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T THIS . TRUST ‘DEED, made this

s .THOMAS: R, SPARKS and DEBRA L.
MOUNTAIN, TITLE COMPANY

TVEY M. DALRYMPLE

29th.

- and

.7t Graptor irrevocably émnts, bargains,: sclls
ino Klamabh oo County, Oregon, described as:

Lot 14, Block 72, KLAMATH"FALLS FOREST

" YRUST. DEED
da)é ofb July . ;

: SPARKS, Husband and Wife
an Oregon Corporation. .

and-conveys fo trustee in

ESTATES HIGHWAY 66 Unit 3,

9 ‘6, hetween

© as Grantor,

R ., as Trustee,
i, us Beneficiary,

< " WITNESSETH: ' . s
power of sale, the property

trust, with

act:ordi‘ng to’ the

official plat thereof on file in the office of the County CJ‘.erk‘oi“ Klamath County,”

“Qregon.

fogether with all and singulac_ the fenements,
now or hereafter appertaining, and ‘the rents,
tion with said real estate, - :

issues and. profits there

sum' of
thereon ‘according
tfinal payment of principal
;i The 'date of maturity
becomes due and payable.
.sold, conveyed, assigned or alienated by the frustor, all - obligations
pressed therein, and at the option of the
B THe-above described real property

forhe terms-of a
and interest hercof, if nat sooner paid,
of the debit ‘secured by ‘this instrument is

. To protect the security of this trust deed, drantor agrees
“1. To protect, preserve and .maintuin ‘said_property in food conrition
and repair; ‘not. to: remove or demolish. any -building or _improvement thereon;
nat {a commit or permit any waste of said praperty. 8 - R
fn:20.T0 complete or . restore promptly “and - in. good and’ workmanlike
Frnanner: any ;building or improvement .which.may_ be canstructed, damaged ot
destroyed thereon, and pay. when due all co incurred. therelorii L0 L
3. .To,_comply with all Jaws, ordina i
fions- and ;restrictions aflecting said: property;
join_ inexccuting such - linancingstatements; pursuant - o the: Unilorm  Commer-
cial- Code’ as, the ‘beneliciary. may equire. and; tos pay for filing same in the’
proper’ public oltice;or oftices,” ay 11 as the“cost "o all:lien searches’, made
by ng ollicers: or scarching -afencies -as may: be..deemed : desirable . by the
beneliciary. 5w, o _ KA Gt
i 4 Ta” provide T an contintiotslymaintain " insurance on: the, buildings
rected ‘onithe Sﬂil} premises” against, loss: or. damage’ by lire.«
8 i . ; 1y ti jgric 1equire,:in
by SRS AEABTE AT i in
the - beneiciary, -with- loss payable 3
e “delivered 1o . the. beneliciary: ax._aveh’ i
6 procure ;any: such” insurance and_to
t-foaat-filtern dnye prio i
laced “on

now.or. hereafter
~and,‘such; other: Wazards
“an amAont not”less than
> : ceptableta
policies” of ;insyran
il the- grantor. shall lail
deliver-snid - policies: (o thc
“tion < of: any.: poli y - af; insuran
the  beneliciary T may’ procure: th
collected “under-any lire ar-ather,
“giary - upotl any indebtedne: ured  herchy and in wuch order’ ag:beneliciary
may. determine, ‘or at option -of beneliciary. the entire. amount so collected, or
ny.. part; thereol, ma o Such ipplication or re ;

y eleased: to. grantor:
jve any, delault or notice. ol delault: hereunder”or invalidate_any
such notice; L B :

pplied by bene

nd: to: pay- all -
s
any - part of such . taxes, assessme
dueor delinquent. and promptly. deliver: receipts therelor.:
rantor - lail fo- make > payment’of jany. taxcs, AsLOsS.
liens ‘or._other charges payable by grantor, el her
providing: benelficiary * with - lunds - with™ which .t
ciary. may,. al.its option, make  payment thereol,™
vith interesi-at-the sct Torth in the note: secured
it ibedl- in- paragraphs 6 and 70 of thi:
a-put ol theidebt secu by thi
arising . [rain  breach ol any. of “th
and lor such: payments;: wth interest ns nlaresaid, - the prop---
% erty : hereinbelore . d weribed, as .well:ins™ the” grantor;: shall be: bound to. the."
’ same.-cxtent : that they. are -botind - for - the-paymen of “the obligation herein
cscribed; -and “&ll such- payments. shall be’ i lintely due . and- payable.v
out. notice, and the nonpa ‘ment. thereof. shall,. at - the option of ‘the heneliciary
. render: all. sums secured - by this: frust: deed jmmediately due and. p e an
constituto -a. breach of this trist deed. Bt . i
o 62 T pays:all -coses, Toes. and expenses ol thi
title search-as-well -y the' o her, costs’ and . expeny
in"connection: with-or: in enforcing this. obligation
lecs. actually  incurredy i i il
S 04 ’)Xu appear “inand. “ielend - any: actiol
“rights ot power. ol benelicinry -or tru
ing i ich the bencliciary “or trustee may appenr;- including
‘any” sull ol . this devd, *to pny all costs: and . ex penses, in-:
. cluding’ evidence. of _title and - the” bene 38 or trustee’s attorney’s: fees: - the
amount ot attorney's -lees. mentioned in: this parageaph 7 in all _cases shall be
“ Jixed” by: the frial ‘court:and.in the event. ol an. appeal, lront any juddment or -
cre trial-couri,: grantor: lurthe . suin a8 the a,

agrees to. pay “wuch T -
;shall; adjudge. . rens nable_ay . the, benelici; ‘s of trisiee’s’ attors”
such appeali- SO > Ly :

o5

o’ heneliciary t
ments; insurance premiuing,
; ireat - puyment or’. by
mak uch~ payment,
and: the. amount’ o paid,
hereby, together”with..
trust  deed,: shall be_added fo and. becon

v frust - deed;”. sthout waiver. of any righ
) ants: hereof

trist  including : the cost :
ob:"the  trustee-incurred
trustec's and nttorney g
fqnbc'cedinﬂ‘ n'u;rpurlim!i 1o

& and in any.siit,

¢ peliate: cour
ney’s-fees:on n
g It is-mutually agreed, thaty: 2 ENGE
5 8..-In the event that any portion- or: all: of- said property.shall he tnken’,
23 ander- the right ol eminent .domain or condemmation; beneficliry shall have the
o rlght, il it ‘so] eleals, 16 requite that ‘all-or any portion ‘of ‘the mionies payable
‘ay, compensation. for such. taking, which are. in excess of the. fimount " required
to. pay. all feasonable cosls,’ expenses and “attorney’s: lee necessarily paid- or
ihcurred by - grantor such ; proceedings, shall ' bo < ke o~ beneliciary, and
applicd by it-lirst -tupon any ‘rensonable’ costs an penses.apd attorney! ]
hot s, i, inl {andappellate” courts,” nea ity pald. ot incirred by,
i 5. dn firicandinge; and. the batancesapplied cupon., the, indel
wooured -hereby:: and. grantor. ngrees, at - its ownexpenac,. to: i
and - execute: such - insliumnents. as, chall” ke “necexsary? in " obtainin
. pensation, promptly upon beneticiary's:requuste s Sl
O At any fime_and: fram: {ime to time ‘upon’ writien requie
Cpayment ‘ol loes -and . presentation ol :this " deed “andthe- nota for
i’ ol il 1 yances,: for selfation), withuut altecting -
any. persoir’ toeth paynent of . the’ ind Liedness trusfee. . may. ;

promuissory. note of even;dntq,l\rerewith,’ payable. to. be eticiary or
6" be due and payable:

In the event ¢the. within described property,
secured by . this, instrurent,
holder thereof, upon demand,
[ is X1 is not (state which)

- grantée " in any

Gehe. conclusive. p

2 time - without” notice;” eithe

©. the indebtedness. herebysecured,

w
purmmm—lu;auuh,nul:’u
 hereby.

- declare”all. sums

deedin; equity,-as. a mortdage in: the-mnannce, pravided. b

“ required: by : law and

i frustee. for - the trustea’s 8

“ohligation sccured thereby: (including

all loll‘l;")sllrﬂ I;

“inone~pRree

' shall deliver 1o the” purchaser its: d

sha

- ins{rument

= neknewledded - is - mades a public . record I)rovidorl by -ln
Cobligated -to  notiy

-hereditaments and abi)ur!en}mccs and all other rights thereunto belonging or in anywise
of and all-fixtures now

or hersalter attached to or used in connec-

,ﬁ_‘,’d{f’éﬂ\fbol’ SEéURING PERFORMANC‘EY of each ugrecmerit;ol grantor: herein ycanmined,_nnd’ payment ‘of the
sessels

eses0s e e oo Daollarg, with interest
rder. and. maie Dby grant the
anuaryi o 82
the date, stated above, on which ‘the final installment of said note
orany - part -thereof, or any interest therein is sold, agreed to be
“irrespective: of the maturity daies 6x-
due and’ payable. = =
h't})ber or grazing purposes

shall become immediately

currently. used for agriculturaly
(a)-consent 'to the making .of any- map or- plat of :zaid property;- (b} join.in
granting any. rasement or. creating any. restriction thereon; () join in any
subordination or “other “agreement atfecting: this . deed . or the lien or charge
thersol; (d) recanvey, without warranty, all or any “part_al the properts. The*
reconveyance. niay : be’ described . as the ‘“person’ or ~persons
ed “thereto,” and the recitals there’n of any matters or’ tacts shall
he_truthlulness thereal, Trustee's lves. for any ol the

.paragraph shall be not; less tham §5 R 2
it by geantar - hereundery:

n' pirson,. by agent. or, by

Wwithoutredard 1o the .adequacy .of _any.

) nter: upon. and take’p i i said: prop-.t

erty. or dny: part thereof, in7its gwn . name sue or otherwise collect the. rents,

sues” and prolits) including “those’ past- due  and unpaid, and: apply. the same, :

legally en

3
suryices mentioned in-th
henebiciar

a, recvrver, ta cbeaps

pointed : by :a’ court, and secarity” for

' Jess costs and expenses of operation and - collection, inchiding reasonable. attor:

ney's fees upon: any. indebledn

ficiary; nuiy determin 8 N ; L ,

; 115 The" entering:upon “and-taking rossession : 6l . said | property,’. the

collection “of "sizeh Teni ties and fits,- or .. the.- proceeds of; ireand: other

insurance: policies or- compens: ions.of . awards for_any taking or damagde of the

properiyy and the! pplicationor. reloase - thereol- as: aloresaid, shall not .cure’ or
any,: defat, r ice ol delault’ hereunder or invalidate; any . act do

ecured hereby, and in such:order as bene- .

default . by grantor ins payment ol any indebtédness secured
performance: of any anreement - hereunder the beneliciary may”
secured_hereby immediately due_and payable, In:such nn cvent.
nd il the above described " real - properly is currently: used “for: agricultural,”
itnber' or grazing purposes, ihe. beneliciary. may. protecd to: foreclose this' trust
2 X for, mortgage’:”
‘However il snid_ real ‘property.is.not:so. currentl, ed, the bene-
to: forcclose this trust. deed (in’ equity asia .
foreclose this!

12, Upon
o in hi

oreclosure
liciary -at: his. election - may proceed
mortgage; ar. direct ‘the trusice to
his written notice’ of- delault and. his election - fo sell’ the ;
obligations: secured - hereby,.where-
dive notice’ thereol as then
in“the nner: pro:

recorded

cause 10 be
.ald - described. real propeityto satisly " the
pon the trustee shall lix the time.and place of sale,
. proceed.: to  foreclose; thiy frust dé
ided in ORS 86.74C-10"86.79 T R it - 3 AT
w1 3 Should - th - heneliciary electito foreclose by advertisement and safe
Jien” alter “delaultat ime-ptior. to - live. days belore late. 5ot by the
1o, the i grantor or; other “person privileged by
ORS .86,760; .may ‘pay-to the beneficiary. or. his” successors in-inferest,. respec-...
tively, the entire amount then due under. the tern of ‘the, trust deed and-the
costs and’ expenses’ actually incurred- in
enforcing” the: terms. of the obligation. and " trustre’s and “atforney's: lees: not ex-.
ceeding. §50:each) ather. than such: portion ol the .principal “as would “not then
be due had no delault-oceurred,- and- thereby cure the delault) in ich ev:
cedings shall be dismissed by, the frusfee, o : I
/- the sale:shall be:held on. the date and: at-the time and.
fe.-The trustee” may -sell: said properdy. either.
rid | shatl sell” the-“pareel
£ the” time

14, Otherd
place desidnoted .in_ the notice ol

in-separate. parcels

highest bidder™ tor. cas

or- parcels: at:
Trusfee
¢~ law convey
pxpresstor: im
ive prool
luding

atction ta the

sold,” but_without “any .
plied::The recitals, in the deed-ol any matters o
of - the: truthiulness  thereol ‘Any.porson,” exeluding th >
the grantor and bencliciary, may. purchase ab’ the sale, ' o Sy
15, When trustee sells pursuant ‘to thy “powers” provided: hereir; trustee
apply-the proceeds o sale’ fo, payment ol ' (1) the rxpenses ‘ol. sale;
cluding the compensation . of  the . trustee and  a; reasonable charge. by trusten's
attorney,” (2)to; the obligation secured by, the frust deed,” (3) to” all persons
2 recarded liony subsequent to-. the-inferest ol o the: frusfee in” the - trissl
as’ their - interests may, .appear: in the order of their, priority and. (4) the
jtoany;. to. the - granfor or to his success ¢ entitled to - such

season. permitted : by law. “benelicinry: mayilrom; lime o
to any’ trusiee named herein:ofto any .
. Upon - such” appointment, and without
the . latiée shall be-vested “with all -title,
_trustes.-herein named - or appointed -

2, 6. For any
time appoint 15UCCESSOT OF. SUCCESS
successor  trusfee: appointed hereunde
onveyines (o the - successor - trusfee
powers' and & dutie: conderred =upon - -any
hereunder.. Each;such”appointment and: substitution shalt: be: made. by written
Cexecuted by beneliciary, containing releronce” to thisy trus deed
nd its-place: of record,; . which,..when: racorded In the-oflice- ol the: Counf)
ork e Ricorder: ol the:county. “or, countics In which the property” is situate
sive”prool-of - proper:appuilititient ol 1 succeas:
whon this:deed. duly’

) n
shall ‘e, conclu rersien
17, Tristec accepte’ this=trua
Trusteo is  not
hereto of pending-sale under. any othes. deed ol
which : drantor, heneliclary-or {rusfee

brvugh( by :trustee.”

any party’
frust: or-ol- any-action . or, proceeding in
hatl. be n'pqrfyunltss such: action or proceeding.

NOTE;"T‘hvf,Trust Deed: Act provides that- the - frustes h'nrou;ndmj‘ni\}s'!» be,
v or suvings ,m,\‘d' l5an” association “authorized 1o Ho. businesy. undlor. the laws
i

7 is; subsidiatios, Jalfiliates, -anents: or ‘brpn:hcs, or - the Unitad

her an. otiotmey,. who - is an” aclive . member: o
of Orogon ror’ the : Unlted - Stotes,
Siales’ orany: ogency.thereof.

‘the “Orogon. Stati= Bar, o' bonk, \rost - comptiny.
o title Insurghee  company. autho 6. 1 title” ta: real

{rust : deed - by “advertisement
“and - sole. In“the: latter ‘event the. beneliciary iof tho trustee shall exccute: and

_executed and [T

L




“Cfullyseized in fee simple of

by

© The . grantor warrants

(b) " lor an ordanization,
* purposes.

tors, personal mpresenm{ivcs,,

* IMPORTANT NOTICE: Delete,
not opplitable;.

_the puschase of dwelling,
if this instrument is NOT fo be o first lien,

" 11 the signer of the above Is a corporalion; . :
use the form of acknowledgment opposite.}”
A e 1GRS
" STATE OF OREGON, L
 County SELATAB )
';”"Julv 29,5 _19,76 A
: Pessonally lippearéd‘thonbbva x"mmed.... :
‘Thomas. R Sparks and Debra L.
. Sparks,. Husband. and Wife, ...
€ - H‘. o l;

) foregoing instru-"
} ry‘bacr nd deed.

that the proceeds of the loan
(a)¥ pritnarily tor grantor's peruon:ﬂl, Iamily,’ house
or (even il grantor is.a na

This deed npplfe)s to, inures to the benelit of and
successors and assigns. The

contract secured hereby, whether or not named as a beneliciary ‘herein. In construing this deed and whenever
‘masculine. gender includes the leminine and the neuter, and the

"IN WITNESS WHEREOF, said grantor has hereufito set his

by lining' out, .whichever warranty {a) or th) is
if. warranty {a} 1s applicable and ‘the beneficiary is a creditor
or. such® word is? defined  in: the Truth-in-Lending . Act -and . Regulation. Z,  the
beneficiary 7 MUST: coinply. with the Act and Regulation - by making required
disclosures; for- this purpose, if: this instrument is to be a FIRST lien to finance
: ‘ use Stevens-Ness:Form No. 1305 or equivalent;
use Stevens-Ness Form No. 1306, ot
‘equivalent, 1f~compliance with the Act not required,” ditregard - this’ notice.

The“‘grémfor\\“cbkvcnnuts‘ and agrees to and with. the beneficiary’ dand those claiming undér him, that he is law=
suid described real-property and has-a valid, unencw_nbered title thereto®

“and that he will warrant and forever defend the same againstw.ixll persons whomsoever.

repms‘en!ed.by the above described note and this trust deed are: .
hold or.-agricultural purposes (seo Important Natice' below),-
tural person) age lor business or commercial purposes other than agricultural

binds all parties hereto, their. heirs, logatuees, devisees, administrators, execus
torm beneliciary - shall moean the holder and . owner, including pledges, of the
the context so requires, the

singulur number” includes the plural. .
hand - the day and year tirst ahove written. .,
%S

, Tgorhas Ri- Sparks

93,490} : ‘
STATE OF OREGON, County of.....-
S P 190
Personally - appeared il U E N
A T S e e owha, being dulysworn,”
each for. himself and not oné for the other, did say that the-lotmer is the
; . : L ;...,.présiden.‘ and that the:latter is the
oo seCTEEQNY of Lol PR
o O ;a corpomtioh; .
' dind “that the seal altixed ‘to th ore;!ain;} instrument. Is-thé corporafe seal
: of snid -corparation and: that. said instrument way signed_and ‘sealed in: be-
-half-of said corparation by authority. ol its board. of directors;. and each of
them’ acknowledged “said: instrument ;to be jts’ voluntary act and: deed.
: Betore me: .5 . : R : R
s e e e  (OFFICIAL
Public_{for Oregon: SEAL)

Bqneﬁéiafy

(FORM No. 881}

'TRUST D

County of ..

d. on i

B ,If,cert‘:ify that the g

the:.
767

601

COUNTY 'CLERK!

STEVENS-NESS LAW PUB, CO.. PORT

bookM.76.: :
or as file nizmb’er_;_;“_,l'697l

“Record of M ortgages.of s

Klanath Falls, Oregon 97

iitention

MOUNTAIN TITLE COMPANY

County - affixed,
LO7 Main: Street :

Yin

trust deed_havo boen lully_pai

cstbtjnvﬁbw hold by yott ;iﬁdér_ the samio.

Mali_reconveyanco. and :?Jb&i

“The und&evr'signedhis the Ia“gql “oi,y'nqr nhd‘hnldar‘;ol all 'indbbtcdness sc’curbcd:by tho, quégoing (rustﬂdﬁéqd. ,A‘l[.sufng sc;qurr;-:l“bj't said.
d and satisfied. You heroby aro directed, on’ paymont 1o you'of any sums owing fo you under. the terms of .

said._trust:deed or. pursuant_to’statute, {o cancel all’ evidonces- of indobtedness, secured- by, sald “trust: deod (which: are delivered fo you
vith togothor with said trugf’dcec/l) and. lfi reconvey, without warranty, to the. parties dosignated by tho terms of ‘sald trust deed. the

ents fo; ; e

; quroﬁcinr




