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THIS CONTRACT is made thls 2.0 day of Jdly, 1976, by and

between ROBERT . TRACY and IRIS L. TRACY, husband and wife, herein
called “Sellers and whose addreSS is 5170 aouth Pacificfﬂighway,

Medford Ocegon,\and JOHN NIKOLA and CLYDL GILLAM,

rhereln called "Buyers , whose address is 823 Towne Street, Costa
,MeSa; allfornla,lf
oW T NESSETH:

Sellers agree to sell to Buyers and Buyers agree to pnrchase,

ffrom Sellers for the prlce and on the terms and condltlons set.

forth below that certaln real prOperty and all 1mprOVements there-

,'SLtuated 1n Klamath County, State of Oregon, descrlbed as

5
i

Jfollows-

39"Scuth, Range | East of the Willamette

propertyrtaxesfand as
s disqualif d for

o ‘0ads: o ,hlghways, reservatl ns;

,easements and'rlghts of: wayv0f record

land , “liens, and ssessments of‘

: $3 ! strlct -and-;

;regulatlons > i
tion rlghts in connect on t




14859

16 pieces of 40' x 3"
2 -pleces of 20!
‘125 hp pump

ulaterals;
X 4ﬂylaterals;

located upon the above real property

Untll a change is requested all tax statements shal1 be
sent to Lhe followrng address:

Clyde Gillam
°g23 Towne Street
esCosta Mesa, Callfornla

PURCHASE RICE
‘*_ ‘1~.’

to- pay as the total purchase prlce

for the above property the sum of $188 000 00

Such sum shall be
pald as follows.,

an The sum of $35 000 00 has preVLOusly been pald by
o Buyers ‘as.earnest money;. :

71977, :
on’; or; before the: 1l

Y ]
‘entire’ purchase prlce,
:both‘prlnclpal and ;i

ER
nterest; is-pal d in full




VuAN auILBING
TH FALLE,. O

13700

Interest on: all unpald or defelred balances shall commence
on: the date this. agreement is fully eyecuted and shall be computed
at the rate of 7 1/2% per annum. » '

POSC‘ESSION

Buyers shall be entltled to the posses51on of the above land

and 1mprovements on.the»date thls agreement 1s fully executed,
provrded however, that Sellers may enter upon the property at
reasonable tlmes durlng the term hereof for the purpose of 1n5pect—

1nglthe property, and provrded, further, that Sellers shall retaln

‘pOSSGSSlOn of the hay storage barn untll August 15 /1976, or: untll

‘theirfhayfis‘remoyed,‘whlchever occurs. flrst together w1th the




i
"O

and execute 1n favor of Buyer a good and suff1C1enL deed‘conveYing

’of Oregon, South Medford Branch Medford oregon *and “the:. partles
'satlsfactory to sald escrow holder and the partles hereto whereby

ﬂhave pa1d~the purchase prlce in accordance w1th the terms and condl—

UJ” i

fully executed,

ESCROW
1.

Sellers agree that uPon the executlon‘hereof‘they.shall make
ald land“free and clear of all llens and encumbrances except as
herelnabove set forth and w1ll place sald deed, togcther w1th onej
of these agreements 1n escrow at the Unlted States Natlonal Bank

o agree to enter 1nto wrltten escrow 1nstructlons in form

the escrow holder is’ 1nstructed that at such tlme as Buyers shall‘

- dellver~sa1d deed

¢but 1n,case of‘default by\Buyers saldvescrow holder‘




rINlT K!D‘RAL lAVlNﬂﬁ
L LBAN ouiLDiING

‘hereunder, or to procure and pay seasonably for 1nsurance, Sellcrs

jto the purchase prlce of sald property on the date such payments
»are made by Sellers and such amount shall bear 1nterest at the -rate
hereln prOV1ded, w1thout walver, howevcr, of any rlght allsrng toj
ellers for Buyers' breach of contract, and ‘1n such event or
events, the escrow holder is hereby dlrected and authorlzed to so:'
add such amounts to the contract balance upon belng tendered a. |
and assessments and power charges.
. o ; , 2_‘

lCommencinchithfthenpoSseSSion;date andjthereafter,at 'll

stlpulatlvn prOVldlng that overagefwill°notfbe“cancelledfo

when due, any such matters ox amounts requlred by Buyers to oe pald

may pay any or all such amounts and any such payment shall be added:;

proper recelpt therefor.'"Charges" Shall 1nclude 1rrlgatlon chargesv,

e e
A \.'QW i ‘\




ATTGNN!V AT LAW

W et FEDERAL BAVI

- 8 LOAN @UILDING

KLAMATH FALLE, ORE :

“hereafter be
‘property and’
tlon of this"
kBuyers shall_

~1mprovementsf

ALTERATIONS AND  IMPROVEMENTS

1.
‘Buyers’agree that all
placed on the property,

'shall not be removed at any tlme

thereon or alteratlon'thereof.

property, 1mprovements and alteratlons thereof

e written consent of Sellers.

ood that uch ma agemen

shall remaln a part of

1mprovemente now located or. whlch shall

the real»

prlor to the explra—f

agreement w1thout ‘the wrltten consent of Sellers.
not commlt or suffer any waste of the property, or any

and shall malntaln the

1n good condltlon

and repalr, prov1ded Buyers shall not make or cause to be made any

‘major 1mprovement or alteratlon to the: property w1thout;first ob-

t shall lnclud llke




00’006 fof,injurY;tot

o one person and $3

:+han $100 000 for j ry‘t
ce, and $50 000 for damage to.

Lwo or more persons 1n one occurren

jprOpetty{,” e{« S ‘e““ﬂm'
TS AITOCATION

that the qum of $2 000100 shail,f

AThe;gerties do hereby agree

e lrrlgatnon plpe and pump ,

h at Sellers ‘exPenge a Purchaserc POllCY

ellers shall furnls
df*TitlevInsurance ln the amount of $186 000 00 w1th1n thlrty days

\pRENTISE K. Put:m‘rv
k ATTDNNI‘I AT, I.AW
r!DI:IIAL !AVanﬂ

MATH FALLH. ORE




—V Fa" i ,':E
Sellers the appllcable zohlhg,lbullding}?housihg, and’ other regul—'
atbry ordlnances and laWS and that they: accept: the property w1th
full awareness of these ordlnances and laws as they may affect the‘
present use. or any 1ntended future use of the property, and ellers
have made no representatlons w1th reSpect thereto.

ASSIGNABILlTY

Buyere agree that they w1ll not a551gn, sell transfcr ox
dlspose of thelr 1nterest ln thlS agreement or’ the sald land or
lmprovement’ covered hereln w1thout flrsL obtalnlng the wrltten
coneent of Sellers to so do, prOVLded,uhowever that Sellers agree‘

”tha_ they will not: unreasonably w1th o‘d such consent

'pﬁogerty after:the date hereof.




tofore made or exlstlng by and betw

Sentativesf;nsofar as the property
| That all current charges for
property shall be pro—rated by the
‘hexeof." |

- DEFAULT .
PROVIDED, FURTHER that in

the payments aforesald

strlct terms and at

tHen Sellers:shall»have;

f bhe rlght to‘apeC1f1cally e

case Buyers shall fall to
or any of them,

fhe tlmes above Speleled,

een the partles or. thelr repre—

.-

1s ooncerned.,,,

W .
electrlcal power to theksubject

partles hereto ‘as: of the daLe

make .
punctua;ly -and upon ‘the.
Vor fall to keep any
reerient, time of P yment

the;folloW1ngi

nforce“this'




PRENTIBB K. RUCKETT,
ATTORNEY AT LAW

L FIROT FEDEAAL BAVINGE
A LDAN BUILDING T

KLAMATH FALLE, ORE.

o .qf~ﬁh<4(§'<Kr

1oaA©‘ wf‘Qy"

= pow

L

o

’and perfectly as‘lf thls agreement had never been made.

Should Buyers, wh11e ‘in default permlt the premlses to be—

come'vaoant;‘Sellers may take possess1on of same f01 the purpose'
\\

of protectlng and preserv1ng the property and thelr securlty 1nter~

‘est hereln, and in: the event possessron is so taken by Sellers they

8

:shall not ‘be deemed to have walved thelr rlght R o] exer01se any of

the foreg01ng rlghts

In the event sult or actlon is 1n:t1tuted to enforce any of

‘the terms of thlshcontract the prevalllng party shall be entltled

‘to recover from the other party such ‘sum as’.the’ court may adjudge

'reasonable as attorney s fees at trlal or-on appeal of such sult

tion to all other _sums prov1ded by law

fcircumstances mayyrean e, the par

\l ‘ hwdﬁ

q




'BUYERS:

Giliam

TATE'OF,OREGON

Y88, R ‘July';’fz_;;_, 1976..

County of Klamath

, Personally appeared the'within named ROBERT P. TRgcyygnd IRIS
,0LTRACY, . husband-and wife, and. acknowledged thefforegqlng lpst;u-
‘ment to be thelr voluntary act and deed S AR R

o J_Jg;; .?t’ifc; ’QN;V« Gl
Wotary Public for Oregon :
My Comm1531on explres- C\ Qﬁﬁ.7‘7

”STATE OF " /california

County‘of " orange

Notary Puﬁkchfor

My Comm1=510n e p res

NOTARY" PUB
PRINCIPAL: OFFICE !
ORANGE COUNT
mmlsr.ion Explres pprili12, “1980:

FORH NO., 23— ACKNOWLEDGMENT
STEVENS-NESS LAW PUBL COi- PORTLAND, ORE. . :

Klamo.th

BE IT REIWEMBERED That on tlus 295 day of

- before me, the undersigned, a Notar\ Publtc in and for said. County and Sfate, personelly appeared the thlmf ‘
Clyde Gillam : :

~me- to be..the identical-individual:;:+ described-'in and: who P:\ecuted the wrihm mstrument and
he . executed: the same freely and v : e
IN TESTIMONY WHEREOF I have: hereunto set my hand and affixed
‘ my official- seal the ~day.and < last_above written.”

otary- ‘Public for Oreg]o f
- My Commxssron exptres




