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‘QEED(N?TRUST

~ THIS DLED ‘OF TRUST ls nmd«. thl.s
19 76 ., -among. the Grantor,.,

Insurance G Q.. (hcrun “'l‘ru&luc”), dnd t]u chﬂcmry
. UNITED. STATES . NATIONAL BANK OF. OREGON.. an ASSQ(ﬁl K&Wﬁhﬁxﬁorgamud and
«,xmmg under the laws of | nited States of, AMerlg;l whos(. address is.
Q. 97208+ ... .(hL_run “Lundur”).

- BORROWER, in consideration of lhc mdubudnu.\ herein recited: and the trust herein crcz\ml irrevocably grants
and convLys to Trustee, in lrusl with power of sale, the Tollowing degéribed property located in the County of
Klamath.. , Stateof Oregon:

Beg:.nm.ng at a point 75 feet North of the Southwest corner of Lot 2, Block 2,
HOME ‘ACRES; thence East:149.8 feet; thence North: 75 feet along East line

of. Lot 23 thence West 149.8 feet; thence South parallel to Arthur St

75 feet to the p01nt of beginning.

‘Wiii'ch’ﬁash‘ié address of : .. 1725 Arthur Street g Klamath Falls
TN [S\reel] 5 SR S [cnyl

; (hucm “Propcrly Addrcss )

S TOGLTIIER wnh all thc 1mprovcxmnts now or hcr after LFCClLd on: lln propmy, and nll c.mcmcnls, n[,hts g
dppurtcnancus, rents (qubJLct howcver 1o the n;,hls and 'mtho c given-heivin’to Lender-to collect. and: '1pply such
rents }; royalties; mineral, oil and gas rights and profits; watef, WdlL‘l rights, and water §tock; and all fixtures riow or
“hereafter attached to the: propcrty,f 1 of ‘which,-including rcphucmcnls anid additions thereto, s all-be (kcmcd to be

: and remain a part of the property, covered by this of he foregoingr ‘together With said: pmpmly -
- (or-the lcaschold estate if. thi Ducd o[ I‘rusl 15 ona ltaschold) arc her erred to as: lhc “Property™; -

To SECURE to Lcndcr (a) the rcpaymcm of the mdcb(cdncss cvndcnccd by:Borrow:
(hcrcm “Nolc"), in lhc principal- sum of ...w . Twenty. Bight:
DO"’lH “with ‘interest thereon, provxdmg for momhly i smlln \
S if no( sooner paid; duc and payablc on. August: 2
S . i the paymcm of all other sums, with inte cst thcrLon advanced
in ccordancc herewith to protcct lhc security ‘of lhls Deed of Trust; and. the: pcrform'mcc of the. covenants. and
: a;,xccmum ‘of Borrower herein contained; and (b)’ the updymcnt ‘of any future udvdmcs, wnlh mtcrcst thcrcon made
‘to Borrower by Lender pursuant ;,rqpl' 21 hercof, (herein “Fulurc Advances”)

- Borrowcr ¢o ' 4t Borrower law[ully seised of the cstate hcrcbymonchcd and has: the nght to grant:

: and convey. the Propcrty, h1t (lu, Properly is uncncumbered; and that: Borrower. will. warrant and, defend gencrally
~the title to, the:Property ﬂgam% ‘all claims .md dumnds, bub]CCl to any chldrauom, casements: or: 1es! rictions: listed:
ina schcdulc of cxccphons to covcra;,c in any title insurance pohcy msurmg l.cndcr s i tc.rcst i 1hc Propcrly L
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UNikorM CovenanTs,. Borrower and Lender covenant and agree as Tollows: ) )

1. Paymtent of Principal and Inferest, - Borrower shall promptly pay-when due the principal of and intercst on the
indebtédness evidenced by the Note, prepayment and late charges as provided in the Note, and the pringipal of and interest
onany Future Advancees secured by this Deed of Trust, . . ! b : /

g . 2, Funds for Taxes and Insurince, . Subject o applicable law or'to a written waiver by Leader, Borrower shall pay
1o Lender on the day monthly instaliments of principal and interest are payable ander the Note; until the-Note is paid in-full;
asum (herein “Funds™) equal to one-twelfth of the yearly tases. and Jssessments which miay attain priority - over this
Deed of Trust, and ground rents on the Property, il any, plus one-twelfth of yearly preminm installments for hazard instrance:
plus one-twelfth of yearly premium installments for mortgage insurance, it any, all as reasonably estimated initially-and from
time to time by Lender on the basis of assessments and bills and. reasonable estimates thereof, [

The Funds shall- be held in an institution the deposits or accounts of: which are-insured or guaranteed by o Federal ore
state.agency, (including Lender if Lender-is such an institution),. Lender shall-apply the Funds to pay said taxcs, assessments,
insurance premiums and ground rents... T ender may. not charge for so holding and applying the Funds, analyzing siid account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicisble law;

“permits Lender to make such.a charge, Borrower and Lender may agree in"Writing“at. the: time “of exceution ol this
Deed of Trust that interest on the Funds shall be. paid to Borrower, and unless such agreement. iszmade or_dpplicable law
requires such interest to be paid, Lender shall not be requiréd to pay Borrower any interestor carnings on the Funds, Lender
shall give to Borrower; without charge, an annual accounting of the Funds showing credits and debits 1o the Funds und (he
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this-Deed of Trust. Tt S i T

If the amount of the Funds held by Lender, together with the future monthly instpllments: of Funds payable. prior 1
the due dates of taxes, assessmeits, insurance preminms and ground rents, shall exceed thé'amount required 1o pay said tases
assessnients; insurance: premiums and” ground - rents- as “they- fall due, such. excess shall*he,:at - Borrower’s option, either
prompily. repaid to Borrower or credited to- Borrower on: monthly - installiments of - Funds.. [ the” amount. of the . I'unds
held by Lender shall not be sufficient 1o pay taxes, assessments, insurance premiums and’ ground. rents” as they fall due,
Borrower shall pay to Lender any. amount necessary: to make up the deficiency within 30 days-from the date notice is mailed
by Lender to Borrower requesting payment thereof. . S ERIRRRE i

-~ "Upon payment in-full of all sums securcd by this Decd of Trust, Lender shall promptly refund to Borrower any Funds™
held by Lender. "If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall. apply, no later than immediately prior:to the sale of the Property’or. its acquisition: by' Lender,- any Funds: held by
Lender at the time of application as a credit-against the sums secured by this Deed of Trust. L L

3. Application of Payments.. Unless applicable law- provides otherwise; all. payments: received by Lender under the
Note and paragraphs 1 and 2 hercof shall berapplied by Lender figst in: payment of amounts payable to Lender by. Borrower
under paragraph 2 hercot; then to interest payable on the Note, then to the principal of the Note, and then” to-interest-and
principal on any Future Advances. : 3 : S . o . g : g

4.- Charges; Liens. Borrower shall pay all taxes, assessments:and other charges,” fines and. impositions attributable:to
the Property. which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dircctly -
to the payee thereof,” Borrower shall promptly furnish 1o Lender all notices of amounts: due under this paragraph, andin the
event Borrower shall make payment dircetly, Borrower shall promptly furnish to Lender receipts evidencing:such® payments.
Borrower shall promptly discharge any lien which has priority over this Decd of Trust; provided, that' Borrower shall not be-
required to discharge any such lien so fong as Borrower shall agree in writing to the paymient of the obligation secured by-
such lien' in a manner acceptable to Lender, or.shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings’which operate ‘to prevent the enforcement of the lien or forfeiture ofthe:Property or any. part thereof.

5. Hazard Insurance. Borrower shall keep the improvements nrow existing or hereafter erccted on the Property insured
against loss by fire, hazards included: within the term “extended  coverage”,; and such “other hazards as Lender may. require
and in such.amounts and for such periods as Lender may require; provided, that Lender shall not require: that the amount of
such coverage exceed that amount of ‘coverage required to pay the sums secured by this Deed of Trust.

" _.The.insurance carrier providing: the insurance shall ‘be chosen by Borrower subject to approval by Lender; provided,
that such.approval:shall: not. be unreasonably. withheld. All; premiums_on” insurancepolicies “shall-be” paid in  the ‘manne
provided under paragraph:2. hercof or,:if not.paid:in such manner, by. Borrower making payment,:when:due, directly. to.the.
INSUFANCE CATIiEr, i il e s e T T T i M St SRR

“All insuraince policies and renewals' thereof shall be in; form-acceptable: {o: Lender and shall a‘standard’ mortgage
clause’in favor of and’in form acceptable to, Lender. Lender:shall have-theright’tot hold the ‘policies-and-rencwals thercof:s

“ and Barrower shall promptly furnish to Lender.all venewal notices:and all receipts of: paid. premiums.: In-the: event. of -loss,
- Borrower shall give prompt notice to the insurance.carrier and Lender.. Lender may make proof of. loss if-not made promptly

. by Borrower,. Crn e e : ) :
- Unless Lender and Borrower otherwise. agree in writing, insurance proceeds shall be applied to restoration or repair
the Property damaged.: provided such réstoration. or repair-is economically’ feasible. and the security-of this. Deed of Trust i
‘not thereby impaired: < 1f-such-restoration or repai ot econemically: feasible-orif-thessecurity-of-this Deed -of Tryst-wonld-

- be'impaired, the: insurance proceeds shall-be applied'to the:sums secured by this- Deed, of T X i any, paid

- to Borrower. - If the Property-is-abindoned by Borrower, or if.Borrower fails to respond. to: Lender- within: 30 days from. the
. date notice is mailed by:Lender to Borrower that the insurance carrier offers to-settler aclaimfor: insur benelits, Eender

is-authorized to collect:and apply:the' insurance proceeds at: Lender's: option: either to” restoration-or repair-of - the . Property

“or'to’the sums sccured by this Deed of Trust. - %" : e e R L : S
= Unless Lender and Borrower otherwise agree in writing, any suchapplication: of procecds to; principal shall. not; extend

or:postpone the due: date of the: monthly. installments: referred -to-in paragraphs: 17 and-2 hereof: or’ change the amount of
“such'installments,  If under paragraph 18 hereof the Property-is. acquired by. Lender, all right, title and:inlerest of” Borrower -
in-and to any insurance; policics and in‘and. to the. proceeds.thereof resulting. from damage.to the Property prior to'the. sale

“;or acquisition shail:pass to'Lender to:the extent of the sums sccuied’ by: this'Deed: of Trust. immediately. prior. to-such sale or:

COQUISTION. 07 0 T T G : (N
77 6.7 Preservation and* Maintenance: of * Property lds; Condomini :
-shall'keep .the: Property -in‘good: repair and: shall-not: commit waste: or:perm ir y ioration; of:.the” Property
and-shall comply with the provisions.of any lease if this-Deed of Trust is on a leasehold. If this;Deed of Trustis on aunit in a
“condominium_ or :a planned unit:development; Borrower ‘shall perform all of Borrower’s obligations. under: the' declaration
~or “covenants” creating “or governing:the condominium-or: planned “unit “development;; the” by-laws: and “regulations® of - the
‘condominium’or. plannéd.unit-development,: and constittient -documents, = If- a "condominium - or planned.tnit “dévelopment
rider is‘exccuted by Borrower-dnd recorded’ together with this. Deed of “Trust;‘the covenants:and, agreements of-$uch rider
shall be incorporated-into and shall amend-and supplementthe covenanis:and-agreements of this Deed ofTrust as-if-the rider
were a' part hereof. ; S i { ARy et !
w757, Protection” of - Lender’s” Security.: 1{:Borrower; fails” to perform: the : covenants and - agreements: containe H
Deed: of “Trust; or if‘any ‘action or:procecding is: commeénced ‘which ‘materially:-aflects " Lender’s- interest-in “the: Property,
including, but- not limited: to;” eminent: domain;-insolvency,- code .enforcement;: or-arrangements: or-proceedings: involving -

_.bankrirpt or decedent; then: Lender.at: Lender's option,.upon” notice to. Borrower; may. make such-appeatances,” disburse: such
* sums’ and.- také, such- action. as” is ‘necessary. {0 protéct” Lender's -interest, “including,” but. not- fimited 1o, disbursement of

reasonable attorney's. fees and. enlry upon the: Property o make repai I Lender: réguired , mortgage, insirance. as 1
€ondition’ of making the loaii sccurcd: by this: Deed of “Trust; Borrower ‘shall pay the premiums’ required: to” maintain suc

insurance. in ‘effect until such’ time ‘as" the requirement” for: such’ instrancc términaies; inaccordance: with: Borrower’s ‘and >

Lender's written. agreement or applicable. law.: - Borrower shall. pay the amount. ofal g preniiums in’ the
~ manner. provided under paragraph‘2 hereof.i’ -t i G e ¢ . Lt T
SR Any” amounts i disbursed - by Lender - pursuant; o this - paragraph’s 7, “with: interest : thereon; - shall- become “additional
< indebtcdness of . Borrower. secured by this: Deed of Trust.,” Unless Borrower. and Lenderdigree to other terms of payment,such

““amotints shall be. payablé upon notice from Lender to Borrower. requesting payment. thercofi and shall' bear interest:from’:the::
daté of disbursement at the rate’payable from time to.time on outstanding principal under the:Note inless payment of inferest

1-be-contrarys fo-applicable law:=in- which events such -amounts:shall- bear-interest zati the - highest: rate-
pplicablé Taw. " Nothing'contained-in-{h hall require’ Lender tozincir-any ‘expense or-take

i 8. Inspection; Lender may make or cause ’mhbc made reasonable entries upon and inspections of the-Property, pmvxdcd
that Lender:shall. give: Borrower. notice. prior to-any L ins pecifying rea bl se: therefor: related to-Lend
interest in the Property. . G e PR ; R . "
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9. Condemmnatjon. The proceeds.of any award or claim for damages, direet or consequential, in connection with any
condemnation or otker taking of the Property, or part thereof, or for conveyance in lieu of condemnation/ e hereby assigned
and shall be paid 10 Lender. \ :

In the event of o total taking of the Property, the proceeds shall he applied 1o the sums secured: by this Deed of Trust,
‘with the excess, if_any, paid to_Borrower,. In. the event of a purtial® taking ol ‘the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums sceured by this Deed of Trust such proportion of the procecds
as is equal to that proportion which the amount of the sums seeured by this Deed of Trust immediately prior o7 the date of
taking bears to the fair markei value ef the Property immediately priorto the date of taking, with the halimee ofthe proceeds
paid 10 Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke
an award or settle o claim for damages. Borrower fails to respond o Lender within 30 days after the date such natice is
mailed, Lender is authorized to coliect and apply the proceeds, at Lender’s option, either to restoration op repair of  the
Property qr to-the sums secured by this Deed of Trust. '

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referréd Lo in- paragraphs | and 2 hereof or change the -amoant of
such installments,

0. Borrower Not Released; Extension of the time for-payment or madification of - amortization of the sums secured
by this Deed of Trust granted by Lender to any successor ininterest of Borrower, shall not operate 1o release, inany. manner,
the fiability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refluse to extend tinie for payment or otherwise modily amortization of- the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's suceessors in’ interest.

11. Forbearance by Lender Not & Waiver, Any. forbearance by Lender in exercising any right or remedy hereunder. or
otherwise alforded by applicable law, shail ot be a waiver of-or preciude the exercise of any. such-right o remedy.
"Fhe procurement of insurance or the paymeni of taxes or other fichs or charges by Lender shall not be o swaiver of Leader’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust. :

12. - Remedies Cumulative. Al remedies provided in this Deed of 'Trust ure distinet and cumulative 1o any other right
or remedy under this Deed of Trust or ufforded by law or ‘equity, und: may be exercised: concurrently, indepandently or
successively. : . . :

3. Successors and’ Assigns Bound; Joint and’ Several Liability; Capfions, - The covenants ind - agreements herein
contained shall hind, and the rights hereunder shall inureto, the respective successors wind as igns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof.” All covenunts and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not 1o be used to
interpret or. define the provisions hereof. ;

14. . Nofice. Except for any, notice required under applicable faw o be_given in another manner,. (i) any notice to
Borrower provided for in'this Deed of Frust shall be given by mailing such notice by certifiecd mail-addressed 1o Borrower al
the Property Address or at-such-other address us” Borrower may designate by notice 1o Lender as provided herein, and
(b) "any notice to Lender shall be given by certified ‘mail, return receipt requested; o Lenders address stated hereinor to
such other address as Lender may designate by notice 10 Borrower as provided herein. Any notice, provided for in this
Deed. of Trust shall be’ deemed 10 have been' given (o Borrower or Lender-when -given in-the ‘'manner designated herein.

215, - Uniform Deed of ‘Trust; Governing Law: Severability. - This form of deed of trust combines uniform covenants for
national tse and non-uniform covenants with limited variations” by jurisdiction” to_constitute @ uniform seeurity - instrument
covering real property.. This Deed of Trust shall.be governed by the law of the jurisdiction in which the. Property.is located.
In the event that any: provision or clause of this.Deed of Trustor the Note conflicts with applicable faw. such conflict shill
not alfect”other provisions of this Deed of Trust or the Note which can-be given etliect without the conflicting provision,
and to.this end the provisions.of the Deed of Trust and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shll be furnished u conformed copy of the Note and of this Deed of Trust at the time

_-of execution of after recordation hercof,

o 17. ‘Fransfer of the Property: Assumption. If all orany part of the Property‘or an interest therein-is sold or transferred
by. Borrower: without.Lender’s prior written: consent, excluding (a) -the creation.of_a:lien or. encumbrane
this: Deed: of Trust,. (b, the'treation,of a purchase money seetrity interest-for houschold applia e, {¢)
descent or: by operation of law upon the death of a jointienantor.(d). the grant.o - leasehold inte

rest of thi
not conidining ain option lo purchase, Lender mayiat Lender’s option; declure il the s seeured by this Deed ol Truy
“immediately: due and payable,”: Lender shall have:waived, such  option’ to_accelerate iy prior:to-the sale o transfe 8
¢ person’ to, whom'the Property is.to be:sold ‘or transferred reach: agreement in writing that“the credit;ol such: person:
factory; to- Lender and that the. interest: payable:on®the sums secured by this. Deed of Trustshall “beiat such-rate as
T shali request: A Lender has waived the option to aceelerate provided in this paragraph’ 17, and if Borrower’s sticeessor
in' interest: has exccuted wwritfen assumption agreement aceepted:in.writing: by Lender; Lender hallzrelease: Borrower: from
I obligations under this Deed of Trustand the Note. PP i g AT
‘I Lender exercises”suchy option: to “iccelerate’ Lender:shall :mail- Borrower: notice -of -aceeleration in accordance with
- paragraph:14: hercof; Such:noticezshall: provide-a-perind of; ) O-davs-fromithe. datelthe noticeris mailed within
swhich:Borrower may: pay the sums declared:due.-11- Borrow CF3ils 10, pay Such sums pridr o] the. expiration of Such”petiod?
-.Lender. may,-witholt further notice or demand_on’ Borrower, invoke any reniedics‘permitted: by paragraph 1§ hereof.
- NoN-UN1ForM . COVENANTS. - Borrower, and, Lender further covenant tind agrece as follows: JEER
- 18. " Acceleration; Remedices. Except as provided in paragraph:17. hereof, npon Borrower's breach of any coven
sagreementof Borrower in this Deed of ‘Trust, including the; covenants: to:pay.when:due any: sums secured: by ‘this: Deed of. -
Trust,- Lender. prior: to acceleration: shall mail: notice-to: Borrower provided i paragraph 14 hercof specifying: (1) the
breach; (2) the: action: required to cure such breachs: (3)-a”date, not less than 30 days from’ the. date the notice is mailed 1o
Borrower; by which such breach must he cured; and (4): that failure to.cure such-breach on or before: the date specified in the
notice may result in acceleration of the sums secured by this Deed of "T'rust and sale of the Property. - The notice shall further.
inform:Borrower of the. right: fo.reinstate after acceleration and the right to' bring a court_action_to asserf the non-existence
“of‘a "default or iny other defense’ of Borrower: to_ acceleration and sale:1f the: breach: s> not cured:on or-before: the :
specified in the notice, Lender af Lender's option may declare all of . the sums secured by this' Deed of Trust-to e immediately
“duc and payable without further demand and muay invoke the: power of sale and any. other remedics. permiited by applicable
“law. Lender shiall he entitled to collect all reasonable. cc d_ex ces incurred in pursuing the remedies: provided in- thi
paragraph 18, including, but not limited o, reasonable 3 : e e S T L
- If Lender invokes the power of sale, Lender shall execute or s en notice of the occurrence
n event of default and of Lénder's election” to cause the Property-to he”sold, and shall ! h'notice to- be recorded.
in“each county’ in_which  the. Property ‘or some part: thereo Jocated.s-Lender or:'Tru S _give notice: of “sale’ in" the "
manncr prescribed by applicable law' to Borrower and (o the. other: persons § ribed by applicable law.” After the lapse “of-"
such’ time:as may be required: by i “Trustee; without: demand “on’ Borrower,: shall sell the: Property: at- public:
atiction’ to the. highest_bidder at the: time and place and under the terms designated in the: notice: of “sale-in_one:or:more
parcels and, in Such ordes as "Trustee may determine.” Trustee’ may postpone sale of -all or any ‘parcel of-the - Property:- by
¢ public announcement at-the time and place of any.pre s cheduled sale: Lender. or: Lender’s ‘designee: may: purchase the.:
‘. Property. at any sale. 1m0 Ry i S SRS S
=2 Trustee shall deliver to th deed conveying the Property so sold. without any covenant ‘or warranty, '
_expressed or implied. - The recit Crustee’s déed shall be prima’ facte c¢vidence of the truthof the statements -made -
therein, : Trustee shall apply: the proceeds: of the sale in the folloy (21). to"all reasonable _costs and’ expenses of the
_sale, incliding, but not limited to, reasonable Trustee's and attorne fees and costs of title evidence; (b) to “all sums secured.
“ by this Deed of Trust; and (c) the_excess, if any, to.the person or persons Tegally entitled thereto. LR e S
71197 Borrower’s Right to Re te, Notwithstariding Lender's accelcration of the:sums secured: by this Deed of Trust,
-+ Borrower shall have the right to have any proceedings begun by: Lender to enforce this Deed of Trust discontinued.at diny time:
- "prior-to the carlier: (0. occur of (i)' the fifth day before: saje of“the: Property : pursuant: to’ the’ power .of ‘sale. contained i this ™
-Deed ‘of Trust or (ii) entry ol ‘a;judgment enforcing this'Deed of: Trust if: (a):Borrower pays: Lender: all sums which would be
théii “diic tndet this* Decd of  Trust; the, Note “and notes securings Future *Advances; it -any.+had -no acceleration-occurred:
“(b) Borrower “curcs all breaches” of “any “other covenants: or-agreements of Barrower- contained “iii s this® Deed "of < Trust;- (¢)
Borrower pays all reasonable expenses incurred by Leénder-and Trustee in enforcing the covenants and agreements: of. Borrower
contained: in this’ Deed of “Trust:and.in-enforcing: Lender's:and. Trustee's remedies” as - provided in ‘paragraph 1§ hereof;
including; but not limited to; reasonable attorney's fees: and (d) Borrower takes sich action as Lender may reasonably require.: ¢
to.assure-that"the. lien of, this' Deed of Trusl, Lender's: interest in_the Property and, Borrower's obligation'to pay_ the simnis
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secured by this Deed of Trust shall continuc inimpairdd.  Upon such payment and cure by Borrower, this Deed of Trust and
. the obligations sceured hereby shall remain in full force and eileet as il no acceleration had occurred.

220, Assigmment of Rents; Appointrient of Receiver; Lenderyin Possession. As additional security hereunder, Borrower

hereby assigns to-Lender the reats of the Property, provided (hat Borrower shall, prior to acceleration under paragraph’ 18
hereol or abandonment of the Property, have the right (o collect and retain such rents as they become due and payable.
Upon: acceleration under: paragraph- 18- hereof or’ abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due,” All rents collected by Lender or the receiver shidl be applied firstto puyment
of the costs of maniagement of the Property and collection of rents, including, but not limited to, recciver’s fees; premiums on
receiver's bonds and reasonable attorney’s feeg, and thenito the sums secured by this Deed of Frust. Lender and the receiver
shatl be liable to account only for those rents actually received. ) i
21. . Future. Advances, - Upon’ request of Borrower, Lender, at Lender’s option” priar to full reconveyance of - the
Property by Trustee to Borrower, nuy muke Future: Advances to Borrower, Such Future Advances, with interest thereon,
shall be Secured by this Deed of Trustwhen evidenced by promissory notes stating that said notes are secured hereby,
22, Reconveyance.” Upon payment of all sams secured by this Deed of Frust, Lender shall request Trustee to reconvey
" the Property and. shall surrender this Deed of Trust and all motes cvidencing indebtedness secured by- this Deed of Trust
1o Trustee, Trustee shall reconvey the Properly without warranty und withaut charge 1o the person or persons legally-entitled
thereto.” Such_ person or-persons shall pay all costs of redordation, if any, - B .
23. - Substitute ‘Trustee. 1n accordanve with applicable law, Lender may from time to time remove Trustee and appoint
i successor (rustee to any Trustee appointed hereunder. Without conveyance of the. Property, the successor trustee shall
« succesd 1o all the title, power and duties conferred upon: the “Frustee hercin and by -applicable kiw, .
) 24, Use of Property, "The Property. is not_currently used for agricultural; timber or grazing purposes. :
25, Attorney’s Fees. - As used in-this Deed of Trost.and inthe Note, “attorney’s. fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court, ' ’ 0
~ ' - o ‘ ok
IN Wit ESS WHEREOF, Borrower has executed this Deed of Trust.
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STATE OF OREGON, . . & .. ... Klamath . .. .. . . .. Counlyss:

“On this... ... .231da. .. o .dayof. L CJuly. 01916 personally appeared the above named”

... Dale R, Olsan.and. Shirley ‘M.. OLlson,.hushand.and. wife. ... ..v.... ... .and acknowledged

- the ff‘)régbi'hg instrument to be. .5 thelr, .. voluntary.act'and deed.
& S N - . . —

‘(\Q}:iéi‘a'f Seal)
My Coiintgyion expires: 12 -7L

' REQUEST FOR RECONVEYANCE

“holder of-the note o note ol by this. Deed of Trasts: S:\‘i,dv 1iovlchor notes lqgcl‘hcl

seeured. by this DIed of Trust, have.bé id i () You are hereby directed: to cancel
(Cwhich?are delivered hereby: “withoul war “all the
I rustto” the-person: or :




