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CO‘NT;RACT‘ — REAL ESTATE
&y
THIS CONTRACT made this sz_EL day of July, 1976, between
‘SARAH F. CLARK a w1dow herelnafter called the seller, and
BERNARD DWAYNE JOHNSON and JEAN RAE JOHNSON, husband and wife,

o ‘as tenants by the entirety, hereinafter called the buyer, -

WITNESSETH" That in consideration of the mutual covenants
and agreements hereln contalned the‘seller‘agrees to sell unto
“the buyer and ‘the buyer agrees to purchase frOm the seller all of -

" the: following. descrlbed 1ands and premlses 51tuated in Klamath

¥

Cf‘County, State of Oregon, to- w1t'r

Beglnnlng at a p01nt on the North llne of Tract 32 Alta-
“mont Small- Farms, in Section 15 -Township 39 South ‘Range
9 E.W.M,, which is North 88°46 " 'West-a distance of 300
.feet from the ‘northeéast. corner, of said Tract 32; thence
" South 0°11' West 322.84 feet along a line parallel to -
Altamont Drive té the northeasterly right of way line of
the Great Northern Railroad; thence:North.47° 57" West
8 feet along said rlght<0f way 'line; thence North 0°
ast 228 74 fee . to the-North line of said . Tract. 32,.H
88° 46 .East 105 .feet: to the point: of: beglnnlng,
232 nd 31 f sald Altamont Small

,p01nt whlch i ,
A tamont Small Falms, Lhe follow
cours
“North 88°46: West:. along the fiotth line of’s Tr
7300 feet' and South 0° 11Y West 218 ‘feet; thence from said.
t-of beginning South 88° 46" East 100 feet to the. wester
arcel heretofore sold to Lester: H. Yarnell,’
partlcularly described in deed dated May 12
, recorded:in Volume: 109 page 233, Deed Records of
3 ~QOregon; thence’ along the: westerly line of
said Yarnell property: South 0°11' West 197 feet, more or .
ortheasterly 1 fie ‘of the right of way of the
~Great Northern Railway; thence:along- saidiright ‘of way: line.
North: 47,57 ‘West: 134 feet, 'more or less, to a point ‘which’
°11" West from the ‘point. of: beglnnlng, ‘thence
East 104,84 feet to’ “the point. of: beglnnlng,
racts 31 and,32 “Altamont Small Farms
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Hundred Fifty and no/100 Dollars ($150,00) each, payable on the

i

1st day ‘of each month hereafter beginning with the menth of: August,

1576 and'cohtiﬁuing until‘saidépurchase price-is fully paid. All
of sald purchase price may be paid at any tlme"all deferred
balances of said purchase prlce ‘shall: bear interest at the rate of
elght per cent (8%) per annum- from August 1, 1976 until pald
‘1nterest to. be pald monthly and belng 1ncluded in the ‘minimum
'monthly payments above requlred Tawes on sald premlses for the‘
I-current tax year shall be prorated between the partles hereto as
;fof the date of thls contract. T

The buyer warrants to and covenaan w1th the seller that
”the real property descrlbed 1n thlS contract 1s prlmarlly for
'buyer s personal famlly, household or agrlcultural purposes.

The buyer shall be éntitled to posse551on of sald lands on
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buyer as their reSpective interests may appear and all policies of
insurance to be dellvered to the seller as soon as insured. Now

%

if the buyer shall: £a11 Lo pay any such 11ens, costs, water rents,

taxes, or charges or to procure and pay for such insurancey the
seller. may do 50 and any payment so made shall be added to'and be-

“come- a part of the debt secured by thls contract and shall bear

interest at the rate aforesaid, without waiver, however, of any-

'right arising .to the seller for buyer's breach of contract.

The'seller‘agrees that she w1ll pay one-half (1/2) of the»

‘Hexpenses of a title 1nsurance pOlle 1nsur1ng (1n an amount equal

'Qto said purchase prlce) marketable t1t1e in and to sald premlses

‘in* the seller on. or subsequent to the date of thls agreement ~save

V;and except the usual prlnted exceptlons and the'building and other

restrlctlons and easements ‘now of record if any. Seller also

agrees ‘that when sald purchase‘pilce is- fully pald and upon‘request”

and upon surre der of this. agreement j I w1ll"de11ver a good’and -

punctually within 't

ep any agreement hereln contalned the
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balance'of said purchase prlce with the 1nterest thereon at‘once'
ldue and payable and/or (3) to foreclose tbis ‘contract by suit in
equity, and in any of such cases, all rlghts ‘and 1nterest{created
“or then ex1st1ng in favor of the buyer as. agalnst the seller here-

. 2N
"under shall uLterly cease and determine and the rlght to the

~possess1on of the premlses above descrlbed and all other rlghts
'acquired by the buyer hereunder shall revert to and revest in said
,‘seller w1thout any act of re- entry, or any other act of said seller
'”to be performed and ‘without any: rlght of the buyer of return,
reclamatlon or compensatlon for moneys paid on account of the
li,purchase of sald property as absolutely, fully and perfectly as if
hls contract and such payments had never been made' and in case.
bof such. default all payments theretofore made on this contract are
‘th'sé retained by‘and beldng to sald seller as the agreed and
Aid premises £ such default
shall have the rlghtiAiam

to enter upon the land

The buyer further agrees that fallure by: the

e buyer of any prov1510‘ hereof shall in

any prov1s1on hereof be held
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attorney 'svfees to be allowed plalntlff 1n said suit or action
and if an appeal is taken from any Judgment or decree of the trial
court the buyer. further promlses to pay such sum. as the appellate
fcourt shall adJudge reasonable as plalntlff s attorney 's fees on
fsuch appeal. e
: In conscrulng this contract it iS'understood‘that the
paeller or the buyer\may be more than one person; that if the con-
’tex .. 80 requlres, ‘the  singular pronoun snall be taken~to mean and
lnclude the plural the masculine, the femine and the neuter, and
that generally all grammatlcal changes shall be made, assumed and
‘ 1mp11ed to make the prov1s1ons hereof apply equally to corporatlons
‘and to 1nd1v1duals._ 1',_ L %

IN WITNESS WHEREOF said- partles have execuLed thlS instru-

ment‘in‘duplicate, on the dayxand year flrst above wrltten°

SELLER:. . . Saraeid CQa- le
- SEL i sARAHF “STARK

Personally appeared‘the above named SARAH»F
DWAYNE JOHNSON ‘and - JEAN RAE JOH’\ISON ankd'acknowled
1nstrument to be thelr voluntary act and deed‘

Bef 01 e me

;STATE OF OREGON COUNTY OFVI’LAMATH s

| hewby certlfy that the wnhln mstrument was necuved ‘and. ﬁled for record on the...Lday of

%A D.,,1g 76 a0l °°'°°k ; P’,, M a'1d duly recorded in Vol___M_JG _',"

desds ___onPagel1628 . '
) S WM Dx MILNE Count Clerk\ .




