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DEED OF 'IZRUST

: 197.6.
RE (]l(.l'(lll “Trustee”), and th(, BLnLﬁcmry,
m\IITED STAT.ES NATIONAL JANK, OF OREGQN: an, ASSQ ..... '.O.Tl X EOTRKBH organwed and
The United St:ates of America, ... ..., whose addrtss is.
Coossi(herein “Lcndtr”).

- BORROWER, in consideration of the indebtedness herein recited and the trust herein Cr(.d.l(.d irrevocably grants
and convcys to Trustee, in trust; with power of sule, the following described’ property located in* the County -of
i Kl amath ., X , State of Oregon:

A tract of land 51tuate in-the Southtast quarter of Section 19, Townshlp 39
South, Range 10 East:of the Willamette Meridian, Klamath County, Oregon and belng more
partlcularly déscribed as tollows. “

Beginning at-an iron pipe which is 1396,34 feet Noth and 30:00 feet West
of the Southeast corner of Section 19, Township 39 S., Range-10 E.W.M. and,
running thence West 208.71 feet; thence South 208.71 feet; thence East 208 71
feet, thence North 208,71 feet to the p01nt of. beginning.

Sald property b61ng subject. to. an easement 30.00 feet in w1dth along“the’.
North line of said premises for road purposes.

IRy : Klamath Falls.
(sueeu : i Co T ciy)

Oregon S /§ (hcrcm “Propcny Addrtss"), P
State and Zip Code] . .

wlnch has th addrcss of

TOGbTHER wnh all lh(. lmprovcmcntq now: or here 1flcr crcctul on’ the* propcrly,- .md all cascmcntﬁ rlghts
'lppurtcnan “es, rents (SubJCLl however to:the ngh(s and ‘authoritics given herein to' Lender, o collcct and apply such
rents Y, royaltics, mincral; oil and gas rights and: profits; water, watcr. rights; and. water. stock; and all:fixturcs now or -
" hereafter attached to the property, all of which, mcludmg repl: cments and additions thereto, shall be deemed, to"be!

“~and remain a part of. the property covered by this Deed of Trust; and all of the, foregoing, together, with said propcrty k
(or thc lcaschold ate if thls Deed of Tru>l is.ona Itaschold) are. hcrcm rcttmd toas. thc “Propcr(y .

Fo SECURI‘ to Lmdcr (a) the rcpaymcnt of thc ll‘ldLblLdnL cwdmccd by Borrowcr s note ddttd July 29 i
»...(h«.rcm “Nott ), in lht prmcxpnl i of 1 Twenty, Nine  Thousand: Two: Hundred F;ifty
- “Dollars; with interest thercon, providing for monlhly mcmllmcnt i
of prmcnp.xl .md mlch' vit| ! flhc indebtudness, if not sooner paid, duc and payable on. Augusto

iy 2006 v e L the payment of all other sums, with interest thereon, advanced:

in sceordance: herewith to plotcct {he security of this Deed of “Trusts: and- the: pcrfnrm:mcc of ‘the covenants and-.
xu,u.uncnls nf Borruwcr huun tonmmul and (b) the fepayment of any futtire’ ulv.\nu.s. wuh mttrcst thcrtou, madc R

rug,mph 21 hucof (huun “F ulurc Advum.u") n G

nvfull cised of- lhc csmu, hcrcby donveyed. :md lm the nght to grnnt
! {y 16 uncncumbered, ind: that: Borrower: will wareant-and defend: penerally-
sLall claims .md dun.md o subject 1o aby-déc Arations, casements rcqtncuons listed
overage. m .my utlc msumnc:.. pohcy i ‘ng I.Lndcr s, um.rc%t in lhc Propcrty =




¥ W . Bl
UNITFoRM COVENANTS, . Borrower and Lender: covenant and agree as follows: :
B Payment of Principal ind Interest., Borrower shall_promptly pay when dae the principal: of ‘and interest-on the'
4 ndebtedness evidenced by the Note, prepuyment and hate charges as provided in the Note: and the principal of-and interest
o any Futire Advances sceured by this Deed of “Trust; : : ’ o
2. Funds for Taxes and Insurance. Subject o appli sable law or oo written waiver by Lender,. Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, (ntil the Nate is paid-in full,
a sum (herein. “Funds™) equal to one-twelfth of the yearly 't wnd assessments which: may attain priority over- this
Deed of Trust, and ground rents on the Property. it any, plus one:twelfth of yearly:premium instatiments for hazard insurance.
plus one-twelfth of yearly premiun installments for:mortgage insurance, if any, b as reasonably estimated initiafly and from
time to time by Lender on the basis of assessmenls and bills and reasonable estimates thereof.
The Funds shall be held in an'institutien the deposits -or-accounts of which are insured or guaranteed by u Federal or
= gate ageney (including: Lender if Lender is such an-institution). Lender shall apply the FFunds to pay said tases, assessments,
insutrance premiums and ground rents. Lender may. not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law!
* permiits” Lender. (o, make such a charge.: Borrower and’ Lender may agree in_ writing at’ the- time - of execttion: of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreeiment is.made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any.inlerest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which-cach debit to the Funds was made. The Funds are pledged as additional security for the sumsisecured
by 'this Deed of Trust. oo : : i ) e
: If the amount of the Funds held by Lender; together with the future. monthly instaliments of- Finds payable prior to
the due dates of taxes, assessments, insurance premiums angd ground rents, shall exceed the amount required (o pay:said tixes,
assessrients. insurance premiums and_ground’ rents they fall due, such: excess shall. be, -t Borrower's option, cither
promptly-repaid to Borrower: ot credited to Borrower on monthly instaliments of Funds. - If -the amount- ol the Funds
held hy Lender shall not'be sullicient 1o pay. tixes, as sments. insurance - premiums-and. ground renls: s they fall duc,
Borrower shail pay to Lender any amaunt necessary to nuake up the deficiency within 30 days fram (he date notice is mailed
by Lender to Borrower. requesting payment, thereof. : “ o : ’
Upon payment in full of 'all sums seeured by this Deed of Triist, lender shall promptly refund to Borrower any Funds
held by Lender. If under puragraph 18 hereof the Property is sold or the Property is otherwise acquired by lender, Lender
shall apply; no later than immediately priorto the sale of the. Property or its sacquisition by -Lender. any Funds held by
Lender at the time of application as a-credit against the sums sccurcj by this Deed of Trust. : '
3. Application of Payments: - Unless applicable taw provides, otherwise, all payments received by Lender under the
Note and paragriphs 1 and 2 hereof shail be applied by, Lender first in payment of ‘amounts payable;to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. . . " S

4. Chiarges; Liens. Borrower:shall pay all taxes, assessments and other charges. fines and impositions_attribitable to,
the Property which may aftain'a priority over this Deed -of Trust, and leasehold- payments or. ground rents, il ‘any, in the
manner provided tinder paragraph 2 hereof-or, il not paid in'such manner; by Borrower making payment, when due, directly
to the payee thereol. ‘Borrower shall promptly furnish to Lender all notices of amounts-due under: this paragraph. and in the’
cevent Borrower shall make payment directly, Borrower shall promptly. furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of-Trust; provided, thut Borrower shall not he
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation; secured by
such lion in a maniner acceptable to Lender, or shall in gc ad faith contest such lien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of; the lien-or forfeiture-of the Property or any parl. thereof.

8. Huzard Insurance, ' Borrower shall keep the improvements now existing or hercafter erected on the Property insured -
against loss by fire; hazards inclided withit- the term “extended coverage”,. and such. other hazards as_ Lender may require
and.in such amounts and for such. periods as: Lender may require; provided, that Lender shall not require that the amount of
suich coverage exceed that anjount of coveruge required (o pay the sums secured by this Deed of Trust.

“The.insurance carrier providing.the insurance shall be chosen’ by Barrower subject to approval by Lender; provided,
th t*such~approval-shall-not-be-unre snablywithheld, Al premiums. on_ins 1 “shiall7he paid® in- the. manner.
provided under, paragraph 2 hercof oryil not: paid in-such manner;.by Borrower making paymént; whei diie, diréetly to~the
insurance carrier.” S i R R e S el

Al insurance policies and renewa thercof shall be:in-form acceptable:to Lender and shall include a standird mortgage
clause_in-favor of and’in form ucceptable’to’ Lender: Lender shall have the right_ to;hold the policies and rencwals therco
“and: Borrower shall promptly furnish:to Lenderall renewal notices and all receiptstof p {d premitims. ; In the event-of lo
Borrower. shall give, prompt notice to the instirance car | Lender.” Lender may. miake proof of:lass if not.made promptly
by Borrower, "+ G i R P R G
27 “Unless. Lender. and, Borrower otherwise: agree, ', insutance. proceeds shall be applicd 1o réstaration of repair of -
‘the: Property ‘damaged, provided such’ festoration ot repair, is economically: feasible and’ the seeurity olsthis Deed ol Tristis -

~not thercby impaired-= - T icstoration or:repair is not cconomically-fe: rity.of this:Deed: of Truswould
be impaired, the insurance proceeds shall be-applicd 1o the ccurcd by Gd 7O Trusts with therexeess.1-any -
to Borrowet. If the: Propérty:is abandoned by Borrower;:or il Borrower: fails 1o respond ' to Lender: within 30 days from: the
“date notice is:maijled by Lender to Borrower that the insurance carrier oflers {0 seltle a-¢laim: for insurance: henefits, Lender -
s authorized: to’ collect and :apply the insurance proceeds. at Lender's. option cither: (o-F ration or répair of the' Property -

or.to thé sums’secured by th s Deed o Trust. ; L : G . 28 ; e
: . Unless Lender and Borrower otherwise agree in“writing, any such application of proceeds (0, principal shall not extend
““ for postpone”the due date of the, monthly instaliments referred: to in-paragraphs’ 1 and 2" heredfior. change the -amount:-of
5 suchlinstallments; 7 If under: paragraph. 18:-hereol the: Property is acquired by, Lender, all right, title and interest of Born
“in‘und fo any insurance policies and:in and o the procecds thereol resulting from damage. (o.1hc Propertyprior.to-thi
oracquisition:shall pass to, Lender to the extent of the sums sceured by this Deéed of Trustiimmediately prior: o such'sale
“racquisition, i Y . R AN ETEE R O
e g Preservation: and Maintenance' of Property sholds; Condomininms; - Planned: Unit Developmen
“shall keep: the Property. in pood repair and- shallznot comnit-waste oF permits impairment orsdeterioration: of “the - Property
and shall-comply.with the provisions of any.lease if this Deed.of Trust is on-a leasehiold. - 1 this Déed of Trust is‘on a’unil’in a
~“candominionyor aplanned ‘unit"development, Borrower shail perform-ail- of - Borrower’s obligitions ynder the. declaration
ror«covcmmts,crc:uing'or,go\"crningrlhc‘g:,omlominilun ot “planned - unit” development;: the” by-laws:arid.‘regulations:of . the
 condominium or: planned: unit developrient; and constitiient. documents 1f- 4. condominiumor planned unit: deveiopment:
rider is executed by-Borrower and’ recorded  together with - this: Deed: of “Trust; the: covenants and: agreements ol i
“$hall-be incorpofatcd into.aivd shalllamend and supplement- the covenants-and agreements of. this Deed of “I'rust as i th
o+ were w part hereof, L : - : R AT T o o
.97, Protection_of _Lend ity £ Bortower fails to-perform the covenants: and ~agrecments scontained in, this
Deed ol Trust, or il any-action .or proceeding is commenced :which materlly: affects” Lender's: interest in” the :Propertys
including, but ot limitéd to, eminent domain, insolvency; code gnloreement-or arrungements.or proceedingsinvolving-a-
= bankrupt or-decedent, thén Lender at-Lender's option, upon notice: to Bor e, may make such appearances, d shurse such
coms: and, take. Stch:action as-is necessary” o protect Lender's: inter nctuding,” bt not: imited  to,” dishursement ol
casonableattorneys:fees: and-entry-upon hes Property” ki, make” repai If- Lender: required “moftgige: - insurance:ass az; !
condition of making the loan Setired by this Deed of “Frusts Borrower shall pav-ihe- preminm required: tamaintain such’
Ansurance.in ellect-until; such time: as- the requirement; for-such’ insuranee: terminales-in: accordinee. with :Borrower’s and -+
0 Lender's written wgreement- o dpplcable liwe Borrowe shall” pay the ameunt ol -l moitgage: insurance premitms insthe’:
fo-manner provided under paragraph 2 hereof i ’ A e B T e S i

ARy amounts i shursed” by Lendee: pursuant - 10 this- paragraph .7, with-interest theveon; 2 shall become-additional
{ndebtedness of Borrower seeured by this Deed afTrint. Unless Borrawer-and Fender agree {0 other teris ol payment Such
amounls shalt he payable upon-notice. from” Lender 1o: Borrowet equestingpaynent thereof Jund shill bear interest fromthe =
date afdishiisemdnt it thie rate payable from time to time o outstanding principal uedér-the Note unless piyment of inlerest
GUEGE FAE woul e tennery ta-applien ble- Faws incawhichs event<aeh - nounissshall bear, jofcrest. at:the highest-rate >

ibleunder ;\pplﬁ e fasw s Nathing -Coritiined 107 this paragraph 7. shall requise Lender:to-ncur-any c.\pi:fi.»u'ul Aake
any. netion herennder: oo S ST i . A S
cze: B Ingpection, Lender may make or.canse to be made rease niable entries apon and inspections of the Property, provided

“that Lender shall ‘give Borrower notiee prior:fo- any sitch inspection specilying reasonable cuuse therefor related to Lender's :
interest-in the Property... .- : : R R IR RN A




. 9. Condemnation. - The ‘procecds of any award or ¢laim for damiages, direct or consequentialiin connection with any
condemuation or other taking of the Property, or part thereot, or for conveyanee i Hieu of condemnation, are hereby ussigned
and shall be paid to Lender. R : - s . .

Ip the event of i total taking of the Property, the proceeds shall be upplied to the surs seenred by (his Deed of Trust
with (&w excess, il dny, paid to Borrower. In the event of a partial taking of the Property, unless Borrower aind Lendes
otherwise agree in writing, there shitl be applied: o the sums seetired by this Deed of Trustsuch proportion of the proceeds
as is equial to that proportion which the amount of the sums seeured by this Deed of “Trust immediately prior 1o the dinte of
taking bears to the fair market value of the Property immediately prior’to the date of taking. with the balance of the procevds
paid to Borrower, 3

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor oflers to make
an award orsettle a claim for damages, Borrower fails (0 respond (o Lender within 30 days after the didte sudh notice. is
mailed; Lendefis authorized to collect-and apply the procedds, at’ Lender's option; either to restoration or repair of - the
Property or (o the sums secured by this Deed of Trust, i B (R . .

Unless Lender and Borrower otherwise-agree in writingfany such application of ‘proceeds o principal shall nat extemd
or postpone the due date of the monthly installments referred o in paragraphs | and 2 hercof or change the amount of
such installments. o g :

10. . Borrower Not Released. Extension of the time for payment or madification of amortization oft the sums. secured
by this Deed of Trust granted by Lender to.uny successor in interest of Borrower shall yiot operite to release, inany manner,
the Hubility of the original’ Borrower and Borrower's successors i interest. - Lender shall not be required 1o commence
proceedings against such suceessor or vefuse (@ extend time for payment or otherwise modify abortization of the sums
secured by this Deed of Trust by reason of iy demand niade by the original Borrower and Borrower's suceessors in interest,

11. Forbearance by Lender Not a Waiver,- Any forbearance by Lender in exereising any right or remedy hereunder, or
otherwise alorded by - applicable taw, shall not he.a waiver of - ar- preclude -the exercise ol any. such right or remedy.
‘The procurement of insurance or the payment of 1axes or other liens or charges by Lender shall not be'a waiver of Lender’s
right to accelérate the maturity of the indebtedness secured by this Decd ol “Trust, . ' s .

12, Remedies Cumulative. - All remedies provided in this Deed of Trist are distinet and cumulative 1o any other, right
or remedy- under this Deed of ‘Trust or afforded by law or equity, and may be exercised concurrently,- independently:. or
successively. : . B ' ’ 5
. 13. Successors and Assigns Bouud; Joint and - Several Liability; Captions.” The covenants and ugreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors sind assigns of Lender and Borrower,
subject (o the provisions ‘of paragraph:17: here Al covenants -and agreements of Borrower shall be joint. and several.
The. captions. and headings of the paragraphs of (his Deed of Trust dre for convenience only and are not to be used ©
interpret or define the provisions hereof, _ ) : . .

14. Notice. Except for any notice required under applicable law to he given in‘another manner, (4) any: notice to
Borrower provided for in this Deed of Trast shall be given by mailing such npotice by centitied mail addressed o’ Borrower at
the Property- Addréss or at such other address as- Borrower may designate” by notice {o Lender as”provided herein, and
.(b) any notice to. Lender shall be_ given by certified iail, return receipt requested, to Lender’s address, stated herein or to
‘such other address as Lender may- designate byt notice 1o Borrower as provided herein: - Any notice provided for in this
Deed of Trust shall be-deenied to have been given 1o Borrower or Lender when given, in the manner designated herein,

15, Uniforn Deed of Trust; Governing Law: Severability. This form of ‘deed 0f trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to- constitute uniform sccurity instrument
covering real property. This Deed of Trust shull be- governed by the Taw.of the jurisdiction inwhich-the Property is located. -
In the event that any provision or claise of . this Deed of Trist or the Note conflicts with applicable Jaw, such conflict shal]l ™
not affect other provisions of this Deed of Trust or the Note. which can be given effect: without” the conflicting provision:
and-to this end the provisions of the Deed of Frust and.the Note are declared 1o be severable. ’

/{16, Borrower's Copy. *Borrower shall be furnished o conforimed copy of the Note and of this Deed of Trust at the time

ccution or after recordation: hercof’ c o ; . : .

17, wsfer of the Property: Assumption. 1{-allor any part of the Property o an interest therein issold or translerred
by. Borrawer, without Lender’s prior written: consent, excluding (). the creation of . lien or encumbrane subordinate to
this Deed.of Trust, (b). the creation of apurch syseetirity. interest for household appliances, (¢) a transfer by devise,
descent or by operation of law upoi the dedth-ol joint ienant o1 (dy the grantof:any: Jeaschold interest of three-y :

‘ot containing an option to.pus CTender mav,ar [enders optionsdeclare all the sum secured: hy-this Deed- ol Tris oche.
immediately due and- payuble.- Lender shall hav Cvianived such option. to; aceelerate L5 prior (o the, sler; Tender
nd: the: person. to'whom the: Property is to-he ‘sold or-tran ferred ‘reach agreementiniwriting: thatithe 1 -
“to- Lender and that-the interest, payable on thesums: seeured, by!this Deed “of “Lrusy shall be
i ! S whived the option to accelerate provided;in this parigraph U7, and ir-Bofrower's's :
ssumption-agreement: accepted in-writing by Lender, Lender shall release” Borrower: from
atl obligations under: th il thed NOTC g i e 0 o LR T
7 Lender exereises such op siccelerite;” Lender shall:mail-Borrower:notice-of iccelération.in- accordance with '™
2 paragraphil 4 hereol.=S hadk providead period; o not tess than. 30 days from’ the date: the notice js-mailed. wathin
-which-Borrowe pavthe sims declared. due., 117 Borrower fails 10 pay suchi’sums: prior to/the expiration of:such ‘period.
Lender niay, Withoit further/notice or demand on_Borrowersinvoke-an ermetion” et il (ed-by Palidgraphr8iherenfmrs
_ Boirower and Lender further covenant and agree’as follows: L ‘ Sl
<18 “Acceleration; Remedies. = [ provided inparagraph 17 hercof, upon Borrower ch of any” covenant or: ¢
‘agreement:of Borrower in:this Deed of ‘Trust, including: the covenants to:pay. when due any.sums secured by. this . Deed: of-
“Trusty Lender. prior to_acceleration shall il notice to-Borrower as provided: in paragraph 14 hercof. speci (1) the”
breach; (2) the action required (o°cure sueh breachy (3) a date, not Jess’ than - 30° days: from the date the ‘notice is maited' to",
.. Borrower, by, which'such breach must be cure and (4) that failure to cure.such breach on or before the date s ed in the
*notice may result inacceleration of the sums sec red by this Deed of: Trust und sale of the: Property :
inform Borrower of: the right’ to reinstate after geceleration and the right to bring a court action to.asserl: the non-existenc
‘of a default “or_any.other. defense of Borrower fo -celeration: and . safe.. 1§, the- breach” is not’cured on_or-before: the: date
speeified in the noticey Lender:: t-Lendersioption:may dectare altof the sun cured by this Deed of ‘Trust to he immediately
> due and payable without further demand and may involie the power ‘of sile and.any other remedies' permitted by applicable

luw.: Lender shall be entitled to collect: all reasonable costs and expen incurred in_pursuing the remedies provided in’ this 7

apraph- 18, including, but not limited to, reasonable. aftorn {ULH e . - : PR R RIS
I Lender invokes: the power of sale; Lénder shall execute or cause Trustee to execute a written notice of the occusrence .
of aivevent of defanlt and of: Lenders:election to” cause: the Property: to- bé.sold, and shall cause such. notice, to he recorded
in‘each county in’which.the Property or some part thereof is: located - Lender: orTrustee shalt give: niotice-'of ‘sale in- the
manner prescribed by applicable TIaw to.Borrower, and fo_the other. pe 5 cribed by applicable:Euw. - After the - Japse of =
such time be reguiréd by applicable: lawTrusice, without- demand® on: Borrower,: shall“sell “the- Property.. st public
‘auetion 1o the highest bidder at: the’ time, and place and wnder. the  terms: designated - in’: the, notice of - sale in-one or more
<“parcels and”insuch order. asFrust y- detérining jostpone: saleof all, or; any: parcel of ‘the; Property by
*“public announcement-at the: time and place of i heduled sales” Lender or Lender’s designee may: purchase. th
L Property at any sales: : ; L R Sl ) R ST
= Trustee shall deliver to the purchas : @ the Property so sold. without:an ant or.warranty,
Texpressed o, implied. “The recitals in”the S decd shall be prima facic’ evidence of-the' truth  of "the. st made..
“therein; Trustes shall apply the procecds of the in the following: order (3) to® all reasonable costs_ and:
“sule; including; but not limited 1o, reasonable: Trustee's and attorney’s fees and costs of title evidence; (h).to all s
by this Deed of Trust; and (¢) the excess, if any, {o the person oF persons legally entitled theretos SR R
LEA 1907 Borrower's Right to R te. Notwithsianding’ Lender's acceleration: of: the sums secured: by: this Deed of ‘Trust,.
Borrower shall have the right to have any proceedings begun by Lender to enforee. (his Deed of Trust discontinued at any time
“rprior 1o the earlierito accur of (i) the: fifth day before sale of“the: Property: pursuiint to the power-of sale contained ‘in: this

Deed of Trustor:(ii) cntry of a judgment enforcing this Deed of Trust ifi'(a): Borrower: pays.1 enderall-sums which would be::

L thén duciinder this: Deed of Trust; the:Note ‘and . note ccuring- Future Advances,” il any,: had’ no:accgleration occurred:
« (hy<Rorrawer:cures-all-breach of “any. othér. covenants: of agreements ol Borrower contained: in “this. Deed of - Prusty (¢)
“Rodrower pavs allteasonubleespenses ineurred by fer and-1 rustee in enforcing (e covenanls Gud agiceinents of. Dorrower,
contiined.in this Decd:of TFrust:and-in enforcing Lender's: and Trusted's remudics Tas” provided in paragraph™ 18~ hereof,
“including, bitt ifot limited o, reasonablé aitorney's feess and (d) Borrower lakes such action'as Lender may reasonably require: -+
to assure, that the:lien.of- this: Deed of Trust, Lender's interest. in:the- Property: and Borrower's obligation to pay. the:sunis- --




o | 0 ddesn .

secured by this Deed of Trust shall continue unimpaired,” Upon such paymeént and cure by Borrower, this Deed of Trust and
the obligations securcd hereby shall remaia in Tull force and effect as if no acceleratjon had accuirred. ’

&

) ignment of Rents; Appointment of Rectiver; Lender in Possession. 'As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph: 18

hereot or abandonment of the Property, have the right to colleet and retain such rents as they become dueand payable, !
Upon acceleration-uider paragraph 18 hercol or.abandonment:of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled 10 enter upan, tike possession of and manage the Property and 1o collect the
“rents of the Property including those past due. ~All'rents collected by Lender or the receiver shail be applied first to payment
of the costs of managément of the Prok)crty and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attornty's fees;tand thento the sums securéd by this Deed of ‘rust, Lender and the receiver
shall be lable to account-only for those rents actually received. . I
21, Future -Adyances, Upon request of-Borrower, Lender, at Lender’s option” prior to full reconveyance of .the,
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, ‘with interest’ thereon,
sshall be'secured by. this Deed of Trust when evidencea by promissory notes stating that said notes are secured hereby.
22. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all -notes evidencing indebtedness secured by this Deed of Trust

to-Trustee. Trustee shall reconvey the Property without warraniy und without charge to the person or persons legally entitled
Y P ¥ 8 I

thereto, Such person or, persons shall pay all costs of: recordation, if-any.

23, Substitute Trustee,” In accordance with applicable: law, Lender may from time to time remove Trustee and appoint
“a successor trustee to any Trustee appointed hercunder.” Without” conveyance of the Property, the successor trustee shall
succedd to all the title, power-and duties conferred_upon the Trustee herein and by applicable law,
N 24, Use of Property, The: Properly is not currently used for agricultural, timber-or grazing purposes;
o028, Attorney's Fees. - As used in this Deed of Trust and ih the Note, “attorney’s fees™ shall include attorney’s fees, if
any, which shall be awarded by:an appellate court. - . : “ U L :

N
\ .

IN WITNESS WHEREOFR, Borrower has exccuted this Deed of Trust.

LS s

/ 3 W/e S‘].’Ey LeRoy X --Borrower
. i, .

. ok N

) Debra Diane LeRoy ) ] —Borrower

STATE OF OREGON, . .. ... . Klamath /. ... o e ot . County ss:

- Onthis.. ... 298he. .. .. . dayof.t. 1. duly oo, 1976 ., personally appcn‘rcd the above named

.iJack. Mesley. LeRoy .and. Debra Diane. LeRey,. husband cand wife. ... ... ... land “acknowledged
going instrument to be. . ctheir. ... ovoluntary act and decd, -

Before me:

-

Notary Public. for Oregon

'REQUEST FOR RECONVEYANCE

EF

rre The uknrdcrsig,r)cd'is,lhc holder of the note or ol curéd by this: Deed of Tfust. - Said note,or nblcs, together’
“with all other indebtedness secured- by this Deed-of-Trust:: have been:paid: in TollE:You are-hereby directed: to cancel,

““said note or notes and:this Decd of Trust; which-ure delivered herehy,iind 1o reconvey, - without -warranty, all the
estaté now. held by yourunder:this Decd:of " Lrust:to:the: person-or persons-le ally-entitled thereto .

2& Lt s S
¥

7 iled for record at request of -

P RANSAMERT AT
1 29th  doyof JULY - - A D191
oy recorded In Vol. LM.76_, of _MORLGAGES




