N A ., . i .

LB GGGV('RL‘V.IZ-73) ) ///1/ . e
18963 YA Ui

O VQ!’jZ-PUQ“. b 165347-3

'FEDERAL LAND BANK MORTGAGE T ———

: at ()’c;lock P
= KNOW ALL MEN BY THESE PRESENTS, That on this e AL e day T
- of July #1926 5 ‘ |

Andivor, Clerk or Recorder

Greta Mae Luidahl, u

Lester H. Leavitt and Cordelia Leavitt, husband and wife

¥

hereinafter called. the Mortgagors, hereby grant, bargain, seil, convey and morlgage o

THE FEDERAL LAND BANK OF SI’OKANI:Z, a corpbmlion in- Spokane, Washington,

fereinalter called the Mortgagee, the following deseribed real estate in the County of
Klamath IV e State of == OLEEOIL | memmmwmeusimiet

The description of the real property covered by this mortgage consists of two pages
. marked Exhibit "A" which are attached hereto and are by reference made a part hereof .
" - : ; . ,
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LOAN T T

The following described real property situate in Klaméth County, Oregon:
PARCEL l: ~~ TOWNSHIP 39 SOUTH, RANGL 11 E.W.M.

SECTION 22: 'SE4SW4, WhSEX%, and SE4SE%, EXCEPTING that portion lying North
of the“Langell valley Market Road ' ‘

SECTION 25 . SE%SW4, SLSE%, -and that portion of the SWkswy% lying Southwesterly
"of“the~Westerly‘bodndéty[dﬁjﬁbewpénggll,ValleyuMarket Road .. - . - f
'SECTION 26: All that portion: of the NW4NWY lying Westerly from a straight .
Tine drawn from a point on the North line of said Section 26, which point =
Sis 441 .0 feet 'East of gection corner common toyséctions,22,,23,‘26 and
,4g27,£and,tojanpo}ptlopftherSouth line of'said,Nw%Nw%,‘which point is 2520
feet East of the;SQuthwest‘corne:“qﬁ theﬁsaid~NW%NW%;ofwsaid,Seq;;gnVZQ;

all ‘that portion~o £-§5NWE-of “Gection: 26 1ying Southwesterly fro
afllne'whose>course;is;as.follOws:'UBeginning“at'a;point”dﬂlthélSouth

line of the NWiNwW4% of S‘ec"tion’26,,‘whicfh"point is 252.0 feet East of the
southwest ‘corner of Said~kaNW%;'thence South 86°;East,,406.0,feet; thence
South 34° East,f811.0‘feet;]thence south 649 East, 407.0 feet; thence " -

S 'south 56° East, 810.0 feet, more or less;
. ;oftthngE%NWk‘of Section,ZG:g S

‘to;a’point on ‘the” South line
ALSOféllfthafﬂbdttidngbfwﬁhe;SE% ofjséction 26, lyin§”Sogthwesteriy10f
the’Westerly.boundary of‘the,LangellfValleylMarketmRQadj> ALSO .the. SW4j
© EXCEPT from the NW%NW%,of'SeCtibanGVthatyportion lying Northéaster1y,~f'
of the West Langell‘Valley'Road;' L S R T e _—

SECTION 27: ShNEk ; “NESEX, that portion of the NEMNE lying South of

'SECTION 35:

CgECTION 36: SE%; ‘NEY%, NWj and Lots 'l and: 4. 'EXCEPT The EXNE% of Section.
',36,,Town§Fip’39'South, Range 1l East of the Willamette~Meridian,,Less'ﬂf:
+the West 289~feet}thereof.;;ALSO'EXCEPT?a-tract oﬁuland~beginning'at the
‘‘quarter section corner .on the East line of Section:36;’thence}along the:
jsection‘linehSouth:lZSZ feet, more or less, to the Northerly line:of the
ZLangell;Valley“Ma;ketrRoéd}fthence Northwesterly alongﬁtherNortherly line
of&said_market~road“435:feet;[thendeuNorth 1108 feet, moxe or-less,to -
WtherNortherlywline}6£ﬁthg'SE%?O ysaid;Seqtion'36i:thenc ‘Fasterly along.:”
the Northerly line of‘saidrSE%'offsaid'Section‘36,14989feet, more: oY less,.
to thefpoint‘ofibeginningf,and“being‘a portion of the NE%SEY% of said section

,36,3TowQship‘39'South, Range‘ll East .of thé*willamepte.méridianfin Klamath .-

County, Oregon. .- B N )/{,,vjf7fi -
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COWNSHIP 39 SOUTH, RANGE 12 E.W.M. o
SECTION 30: Lot 4 ' SR 13633

'SECTION 31: SW%SEY, NE4NWY, NEY%, EXCEPT 7 acres; more‘or.less,.described
55 follows: - Beginning at the Northeast section corner of Section 31;
thence West 360 feet; thence South 822 feet; thence East 360 feet; thence

North 822 feet to the point: of beginning. :

N»SEY%, Lot 4, EXCEPTING 5.85 acres, more or less, lyihg,North of'the‘Market
- Road I e SRS

| * pOWNSHIP 40 SOUTH, RANGE 12 E.W.M..
spcrion  1: Lots 1, 2, 5, 6.and 7; SENSWY, SWYNEY, WMSEY

PARCEL 2:  TOWNSHIP 39 SOUTH, RANGE 12 E.HM.

SECTION 3l:

 SECTION éﬁﬁ ThelE%NE&'of'Sectidn~36, wanéhip‘39~Sou£h;;Range‘ll;East
‘fofvthe W;llamette Meridian, 'LESS the West_289;feet thereof. = . .- -

ALSO. a tract of land beginning'at-thekquarter.sectiOn'corner on the East =
line:ofkSection;BG,_thenCé along the section line South 1252 feet, more.

or less, to the Northerly‘line‘of~the,Langell:Valley Market: Road; thence
Northwesterly along the Northerly linerofvsaid'market'rdad 435 -feet; -thence”
North 11108 feet, more or-less, to the Northerly line of the SEX% of 'said,
~Section:36;fthence~Easterly along the Northerly line of said SE% of said -
Section 36,498 feet, more or less, to the point of beginning, and being S
a portion of the NE%SEX% offsaid'Section,36, ToWnShip”BQ‘South;'Range 11

!EEStVdfvthé?Willamettc*Meridiah;iq&xlgmgtP;QQunty,,Qregpn,”

. TOWNSHIP 40 SOUTI, RANGE 13 E.W.M.

. SECTION 6% That portion of the NNEX lying‘Norﬁh of the Bohén2a4Langel1'
Valley Highway. . RN R U I B e A
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including a!l fases, permits, licenses or privileges, written or otherwise, appurtenant or nonappiirienant saith morigaged premises,:

now held by morigigors. or hereafter issued, extended or renewed to” them by the, United Slulc:i arcthe State orany department;

Dureau, or apency thercof which have been or will be assigned or waived (o' mor(gagee. : ' .

Together with the tenements, hereditaments, rights, privileges and appurtenauces, mcluding private rouds, now or her -n?'lcr
belonging to-or used -in donnection” with the above deseribed premises; and all plumbing, !ighli\ng, heating, cnnlin;}, vcntil'm‘ng,
elevaling, witering and irfigating apparatus, stationury scales and other fistures; now ol hereafter belonging to or used in connestion
witl the above described premises, all o which are herehy declared tosbe appurtenantito said Ty and together with all waters und
water rights of every kind and deseription and however evidenced, and b ditehes or other conduits, rights therein and rights of way
therefor, which now are or herealter may be appurtenunt 1o said premises or any part thereol, or used in connection therewith,

RS

This conveyiancé is intended-as a mortgage securing the perfornince.of the covenants and agreements hereinalter contained, and
the payment ol the debt represerited by one promissory pote made by the mortgagors to-the order of the mortgagee, of even date
herewith; for the principal sumcof $ .270,000.00 .., with interest s provided for in said note, being payable in
instaliments, the last of which being due-and payable on'the Tirst day ol Maxeh; 2011 e Al puyments
not made when due shall hear interest thereafter until paid at 10 per cenl per annum, “

MORTGAGORS COVENANT AND AGREL:

. ' I
That they are lawfully seized of said preinises in fee simple, huve good right sand lawlul authority 1o convey and Inorigage the
same, and that said premises are free from encumbrance; and each of the mortgagors will wartant and detend the same forever against
the tawful claims and demands of all persons whomsoever, and this covenant shall not he extinguished hytany foreclosure hereof, but

shall run with the land, . W

To pay all debts-and moneys sccured hereby when due.

e k5 keep the ImiI:JinLgs and other improvements now or herealter existing on siid premises in good repairy 10 complete any—>
building, structure or improvement being built or abeut to be built thereon, including improvements (o any existing structires; not 1o
remove or demolish or permit the removal or demolishment of buildings and other improvements now or hercafter existing on said
prcmiscs;ym restore promptly and in a good and workmunlike manner any building, structure or improvement thereon which may be
damaged or destroyed; not to cut-or-permit the culting of timber from said premises except for domestic use; 1o maintain-and
cultivate the premises in a-good and husbandlike manner, using approved methods ol preserving the fertility thereof; to keep the
orchards on suid land properly irrigated, cultivated, sprayed, pruncd and cared Tor; not 1o commit or suffer waste of any kind upon said : ’
premises; not 1o use or permit the use of said premises for any unlawful or objectionable purposezand to do allacts or things necessary g ]

-‘,,,;.,..;-1 P J.‘Lrhln'

e
to preserve all water rights now or her safter appurtenant (o or used in connection with suid premises. ) E e ‘ L

To pay before delinquency all taxes, assessments and- olher charges upon said premises, including, assessiments upon water L S
company stock, and all rents, ussessments and charges for waler appurtenant to or used in coniection with said fand, and to deliver to e oy l 1
. the’ mortgagee proper receipts thereforand to suffer no other-encumbranee, charge or lien prior (o'thic lien of this mortgage toexist at : - itk

any fime agains{sdid preimis N i - G I i AT

3
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To keep all buildings insured against loss or Unmage by fire arnd suchother isks in manner and- form and in‘stch-company or -
o companics and in such amounts as shiall be sitisfactory to the morlgageey Lo pay all premiums dnd charges’onall such insurance when
“odues to deposit with ‘the mortgagee upon request-all insurance policies affecting the. mortgaged: preniises, with, receipts showing
“payment: ofall premitims and:charges affecting said policies; and that all insurance whatsoever affecting the mortgaged: premises-shall-
be: made -payable, -in case. ol Joss, “to_ the. mortgagee, with w mortgagee: clause_in-lavor of and: satisfastory 1o llr\uirlli(.)lllg(lyl.l.‘u.‘T]ic ‘
mortgagee shall be entitled 10 receive the proceeds of any loss unider any such:policy the morly ' et
“indebtedness hereby secured:in such manner as it may.elect: :

r any ol the murlgflgéd properiy. shall belaken under’ right of eminent:domain, the mortgagee shall bkc‘cmit]évtl alils oplioﬁ to
receive. all’ compensation for the” portiontaken and dumages to the -remaining’ portion,- to-be applied by’ the:mortgagee upon’the
indebtedness hereby secured in such- manner as il shall'clect. ’ : : o L

“Should _lhc.'inor@;igors be or become in’ default in any. ol the covenants or agreements herein contained; then the morfgagee
(whclhér electing l(§ declare the whole: iindebtedness hereby secured:duc.and payable.orshot) may, atits option, perform'the same in
whole or:in part;-and all expenditures e by the mortgigee in'so doing shall:drawinterest at the rate of.10 per cent per annum, and -
all be immediately repayable by:the: morlgagors without demand, and; lqgélhcr with-interest-and.costs acerving: thereon, shall be
cured by this morlgage. : e BRI : Sl : : :

'l_'imé is material and-olthe cssence hereofl; and incase of brcu’cli‘of any’ OI', the covenants or agreements hereof, or if default be
Jmade. in: the payment oftany of. the sums hereby: scfcuré‘(‘l'{ orif the whole or any portion of said loan shall be-expended for purpiiscs
“other than those: specified dir theoriginal application therefor-exeepts by: the writien-permvission-of“said-iorigagee; of-ifsuid-landor. oo
anyportion thereal shall be:hereafler: included in-any. special assessment district,: then, in-any. such- case,-all indebtcdnuss hereby-
-~ secured, shall, af.the election of {he mor{gagee, become iminediately due without notice, and, this mor(gage may be foreclosed; but the
“failure, of the mortgagee: to exercise suchoption in uany one or-more instances shall nol be considered as_a waiver or relinquishient of
“the_right Lo exercise such option upon or during the continuance of*the sume or any ofher default,. ' vt :

I case oftany suit, (o foreclose this morigage: or- to.collect any. charge growing out of the debt hiereby secured; or any suit which'
themortgagee: may’ deem. il fieeessary (0. proseeute: or defend o ¢ffect “or protect the: lien :hereofl; the mortgagors agree to pay a ™=
s.reasonable sum as attorney’s fees ‘and all costs and legal expenses in connection withsaid suit, and further.agree o piy. the reusonable”
costs of searching: reconds and abstracting or insuring the title, and-sucl sums. $hall be secured hereby and included in the decrec of -
foreclosure.: : : R I e : R R e T

=5 Uponvor during the continianee of any. defauil fetetnder tie nioftgagee shiall have:tlie iight forthwitlitaenter into :md'upoﬁ the:
mortgaged premises and tike possession. thereol, and: collect. the rents, issues and profits thereof, and apply the same,1éss reasoniable
“Z-costs of collection, upon the indebledness. hereby secured,and.the: morigagee shall-have the:right_to the appointment of a ‘rc»c‘civckr o
eolleel mc‘ rents: isstes and: profits of the inor{gaged preimises: The rens. issties and profits; of said premises after:default are hereby
assigned and mortgaged to the mortgagee as additional security for thic indebtedness herein described. S
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This mortgage and the note secured herehy are executed and defivered under and in-accordanee Wwiih the Farm CreditAct of
1971 and any scts amendatory or supplementary theretn and the regulations of the Farm Crediy Administration, and are subject o all
“ - the terms; conditions and provisions lhcxwl/ whicli are made a part hereof the same as if setout i full herein,

“

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,

successors and assigns of the respective parties hereto.

This mortgage secures an obligatlon incurred in whole or in part ‘ror the construction
of an improvement on said land and the acqulsition cost of said land.

Lester W, Leavitt and Cordelia Leavitt, husband and wife; join in this mortgage for
the purpose of subjecting any r right, LlLle, or interest which they may have in

mortgage security to the lien of the said mortgage, but do nol. assume uny personal
liability for the payment of debt secured hereby. N

i

lN \VITNLSS WHLRLOI ’lhc morl;,dg,ms have hcxcunm qcl 1hc1r ]mnds/'he\d.ly nnd yc..n |1r<t .1b0\'c \\'ntvn.n

* STATE OF _ 01eg°n

OnioJuly 19,1976 before mé pcrsi(_m'ull,\:',;eip")k')t:kflfc:d'_ ‘

LCouniY'o!' i Klamath

Greta Mae Luidahl,:,

“lo'me known to be the pcrson(s) described in and who c\cum.d thc forc;,mng, ing
f : exuuled lhe same s (hls) (her) ((hcnr) freeact and deed.”

NOT A‘RY PUB(LI(}
My Comnnsinon prmq OCtober 30? 1976

Oreqon

; R TS AN . T On 1111 vion, 1976 bcl’orc me pcmundlly dppcarud
- L N Tamath N N S T L s N . . Yrtiver
:Coun(yof Klamath L) L e el ‘; i

Lester H Leavu.t and Cordella Leavth

NOTARY PUBLIC
~Auguskti 9y

My, Commission Expires
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“TATE OF OREGON; COUNTY OF KLAMATH; ss.-
“iled for record af request of Klamath County Title

this -_29 " duy of July
duly recorded in-Vol. _-M 76 , of . mortgages . lon JJ9232

215.00:
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Wz D MILNE, Caunty Cle:

“Return tos Federal Land Bank ‘,‘Tax statementsf

°900: Klamath Ave.
Clty

Greta Liudahl
921 East Maln St.
City~

rad
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