e - ' S . - . ’ oy e D e L
FORM No. 925-~SECOND Mochcjs—on. Pago Lung Form {Tevthsin-Londing Serles): : T /”»1/7 i </ %,Y
i hd . ’ / v, il 8 G 23
v 46984 , T Yol !l ragel by
" 'I'HIS MORTGAGE; Made this g : R Wik
.+ GREG ..P.OWLESS.,A‘and GWENDO

bereaiteqesias I

WITNESSETH, That said moﬂgagor, in consideration of . F.lgv,ht 1
.Twent, .:Two...and,A,2.Q/.,l.QQ::.—..::.—...—..::::r::::-.-: Dollars, to him paid by said mortgagee, does hereby

grant; bargain, sell and convey unto said mortgagee, his heirs, exéeutors, administrators and assigns, that certain real
property situated “in..lo. Klamath County, State of Oregon, bounded and described_as follows, to-wit:

" Lot 11 in Block 1 of FIRST ADDITION TO VALLEY VIEW
according to: the official plat thereof on file in-
the office of the Cnl.‘erk; of Klamath County; Oregon

R Together with all and singula‘r‘the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
-which. may hereatter thereto belong or appertain; and:the rents, jssues and profits therelrom, and any and all fixtures upon said premises.
" at the time of the execution of this ‘moftgage or at any, time during the term of this mortgage. .. . ’ R B o

- TO HAVE AND TO HOLD the sdid premises with the appurtenances unto. the said mortgagee, his: heirs, executors, adminis-
trators and assigns forever. .. : don g R

This mortgage is in(eixdéd fo secure the puymentuo{ a...promissory note..., of .which the following.is a substantinl lcopy:‘

[RR L iy

") ° ON'DEMAND, I (or if more than one maker) we,
P ADNOCK. IEAL.EETATNE. COMPINY.,.

DOLLARS,

ntitcfcst;fhef'co At . . ercent 1 ron ' . until, pgid;)iptercs\‘ti’td Vb_qk-_»p‘ébil‘dr

Genripaeinielic i All_or any portion:of the principal. y be~paid-at any time. Ti-thisTnole is placed in the: hands of

an attorney for collection;’ T/we promise and agree fo _pay the holder's reasonable - atforney’s: fees and- collection :costs,  even though no suit.:
V;DL'BCH_’O" is: diled hcreon;vhou'evgr,,il & suit or an’action is. liled, the amount -of such rensonable: attorney's fees shall be- fixed by the court,”:
“or courts in which’ the suit or action, including any. appeal. therein, is’ tried, heard: or “decided, The undersigned acknowledge’ receipt -of a’
“copy of this note belore signing same...."; [EREARVAT N T LT e B e

""I.‘:\An'\oyunyt of noteL—Amt.: finonced $,__.___ )
"2 FINANCE CHARGE {interest: from™."* S
date 1o mctqrijy) N $

/5/..GREGG. ALAN. POWLESS.,

gl 3 Towl of voyments (1 F 20 LS B
: é 7 No,"of payments “1; - ANNUAL PERCENTAGE RATE _ 6 %.. ..

if pvqpoid,' prqcompqtpd_In!er'e‘st;vih‘eryx unearned, will be oboted.

rowLES

No. 846—UCC—Truth-in-Lending Series—Unsecured : Demand - Note—No  FINANCE CHARGE Except Intecest. (For. transactions with natura) . persons for consumer: or agriculiural purpases.)
Stevens-Ness Law. Publishing Co., Portland,” Oregon; 97204 - sh : SR - Lol o : ¥

_The mortgagor warrants. th Coceeds ol the. loan represented by the 3 fo and this morigage are!
*(a)¥- primarily. for mortgagor's personal, {amily, household or’ agricultural purposes (see Important Notice below),:

for. an organizatio (even'if mortgagor.is a natural. pérson)’ are for business. or. commercial purposes ot}

Wi1lian Ganong..
and ‘recarded: in’ the morigag

and:no more;. interest

heréip ter,
‘mortdagor covenants’ fo and with the mortgages; his hoirs, execu ors, administrators and asaigna, that hels lawiully ssizod ..

4 The. m
in foo_simple of said promises; that the samo ar froo, fram il sncumbrances oxcopt said tirst mortdnge and lurthor oxcopt .
i ,reserva{g:.ons s.re + s e : ‘ t :

nd: that he will_warran and : lor : ! “samo against all) persons hary Gill e and. perform all things req [
him - and pay all-obligations die - or fo beconio due itnder the. terms ol ‘said_tirst.mortdage as waoll as: the note wectred - hetoby, priticipal |
and. intorost, according to the ferms thereot, that vehile tiny part.of:tho nofe soctired horeby remaing unpaid ho will pny.all taxes, assoss-
monts . and  other. charges ‘ol avery: natuse which: may be.levied or assonsed  againgt, &6ld propetty) of thix morigage or:the: note socuared
*horoby,” whon due :and payable:.and  bofore. the same -become  delifiquent ;. that he will promptly. pay. and satisly any - and “all; Hens o
encumbrances. that_afe or.may boconie. lions ofi the prenilsos or-any. part thereol ‘suporior. to the lien of. this. mortdnge; that he'will -keop
“ ¢he - buildings now.. on. o which horealter may. be_erected on’ the - sald- premises : confinuously. ed. agninst- loss Inmage ' by : fir




11668,

|7,und stich other hazards as the mprigagee. may from time (o time roquire, in an amount uot less than § .. s o d company.
or. compuanies péceptable fo the mortgagee hocein, with loss payable, Jirst to the holder of the said first mortgagei second, to the snort~’
gagee named herein and then to’ the morfgagor as theic respective inferests muy. appear; all- policies, of insurance shall be delivered. to
the holder ol the said lirst mortgage as soon as insured.and . a_cortificate ol insurince executod b the cunipany in which’ said insurance

is written, sliowing the amount ol said cogerage. shall he delivered to “the. mortgagee nasied -in” this instrament, Now il the mortgagor: D

shall fail lor any- reason-{o procure any such Insurance and to deliver said policivs ag alcrosaid ut Jeast Hilteen duys prior to the expira-
tion of any policy of inaumn‘r',’u now or-hwereafter placed ‘on’ said buildings, the mortgages may- procura the same at mortgagor’s expense;
¢hat the mortgagor will keep the buildings und_improvements on said premises in good repaic and-will not commniit or suffer any waste
of said premises. I1n- the event any personal property is part of the security for this mortdage, then at the request of the mortgeges, the
mortgagor shall join with the miortgagee i executing one. or miore linancing: stafements’ pursuant {o the Unilorm Commercial Code, in

Torm satislactory- to- the mortgager, and ‘will pay for filing the same_in the proper public_ollicy or vifices. as well as the cost of all {ien

searches made. by liling ollicers or searching agencies as may be deomed desirable by the morigagee. .

- . ; i . ! B ; j

. Now, thereforo, il said mortgagor shall keep and perlorm the coveniants herein contained and shall pu'y all obligations secured py

said first ‘morigage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remtin
in full force as a mortgage to secure the performance of all of saidcovenants and the. payments of the note secured hereby; it being -
agreed . that a failure fo perform-any covenant herein, or it a proceeding ot any kind be taken to foreclose any lien on said premises or )
any part thereol, the mortgagee shall have the. option to declare the whole amounf unpaid on said note or_on this mortgage ut once due
and . payable, and ‘this mortgage may bo. foreclosod at any time-therealter. And i the mortgagor shall fail to pay any taxes or charges
or any lion, encumbrance or insurance premiumas-ahove provided for, or iail to do or perform anything required of him by said first

- mortgage, the mortdagee herein, at. his option, shall have the right .to make such payments-and to do.and performn the acts required “of
the mortgagor under said first mortgage; and any .payment:so made, together with the cost. of such performance shall be added to and."
bocome a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,

-\ however,. of “any right arising to the mortgagee. for breach of covenant. ‘And this mortgage ‘may" be foreclosed for principal;”interest

and all sumg paid by the mortgageo at any. time while the mortgagor neglects (o repay. uny ‘sums-so. paid by the mortgages. In the.

event of ‘any suit or actiont being instituted to foreclose this- mortgage,. the: mortgagor agrees to-pay all reasonable costs incurred. by

the: morigages lor. title reports and. title :search, all statutory costs . and - disbursements  and - such further: sum as the.trial court: may’

adjudge’ reasonable as plaintiff's attorney’s foes in such suit or action, and if"an appeal is taken from any judgment or decree entered .

tlwrein,'martgagorylurthar promises_to pay .such’ sum_ as the appsllate court shall adjudge reasonable_as plaintiff’s “attorney’s fees on -

such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure; A

Edch and all:of. the covenants and agreements_herein contained shall apply to and bind the heirs, executors, administrators and

assigns of said mortgagor and of said mortgagee respectively, : : . : .

g I case suit or action . is commienced to foreclose this morigage, the Court may, upon motion of the mortgagee, apipoint a receiver

to collect the rents and profits arising out of said premises during the pendency of such forsclosure, and. apply. the same, after first

deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage. ’

In construing this. mortgage, it is undesstood “that the mortgagor or mortdagee. may he miore than.one person;. that if the con-
text so requires, the singular pronoun shall be faken to mean and include the' plural, the masculine, the ferinine and the neuter, and
that generally- all gramatical changes shall be made, assumed and implied to make. the provisions hereot apply equally to corporations’ .
and to individuals. B . . : U W

IN WITNESS WHEREOF; said mortgagor has hereunto set_his hand the day and yéyz‘ir first above .Written. y

+{MPORTANT NOTICE: Delete, by lining out, whichever warranty
{o) or {b) is not applicoble. If warranly. (o) is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-Lending” Act ' and Reguiation Z, the - mortgagee MUST ., comply
with the -Act ond Reg lation by king required disclosures; for
" fhis purpose, use Stevens-Ness Forn No. 1306 or similar; =7~

instru-

in ir
d"fdi f:_'eki rd on'the-

30th. . day of i JULL

" taid County.

Witness  my I}ghd ana' seal “of:

ounty affixed.

TLAND. ORE. '}

{FORM No 925)
-ment . was receive

o'clock AM.,

10322

4 ‘certify ‘that 'the ‘with

STEVENS-NESS LAW PUB. CO.. POR

1 book M 76..._on page
““tile /reel number.:.1698

STATE OF OREGON,
“Record - of . Mortgagés o

-at:.
in
C

o REMEMBERED, That on this: . AL wday of. o TUGL i 18,76
béfore:me; the. andersigned,. a notary. public in and for.said county and state, personally appeared- the within' named
- GG, AL nd. WL Seicreselii

§.and.GW

ndividual:§:: described in_and:who executed the within'instrument an ‘acknowl-
exectted. the same. freely ‘and volunta ' ' i

IN TESTIMONY WHEREOF, I have hereunto_set my hand and affixed
{ ind: year last. above writfen. . ...




