THE MORTGAC-OR.

1875

“'4-.

',72?’//031

>and and*W1fe,

mortgages to the STATE OF
e lng duucrlb«.d real property luu\tcd in the Siste

'The followin dcaéribéﬁfréai prbpeft
The Faqterlj rcccangulnr 100.0 Fnct

of HILLQIU} ADUITION TO th (ITY or
escribed_ag follow :

Beninninp ot the oSt Northnrly corn

outheavrnrlv parallel to-Has skins. st
‘énsterly. rorner'of BaliAiLot 181 then
qoutherlw line of Lot 15,100, O feot
‘and parallel to lasking Street 100:0
aaid Lot 163 thcncc Norrhen tor]w

R

: together wlth the" tenerients,
with the  premises;’ electric wiring “and- fixtures;

‘ gventﬂaung. water and irrigating systems; screens,
. coverings, built-in stoves, ovens, elect. trie sinks, air conditioners,
installed in or on the premises; and any shrubt
- replacements of any one or more
land, and all of the rents issues.

prlvnegcs.
furnace - and

erldltamcn(ﬁ, rights.

of the foregoing

{tems, in whole
and profits of

OREGON. rcpu-uumcd und ntung by thc Diru‘kx’r M'Vc
‘of Oleson nnd Counly of .

and am)urtennnccs 1ncluding‘ To,
heating- system,
doors; window shades
bery, flora; or timber > now growl

the mortgaged pro perty;

Lerans’ Affairs, pur:«uam to ORS 407.030, the !ollnw-
Klamath

y in Klamath County, Orewon;

of lots 13 nnd 16 in hlock 43
KLA%APH IALJJ, moro payficulnrly

ot of nid Lot ln, thence

roor 100.0-feot to the South-

ce Southwwﬂrcrly along the

to a point; ‘thence onthvobtorly
foot to the Northerly Line of

100 0 feet. Lo rhc point of heginnln&yj

ads’ nnd “easements used In connccuon
water hiaters,. fuel - storage. receptacles; . plumbing.
and blinds, shutters;. cabinets,  built-ins, 1inoleums - and- floor
refrigerators, freezers dishwashers: and all. fixtures now. or hereafter
ng or hereafter planted or growing - thereon; and .any -

or in part, 'all of which are hercby declared to be appurtenant:to the

ndred thirty—three and “0/100""‘“.'130\1";

1 promlsc to puy t
and; ‘10100z

!z,hév”s'mmpr_om:con Twenty=fi

Inltial disbursemont: by the State of Oregon,

mce of. the Dire

Dgnarsw(uzs 933 00-

dltterent interest: rate: is. established| pursuant tov ORS 407.072,.
ctor otVewrans Aﬂalrs in Salem.

9'?'""—‘“;T;igfrc¢nt per nhum- unm su&.h Umc as
‘principal and interest to b paid ln lawful money oi the United
Orcgon as follows‘ ¥

1Q7F «]66 00 on the

‘_A.. m

plus nnn—fw

elf.Lh ﬂf"—-—————"- the nd valorcm tnxcs Ior euch

) 'successlve ycnr on tho premises describcd in the mnrtga
,nnd z}dvlanccs shall be: fully; pnid, such payments to be
: cipa

; h' ent of: trnnstcr of ov.nership cf lhe premlses
the balancc shnll draw interest as presc d: by O S

ge.
applicdyflrst as, lnlcrest on
2 dute o( thc last payment shall be on or: before

40 7 070 fxom date ‘of such trnnsier.

and cominulng until the Iull amount of -the princlpal. lnlcrLst
thc m\paid bd]ance, the remamdcr on the i

or. any pnrt thereot I wlll cor in

The mongagor covennnts mnt he owns the remises in fe¢ s
“trom. encumbmnce bllml hic W

ovennnt shall-n Xt ngu shcd by

Not to permit: the bulldln s to hccumc “vac
provements. now. o . hereafter. existing; o

nccordnncc wlth n grccmcn rues

Mortgngcu iy nuthorhcd m pay A
dvances to bear interest os p d

To  keep. nll bulldlnrs uncenslngly insured du ring

company. oY compan. nles and: in.such. an amount a8
? ollcien” with! receipts showlng pnymcnt in tuu
Insurance shall-be-kept in 1orcc by the morigagolr

m
{ll warrant nnd defend same forevcr g;flalnst the

ant or: unoccupied i not [y pcrmu the rcmovnl or dcmollshmc
keep st;‘me An. gm:;.ll rc{:ulr. plete all’ ¢ nst: l wit!
creto

" m. of. the mortgage, against 1o

shall be satisfactor

of . all” premiums;-al
n-case. of foreclosure. unti

has good right to mortgngc same,

lhnt' the | premises
dclnims an 1

d dcmnnd‘z of nn persons. whomsoever,

nt of any buildinvs or

m
to col hln a rensunnble time. in

ch other hnznrds in; such
to dcposu wlth:4the mortgagee all such
shall: be- made {mynb c. to the morlgnge

e perjod of rccicm xpire:

t0 the morigagee
such’ insurance




{0 v gy

- LI67TY
8. Mortgagee uhnll be enmlud to ail compensntlon and dumngcs rccelvcd undwr rlgh( o! cminmt domain, or Iorr‘,uny sécurl'ty' voiun=
uull\' lclLusLd. same, to. be applied upon the lnd(.btednuss, | i g o

0, Not to lénue or rent. the prvmlscu, or any: pm‘t of uumc, without wrlm.n (.un.,onl of the mortuupou;

'lo momptly nahfy monyuuw I writing of u transfer of ownurship of the pmmlbus or any part or Interest in same, andito s
furnish a copy.of the instrument of transfor to the mortgagee;.n purchaser shall pay - interest ag sreseribed by ORS-407.070 on
all pa)mu\ts due from the dote of transfer; in all other respeels this n.orlgnu shall remaln in full force -and effeet. .-

¢ The mortgagee may, ut his opllon, {n cose of defaull of the mor!gngor.f purmrm same: i whok or in part and all cxpcndlluus‘ :
made In so doing lnclu mg the- employment of an’attorney to seeure compliance with the terms of, the mortgage or the note shall -
draw. Interest at the rate provided in ihe note and all RUL\ uxp(.ndl\urcu shall be fmimedlately rc,payuhlc by the mor\gm,or without :
dumm(l and- shall be suc\nul by this mur(;,ﬂgo X

o -7 Default in any of llu. covenants or agreements hereln vnntu)m-d or' the expendliure of any %Joruon of ‘the loan: for Furposc

““ather than those speeiticd In the applieatlon, except by written permission. of “the  mortgagee glven before. the expenditure. is maode,

shall cause the entire Indebtedness at the opnon of the murlmu,w to Lecome hnmcdluldy due- and puyeble wl(huut notice nnd this
mortgage A.ubjcu to foreclosure. i g

B The' fallure of the mortgagee to exercise: any opllons lmrcln bet Iorn) will not c.onamulc n wuiver o! nny rlght uxlhlm, trom a
vbreach of lhe covenants,

N n-case. foreclosure ls commenced, the mortgagor shull be llable for the cost of a title semch. u\lorney fecs. nnd all oter costs
incurn.d in connection with such foreclosure, . ; 0

s U:on the breach “of nny covenant - of the mortgnge, the morlgn;,ee shall have the’ right m cn(cr the' remises,: 4 nkn possession,
eollect 1hc rents, issues anel profits and apply- stne; less - reasonable coam of. collccuon, upun the Jmlcblcdneue. and the mortgagee shall
haw \hL right to the appointineni of n lcu.'h'l.‘l‘ 1o collu'l same,

<o The covenants nnd ngrecmcnlb herein ahnll exlcnd 1o and be binding upon th hclrs, executors, ndminlstm\ors,: successoru and
usw,ns or the re spccuve parties hereto, = 5 L : f
8 | ] B
1t s distinetly unduz-tood and ngrcul mut lhls notc and martgage are shb](‘cl m thr—\ pro Ssirms of A)lhlc XI Aof the Oregon
Consmuuon, ORS 407.010. to 407.210. and any subseguent amendments thercto and:to- mil’ rules and - regulations.. which huw. been
issued or may hereafter be issued by thc D ru‘\or of Veterans' Affairs pursuant fo-ihe pmvislons of ORS: 407,020, ¢ ‘

- ORD< The muscullnc shall be d:-cmod to h\dudc the lcminlnu and . the | smg.ulur thc plurn] whcrc surh cmmotauonb are’.
appllmb]c herein, L . . S

W

IN ‘WI’I;NES'S WHEREOF, "The ‘mortgagors’ Liave set’ thefr, hands and scnis this A%é day of .

d,g,»:;gg Lé«t ‘ , { R | :k(kS‘e‘xkal) '
‘X/Zf AM{':J%’ \ R (Seén

D}E/‘.borath. “Hart

(Seal)’

voluntm‘y

; Atter recording rcturn 103
DEPARTMENT OF VETERANS' AF Amq
Goncrnl Services Bulldin




