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* (Rev: 12:2:75) . REAL ESTATE MORTGAGE FOR OREGON

AQME_E. 1059, . Tmsband..

THIS MORTGAGE is made and cmycréd into’ by

residing in- = iensaneenar e County, Ofegon, whose post office

ROUTE 1J .‘.‘...........‘...... : ,”Or'cgon \....3.7.@273‘7‘..;... o

~address js w-srmees Ot & i

. : LT

‘herein called “Borrower,” and: . "¢ ' S P : SUER L T e
WHEREAS Borrower is indebicd to/the United States of America, acting through the Farmers Hoine Administfation,

United States Department of Agriculture, herein called ‘the' *Government,’” s evidenced by one.ormore promissory note(s)

or “assumptioit agreement(s), herein called -<note,” which’ has been’ executed by Borrower, is. payable 1o the order of the

Goycrnimcnl,‘uuxhorizcs acceleration of . the entire. indebtedness at the ‘aption of 'the Government upon ‘any default by

“Borrower, and is _described”as follows: e : : : ‘

: ) ; . . : s Annual Rate =~ Tl Due Date of Final
Datel of Instriment 225 % Principal ‘Amount R of-Interest 1 nstalbnent

- JULY 30, 1976 -$27,300.00 ’ ~ 5'°°7° E

i And] the 'note -evidences a loan.to:Borrower, and the: Government, at-any time; may - assignthe note-and_ insurc the

payment: thereof, pursuant 1o, the; Consolidated - Farm and: Rural' Development Act; or Title V. of the Housing Ac of1949:

S and itisthe purpose“and” intent of this instrument; that; 7among: other hings, at'all:times when the note.is held by the
Governiment; or’ inthe event the' Government should ass instrument. without' insurance ofi-the note, this instrument
chall sccure” payment-of the not but: whe the note'is held by an: nsured - holder; this instrument shalt:not secure paymen
“5f the note ot attach to.the debt evidenced thereby s bt as"t“o.lhc“"nolc;_’und‘such‘_»gie_bt,shall consfituie an i demnity mortgage’

“'to secure'the Goveriiment; against loss under its insurance contract by reason of any. defaul( by Borrower:-—- :

NOW THEREFOREL in consideration of the’ loan(s):-and (a)at all times when the note is held by the Government; or

“in the‘event the ‘Government’ should assign_this:instrument without insurance ‘of the payment of the note; to secure, prompt.#=.:
payment of the note and any renewals-and extensions thercof aud any.-agrecments contained therein; (b) at all times when the .+

_note:is held by. an' instred” holder, to secur¢ performance of Borrower’s agreement tierein. {o:indemnify and'same harmless:the.
Government: aga nst loss under its insurance contract: by reason: of:any: default bykBorr(im’ér;’undﬁ(c),in any.event and:at”

“all times-to secure’ the prompt: payment. of alladvances“and cxpendittlrésmade,by the Government, with”interest, as

“hercinafter described, and the performince ‘of ‘every covenant and agreement of Borrower contained herein'of inany.supples.

¢ agrecment;: Borrower does- hereby. grant, barg in; sell; con\’rcy‘~nidrlgagc,vand‘assign with:gen lwarrunly unto.the

ok G()vcmmem illé,fbllo\V\ng property situated in the Siate'of Orcgoil, County. (ies) of




4 o : | b

‘together with all rights, interésts, easements, hereditiments and “appurtenances thereunto belonging, the rents, issues, and
- “profits thercof and revenues and, income therefrom, all improvements and personal property now or later attached thereto or
reasonably. necessary to the use thereof, including, but-not limited "to, ranges, refrigerators, clothes washers, clothes dryers,
or-carpeting purchased or financed. in whole or'in part with loan: funds; all water; water.rights; and water stock pertaining
thereto, and all payments. 4t any time owing to Borrower by virtue of any.sale, lease, transfer, conveyance, or condemnation
- of any part thereof or interest therein-all of which are herein cailed *the Property™; s - S '
TO HAVE AND-TO HOLD the property unto the Government-and its assigns forever in fee simpl o : PR
_BORROWER. for himself,.his heirs, executors, administrators, successors ‘and assigns WARRANTS THE TITLE to the
property  to’the Gavernment against all lawful claims and demands whatsoever- except any liens, encumbrances, easements,
“rescrvations, or conveyunces specified hereinabove, and COVENANTS AND AGREES as follows: ST :
(1) -To.pay promptly when due any indebtedness to the Government hereby secured and to'indemnify and save harmless
the Government. against any loss under its insurance 'of"payment ‘of "the note by reason: of any defauit by Borrower. At
~“all times when.the note is held by an instired - holder; Borrawer : shall continue - to make payments on the note-to the Govern-
‘meritag collection agent forthie holde e e e
“:(2)=To ‘pay-to- the: Government -such: fees: and ‘other. charge . | ICr “bé e by regulationsiof
“the Farmers Home: Administration. < SRS . R

(3)-If required: by the” Government, {o make additional-monthly payments of 1712-6f ‘the estimated ‘anhual t'aykes,

‘assessmients;insurance: premiums;and ‘dther: charges: upon the' mortgaged' premises.:’ SR S
(4) Whether.or- not, the note: is A 50 ety the G ent may-at any tine- pay any. other, amounts
equircdherein (o be paid by Borrower.. i wen dug, as well’ y costs ind expenses for the preservationy’
protection - or; énforcement: ol this:lien, as  advances_ for” the account. of Borrower, Alt:such- advances shall: bear:interest. al
the rate: borne: by: the note;which has:the highest-interest i . L

“(5)7 All‘advarices by the. Government as‘described-in:this instrument, with interest, shall be immediately due and: payable
by Borrower to the Government without’demand at the place designated: in’ the.latest note and shall be secured hereby. No
“such-advance: by the Government shall telieve. Borrawer from breach ol his covenant to pay: Such advances, with interest;.:

“shall- be repaid. from. the:first. available collections received: from Borrower. Otherwise, any payment made by: Borrower may
be applied on; the  note or-any. indebtedness. to the Government. secured hereby,:in any. order the Government:determines
1 4(6) - To use the loan cvidenced: by the note solely for purpose authorized by: the Government, S S
(T To pay:when duetall ta s, licns, judgments, encumbrances; and assessments lawfully attaching to,or assessed ugainst-
>, the property, including all charges and assessments in_connection with water, water rights, and water stock pertaining to or
“reasonably necessary 10 the’ use: of ' the real property- described: above; and’ promptt

demand- receipts-evidencing such-payments; : : : Hays

y:deliver to"the Government  without




DF“CRlPTION

EXHIBIT npn - e ’-'(‘i‘..' : 11690 -

tPARCFL b :
The ow—NL} of Section 5, Towns hnp u gouth,'nange 1), Bast of the Willamotte Meridian,
Klamath County, Olegon.~ﬁ S : s D AT : ‘

”PARCLL 2 i e :‘.f L ,,"' 19,‘
‘ I R ‘ P R ‘
Beglnnlng at Lhe Norbhweut corner of SEx uld uPCLLOH ), then"e uoufh one chaln,
“‘more _or less, to the cenber: of -the counby road runming delc Ly “Lhence Basterly
‘and Southerly: 20" chains; Lhence North to.a pomrt due hdbt of tne poan of b001nnln
thence West to the polnt oi beglnﬂmng, AR : o : ‘ : S
i ‘ ; )

PARCEL Bty Lt -ﬂf' 8 ,f‘f‘ et . ,"1“‘.ﬂ [,V:*;? e

‘Sncblon 5, 1y1n5 North of the centcrllnp of the Old Grohs
: f‘udld N\ : )
as b en.x p : “intenti : parties’
‘ ad as” orlglnally establlshe ‘,hlll dpparﬂn* on: ‘the' ‘ground;
.1nc1ud1ng the disused portions theruof"uhall bethe South boundary of: his parcel in :
ﬁbectlon 51 Townuhlp Al South, :Range 1L, 1 1amette Merudlan, Klamath County,

A p “ Township 41 Sout B ,

M rldlan, Klamat Counby, Oregbn, belng all. that portlon of the W"SD~ of sald Sertlon
5. lying Lasterly of’ Easb~Langell Valley Ro d;zaC y Road and Southerly ofthe Stdtc
Line: Road a publlc road' , : o G i : L

of. the publlc in: and to hat rtlon o) the'premlses here_ .
‘e f Bast Ten ell Vélley Rbad otate Line Road and Groh Ranch Road

ules, regulatlons and statutory
ation: Dlstrlct.

ekthat th kpremlses hereln'descrlbed -
‘“_If the;land become disqualified for the:
for ‘the-last ten

Tasement for ‘public hlghway, 60 feet wide;: as. conveyed-to United Stetes df‘AmerlcaA
by Deed ecorded Jenuary 20y 1936 1n‘Vblume 105, page 553, ‘Deed Records of Klamath

Easement ior electrlc transm1531on and. dlstrlbutlon nd " 1nr1dentals as: conveyed
and Iaght Gompany .as conveyed by Deed. recorded ‘December 11, 1970
£51m: Records of Klamath Gounty, Oregon, . (Adjacent to
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(8) To keep the property instred as tequircd by and under insurance policies approved by, delivered to, and retained
by the Government. - L B A R e
+(9):To fnaintain improveinents in good repair and make repairs required by the Government: nperate the property ina
good-and husbandmanlike manner; comply with such, farm_ conservation practices and. farm and home management plans as
. the-Government from time to time may prescribe; and not to abandon the property, or cuuse or permit waste, lessening or
- impairment “of the-security covered hereby; or, without the writlen consent of the Government;.cut, remaove, or-lease any
* timber, gravel, oil, gas; coal, or other minerals excepl.as may be necessary for ordinary domestic: purposos. .- i
.« (10)~.To. comply ‘with. all Jaws, ordinances, and regulations atfecting the property..—... [ERRCIR HRa : )
A0 (1) To pay or reimburse-the Goveriiment’ for expenses reasonably necessary or incidental'to the protection of the lien ;.
“and; priority hereof and to- the: enforcement. of or the compliance: with the. provisions: hercof and of the note and-any -
“supplementary agreement (whether before-or after default), including. but not limited (o costs of evidence af - title to.and
. and “survey. of ‘the: property, costs of recording. this -and other instruments, attarneys' fees, trustees’ fees, court costs, and
" éxpenses, of advertising, sélling, and conveying the property.. e S e ST RSN S
L (12) Neither: the property, norany portion thereol or interest therein shall be assigned; sold, transferred, or encumbered;”
“voluntarily or otherwise, without- the-written consent of the Government. The Government shall have the sole and exclusive
rights 4s. mortgagec hereunder, including but’ not limited 1o’ the: power- to grant: cotisents, partial releases; subordinations,
“and ‘satisfaction, and:no insured holder shall have any right, title or interest. in-or. 10 ihe lien or any benefits hercofly
(13) ~Atall reasonable times the Government and its agents may inspeet the property to ascertain whether the covenants’
i y supplementary agrecment are being performed. . L e
e T nd ‘defer the: maturity.of and- renew:and reamortize the debt evidenced by the note
‘or-any’indebte \Usecured hiereby. teleuse from liability to-the Governmentany: party.so-tiable thereon, -
release. portions of the property fron-and: subordinate the flien” hercof, and waive any other rights hereunder, without affect-
ing; thie lienor priority: hereof -or the:lability to'the ‘Government:of: Borrower or any other party for paynient of the'note.or::
indebtedness secured hereby. = e e N R A T e
S8y Ifatany lime. it “shiall: appear to;the Government - that: Borrower. iy e able:to obtain'a Toan froma production
“eiedit;associationy a> Federal and- baik, or: othier. responsible. cooperatiy or privales credit source, at reasonable rates and :
terms for- loans. { ilat purposes and periods of time; Borrower will upon - the Government’s request;apply for-and accep :
{ent-amount: to pay; thé. note and:any indébtedness:secured heteby and-to-pay.for ) i
i na cooperative lending-ag in-c jon with sy ! Sl gt T o
s (16)De qult»hcreundersha I'constitute default-under any other.real éstate ~chattel security-instrusieint lield orz
“insuréd by: the: Government. and-execut 4 or assufiied: by Borrower [ault, iy such’ otler security instrumient
all constitute default hereunder.::- it i : Syl S T oy
(I HOULD DEFAULT occur in’the: perfor nance: or discharge ny obligation in this, instrument or secured by this
‘nstrument;. of shiouldany; one- of the.parties namied:as. Botrower. dié or-be. déclared, an”incompetent, a bankrupt,-or-an
insolvent,or. make an assignment: for:the: benefit of creditors, the.Government, 2 ts option;. with oriwithout notice, may <
(a) declare the entire amount unpaid under thetnote and-any indebtedness to the Governinent hereby. secured immediately,

. dueand yable,: (b) for the: account of Borrower incur and:pay reasonable cxpenses, for repair. or maintenance of und-take
possession of, operate orrent: the pr'opé’rty‘;(c)‘upm\fap‘plica!,ion by: it-and production. of - this insirumc.t, without other
evidence-and without: notice: of hedring of said application; have receiverappointed.for the propertywith the usual powers

versjjn:likc'vcas,cs,» (dy: foreclose . this. instrument: as provided: hereii-or by lav ~and: (¢): enforce :any: a1 all”oth

A ¢medies” provided herein"or by present or: future’ lawi: R .

‘(18- The proceeds of-foreclosure. sale shali:be applied in:the following order to (he payment of 2 (a) costs and expenses: -
~incident: 16; enforcing. or complying with' the provisions hereof, (b) any. prior- lieris required by:lawior.a competent.court to..
pe so paid; (¢) the debt evidenced by the note and all indebtedness to the' Government secured:he cby, (d):inferior, liens: |

“-of=record ired law or 1 competent courl to b ‘sopaid,(e).at the Government's option, any: other indebtedness
of “Borrower, owing’16° 6 wsured: by the: Government 1) any: balance:to Borr -At-foreclosure or:other sale. of

1l or-any part of the property; the Government - and_its agents m bid and’ purchase-asa siranger-aid may. pay the Govern:
“of “the” purchase’ price-by. editing such:amount’on any. debts of - Borrowe “owing:tozor insured: by the:
Government ikn'thcfprdcrk‘prescribed above s Rl i : P e

(19) Borrower agrees that ~ the. Government will not. be bound.by any present or.future laws, (a) providing for valuation;
isal, homestead or-exen ion ol the_ property; (b) prol\ibiting,maintena'nacﬁof‘an action for a.deficiency judgment or.
w c!

fe -amount: thereof. i

Wi jon iy, be: brought, (c) prescribing -any- other-statute of
fimitations; (d) allowing any right of redemp iori following any foreclosure- sale; (¢) limiting the conditions

which the Government.may by regulation impose, including the interest rate it may. charge, as a_condition of:approving a::
“transfer of the property to:a new Borrower. Borrower expressly’ waives: the benefit of-any such Statc] Borrower hereby
_relinquishes, waives nd conveys all rights, inchoate or consummate; of descent; dower, and curtesy. -« : : s
(20) 1 -any. part of the loan for which'this instrument:is given shall:be used to finance-the purchase, construction or
repair of. property to. be used as an-owner-occupicd dwelling (herein called:“the dwelling”) and:if; Borrower, intends 1o scll’
or rent the dwelling and has obifained the Goveriiment’s consent;to do so (a).neither Borrower.not anyone authorized to.act
fof him-will;after receipt:of a bon: ¢r, refl ticgotiate forthe sale or rental of the dwellifig orwill otherwise mak
“‘unavailable: or-deny. the.dwelling ne - bécause of race, color, religion, - sex; i riational origin; and:(b);:Borrowe
recognizes as illegal.and hereby disclaims, and will not comply_with or attempt {0 enforce any.restrictive
dwelling relating to rucc,t:olor,,rchglon,'séx'o,rnatidnalforigin; Sl i : :
‘(21> This instrument shall. be.subject to the present-regulations armers Home ‘Administration, and to its futu
‘regulations niot inconsistent with {he express provisio hereof. d : : P
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'(22) Notices given: hereunder shall be sent:by. certificd. ihail, unless otherwise required by law, addressed, unless and

llllllll sore other address is designated in a notice so given, in the case of the Governinent to Farmers Home Adniinistration,

_United States Department.of Agriculture, at Portland, Oregon 97205, and-in the cuse of Borrower 10 hin ut his post office
address stated above, : T e R N ) T s e

o (23) A any provision of this instrument or-application thercol (o-any person ot circumstances is held invalid, §uch

invalidity will not “affect ‘other . provisions or applications of the justrument which can be given efTect without the invalid

- - provisivn ot application, und:to that end the provisions hereof are declared to be-severable: : e ;

"BRUCE R, VOSS.

R O
DR NAQMI Fo VOS5 Ty

~ ACKNOWLEDGMENT FOR OREGON |

STATE OF OREGON *
' KLAMATH

_COUNTY OF

O'h;this 30
BRUGE.R.. VOSS. and NAOMI F, VOSS

“and acknowledged the foregoing instrument to be - THEJR..

STATE OF OREGON; COUNTY OF KLAMATH; 5.
| -hereby certify 'tlwt'the withm'ins‘tvrl.l’meritwis‘/as‘ recelvedjandifi‘led‘forr record on the._£
JULY . AD, 1978 at. N B M., and duly recorded in Vol

- MORTGAGES




