NOTE AND MORTGAGE . Il Pugm
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TiE MORTGAGOR, i ' ‘LAVRENCE R MONTEITH and RENEE M, MONTEITH, husband and

wifell{',? o

mortgages to the STATE OF OREGON, represented and nu(ilng by the Diree

ing described real p’rép‘criy located in the State of Orcgoﬁ and County of

Lot .40 of YALTA GARD'E'NS,v according to the official plat thereof 611 file in the
3 _‘Qf‘ficegof‘,the»,COunt:y Clerk, Klamath County, Oregon. )

.- together ‘with’ the tenement: heriditaments,” rights,” privileges, and_ appurtenances theluding roasdy and casements used in connection
with - the -premises; electric: wiring and. fixtures; furnace and heating -system,; water. hea fuel | stors receptacies;’ plumbing,
ventilating, water and.irrigating systems; screens, doors; }vlndow shades . and _blind: s, bul .
coverings, built-in stoves, ovens, electric sinks, air conditioners; refrigerators, frec hwa and all fixtures now or:-hereafter
instailed in or.on the. premises;.and any. shrubbery, flora, or timber ‘now growing or hereafter . plinited ot growing ther and - any
replacements of any one or more of the foregoing items, in,whole or in part, all of which are herchy declared to be appur nt to the
d {the. rents, issues, and profits of the mortgaged  property; .

Mnoteums: and floor’

10/100=2mmmmmmmm e

5 OF OREGON .Iwenty-edi .ghr&' rhr')‘nqandb Five.hindred and.no/100;
: : e oliars (5: 4850002005 Yt interast- from- the-date of:
'Aiﬁitinl,d’isbu‘rsc’ment by the ;'S‘tmeot‘Oregcym. at! the Tate of 5. -purcent per annum_ until stich“time as: ;.
different; interest ‘rate’ is established’ pursuant’ 10 ORS; 407,072, principal and interest-to be pald In lawiul money' of the-United
at’thé office of  the Director of Veterans’ Affairs:in. Salem,” Oregon,: s fallows:. o EET VR A O

- on_or-before; Sép;.ambe
- thereafter, plus

uccessive year on the premises deseribed” in’ the ‘mortgage,
hall bc;‘fullypakl. suchﬂpnymems tobe. app

¢ date. ol the last payment”shall be on-or

3 thereo

‘In»the'evcnt'of t‘mnsfcr‘ot owneréhip' of :the: premises 'qr any bai’ \
¢ halance shall | dr‘n\y’\intercs!. us_prcscrlbcd.byv‘ORSgl(,)'I.MO from date .ol such transfer:

THis noté s secured by a md}*tgage," the erms’ of y;/h’ich,mje, x:?c o part hereof. -
Klamath Falls, Oregon X diolee

» uent owner: may: pa; !
The.mortgagor. covenants that tie owns ihe’] romises in fee simple, “hns. good” right . t morigage  snme; thnt -the  premises are free
“from: encumbrance,-that he will.warrant and. defend ‘same’ forever:-against the cl smands of all, perseis, whiomsoever, and this
covenant shall not'be ‘extinguished by foreclosure, but shall run withthe land: .

" MORTGAGOR FURTHER COVENANTS AND'AG RES
To pay. all debts anci’ fnongys secured hereby! :

Not-i6: permit’ the bulldings to become: vacant or-uncceupied ; not to permit the removal or demollihment of any buildings or ime
provements now. or: herea for: existing; to  kecp ‘snme: in good: repairiiio 1. construction: within a reasonable thmein
ncqordancc»wnh) any . agreement: ma e'betwcgn‘thefpxxrtlgs:‘hert;tq ] : T 5 R T

tof “ow 3 not to:coramit or-suffer nn,v'wns’\u

assessment, lien, or enc mbra

Mortiagee is ‘authorized B i Y‘:;o;iérty axe:
..-advances to bear. interest ed- I note; - g

To: P dings unceasingly ‘insured- during the: term- 0 or - “agafnst loss by fire and such other hazards in such.
sompany’ or ‘companics and . in such-an amount: as shall. be_satisfactory. to.the mortgegee;- to deposit with the m,ort!zngcc allsuch .
policles “with - receipts showing payment’ in -full® of -all- premiums; . all such insurance shall; be mndc{mynblc {0 .the mortpagee;

insurance shall: be kept in_force by the. mortgagor . in case: of: foreclosure untilithe period of . redemption explres, s -




B
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g, Mor(gé\gce shall bc"cmitled to all éombénsution and dnmag‘c's' receivé_duhdei‘ right of ‘eminent domain, or for any security volun~:.
tarily, released, smne. o be appled upon the Indebtedness;. . . : e : .

10. To promptly notify mortgagee in writing of a'transfer .of ownership of the: premises or any part.or interest in same, and’ to

furnish a copy of the instrument of transfer to the. mortgagee; a purchaser shall -pay interest as srescribed by . ORS: 407.070 on
all payments due from the date of lr:mstm‘;‘in all other respects this mortgage shall remain in.jull force and qﬂcct. .

. 9:°Not o lease or rent the bremlscé. ‘ot f.my“pm't of ‘same, wltﬁbul written cbx\scnt of the mo‘r,{gngée; N

The mortgagee may, at his option, i case of default of the mortgagor, -perform: same in- whole or. in part and all expenditures
made in so doing including. the .cin) loyment of .an-attorney. to secure compliance with' the terms of the mortgage or the note shail
Cdraw inferest at the rate proyided in The note and. all such expenditures shall be immediately repayable. by the mortgagor without
demand and shall be secured by this mortgage.. - - N . Hortan ; ”“ R

Default in any of the covenants or agreements herein contained ‘or ithe expenditure of any poriion of the-loan- for purposcs
other than those specified-in’ the application, except by writien permission’ of ihe ‘mortgagee given before the expenditure {s made,
shall cause the entlre indebtedness at the option ‘of the mortgagee to become immediately’ due’and payable without  notice . and this
mortgage subject. to foreclosure. o , . 5 R
< The. fallure of the mortgagee to exercise any options hereln-set Torth “whl not constitute n” walver of any" right ‘arising from a
breach of the covenants. o : : 3 R . : .

i In case foreclosure.ls commenced,: the ‘mortgagor ‘shall be llabie for the cost of & title search,, attorney fces; and all other costs
1x)curred in connection with such foreclosure. Vo . E . a : =

- Upon the breach of any covenant of the mortgage, the mortgagee: shall have the right to enter.the preniiseé', take - possession,
collect the rents, issues and.profits and apply. same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the-right to the appointment of a receiver 1o collect same. : .
-~ The:covenants and agreements herein shall extend to and be binding upon the heirs; éxecutors,’ddminlstrators, successors and - -
_assigns of the respective partles herelo, . . Lo RN e

o ¥-1t-18 distinetly understood and’ agreed that this notey_u‘nd mortgage are subject to the. provisions of Aruclé Ki-A bf the. Oregon .
Constitiition, ORS '407.010 to 407.210 and- any- subseguent amendments thereto and - to. all “rules and regulmlons which . have been
issued or. may hereafter _bq ;ssucd by thek Director oi»Vetmjans' Affairs pursuant to.the provisions of OR 407.020. !

WORDS: The masculing shall be’ deemed to include the feminine,-and the 'singular’ the. plural where  such’ connotations “are
- applicable herein..- - - ; i ot L o L : R SRR L b y >
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i (Seal) -
Lawrence R. Month/eith L
BRI ‘

. & '/ (seal)
Rénee M. Monteith . j,
e o

“Monkeith,
“act and deed, :

! [Qfﬁclal‘scnl the day and year last ahove written.

After recording return to: 5
TMENT OF.VETERANS' AFFAXRS
" General ‘Services Buildi g

Oregon 9'{3




