wamnmm»‘

11693
S ’ : A ‘ ‘JE}!_576? PCi
[ S LAND SALE com'rm(rr' ‘
N o0 ‘
THIS CONIRACT BY .ma bacween C.E. mwoxm and mncm.ux MILHORN, husband

and wxfe, herexnafter ru[erred to ‘as ”Sellers“ and EUGENE PbRR]NE JR.,‘here-‘

B 1nafter referred to dB “Buyer"

WLTNESSETH:

i

In cenaideretion of the agreementa herexn contalned nnd the Rayments
to be paxd by the buyer to sellers sellers hereby sell to buyer the followxng
“described real property, situated 1n the County of, Kldmath, ‘State of Oregon,

: ) to-wlt : '
;A portlon of the SWP of Sectlon 367, Twp. 36 S.R. 11°E.W. M., descrlbed as follows“
- Beginning. at the Soutlicast corner of the W?SWP of said Section. 36; thence :
“North-along the East line of said Swhswk a distance of 660 feet; thence Northwest-
erly in a straight llne a’distance of 1477 feet, more oI less, to.the Northwest
corner -of- the SWPSWP said- Section 367; thence North along. the West line of.
said SW4 of. ‘section 36, -a distance of 341 feet, more or less, toa point which
15979 feet South of the Northwest corner of said SWk; thence East, on-aline’
,parallel with' and 979 feet at" right angles South’ of the North line of said
SW%, a distance of 1,581. 0 feet to a jpoint; thence south, ‘parallel ‘with the
) line-of :said. SW» -distance-of 16061 feet , more or less, to ‘the South
sline of.said SWi. hence,WesL‘along sa d south-line-a.distance
to 'th p01nt of beglnnlng ~Said: parcel:containing. 30,32 acresy
5 RVING: to the Grantor. a:25 foot eaeement along the Sou '
‘descrlbed property .for: inaress and egress.

.upon the following; terms and‘condltion

; urchase EILCE.
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2. Taxes. Taxes on the said premlaes for the current year shall be
o : ¥
:prorated between the parties hereto as ot the date of this contract Buyer

i

vshall pay- taxee and assessments from date hereo£ assessed and levied*against
the property hereafrer.‘ x

3.0 Possession. The buyer shall be entitled to poasession of sﬂid
‘> premises as of- the date of this contract and may retain such possession
hysowlong ésithey are not in default under the terms of this‘contract.

4. Title ineurance. The sellers agree that at their expense they wlll
furnish unto buyer an Oregon txtle insurance policy insuring in an amount
‘equal to said purchase prlce and showxng txtle vested in buyer subject only
"ftogliens; encumbrances, easements, rights, restrict1ons and condltions of
record as set forth herein, if any. »

5: :beed. Sellers agree that when Eald purchase prlce is fully pald
:hey will dellver a goodrand sufflcien: deed conveylng said'premises in
fee simple unto the buyer, their heirs. and 38818DB, d clear of
cumbrances as of the date hereof and free andbclear of all encumbrances
51nce’sai date placed permltted ok,ar' ’k"ﬂl hrough}or under Sellers~

' ;however the said easements, iéétticcions ,taxes,"municipalp
>water rents and publxc charges 80, assumed by the buyer and further
xcepLing all lxena andke cunbrances created by the buyer or thexr asaigns.

Deed restrrctions. Saxd land not to be sub-divlded into 1ess than

: 10eecre'parcels by buyer, thelr hexrs or aasigns._kyl

Default.lxlt is’ understood and egreed between the partles that‘

ime ia of che essence of th15 contract and in: case the buyer faila to make
'the P yme ts above'required or. ‘any of them, punctually thhln (30"thirty
days of\the time limlted therefore, or fail to keep any agreement herein

"eontalned then-




W

'A. To declare this contract null and void;

B, To declare the whole unpaid prrncipal balance of said purchase
price with the interest thereon at once due and payable, or )

C. To foreclose this contract by suit in equity, and in any of such

ceses, all rights and lnterest created or then exiating in favor of the

‘buyer as against the sellers hereunder ahall utterly cease and determine -

H,

and the right of possesaxon of the premises above described and all other
rxghts acquired by the buyer hereunder shall revert to end revest in the
: sellers thhout any act of reentry, or any other act of sellers to be
performed and without any right of the buyer or return, reclametion or.
»compensation for monies paid on account of the purchase of said property
as absolutely, fully and perfectly as if this contract and such peyments
’ had never been- made and. in. case of such default, allppaymentn theretofore i
";:made on this contract are to be retalned by and belong to the Bellere as A
the agreed and: reasonable rent of taid property up to the time of such
’,default. The‘eellers~in»eaee’ofnsuch default ohall have the rrght 1mmed—f;l

‘iately, or at any time thereafter,, - '; ,pon the lnnd eforesaid

take immedxate possession thereof together wlth all of the improvements
'and appurtenances thereon or thereto belonging. v i
8.‘ Egixgg. The buyer egreee that failure by the aellers at nny time
*to require performanee by them’ or any provision hereof shnll tn mo wny
‘effect their right hereunder to enforce the snme, nor; shull nny walver
tby the sellere of any breneh of any proviato" hereof be held to bezn waivor55

a waiver of. tha"'

Attornexs fees. In the ‘vent that sult or action be lnstltuted

part ‘to. enforce any righta under thrs contrnct, ‘or: for nny mattcr




in any way arising out of tﬁis contract,'including appeals to appellate
courts, it is agreed that the’prevailing party in such suit or action shall
recover, in addition to costs acdkdisbursements, such further sum as to

the court may beem reasonable as attorney's fees. ’

10. Successors and assxg . All rights, remedies and liabilities

i

herexn,given to or imposed’ upon either of the parties hereto shall extend
to and inure.to the benefxt of and bind, as the circumstances may requlre,
the heirs, executors, admlnistrators, succeseors, and so far as this contract

’18 asslgnablc by the: terms hereof to the assigns of such parties.

11, Paragraph headings. paragraph headings im this agreement are .
inserted fcrVconreeienceeonlykand'are not to be construed as restricting

the meaning of the paragraphs to which they. refer.

CIN WITNESS WHEREOF the parties have executed ‘two (2) counterparts of

_'thiszlend?selefcdhtgect thiefZSrdtday.of‘ngy,.}976,_

STATE of OREGON,

COU\{TY of KLAMATH_ et ; c CO /77€/( %AM

" C. B, MILHORN a}so“knovn3es—~”
Cl;tford E. . Milhorn

7;)/01/’//// / ﬁ??/[/M :)1)
HARCELLA HILHORN

7 Eaacis
‘ M.y‘ Cormnlsmon explres 8- 539

5

State of Oregon
County of Klamath

After recordlng return to e e hemby cmtﬁythm ‘the wnh

K.lan_léth County Tltle Company BT ecewed and f\led for record on the___._'__Q- 3

] “Perrlne Jr.
12008 Pounds Ave., N
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