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DEED OF TRUST

THIS DEED OF TRUST is made this. . . : o day of
1976, , among the Grantor, GLENN EDWARD, MLLLER.AND, ,KARLA Ja. MILLFR Hquaﬂd and
Vife .....7... o (lu,rc.m “Borrower™); .
Insurance. Coua. - i : (hucm “Trustee’ ). dnd l]u, Beneficiary,
UNIII‘J.‘.D STATFS .NATIONAL BANK QF QREGON; '. I R XoOTpmpaton organized and
' . whosé address is.
e .. (herein “Lmd(.r )

BORROWLR; in LOll\lderllOn of the indebtedness hcnun recited and’the trust herein ‘éreated, irrevocably grants
and conveys: to Irusu,c “in_trust, wuh powcr of sale, the following deseribed property located in the County of
Sldu, of Ou,;:on

i

Lot léyin Block 4 of Tract No. 1035, GATEWOOD, Klamath  County, Oregon..

,;Nhlch has lhc addrcss of 5200 Starl:.t CourL At “ .’ L '. . Kla th 'I:alls

’(stmeu T TR - [city)

97 601, , (hcrcm “l’ropcrty Addruss")

: [atatc and Zup Code]

TOGLTHLR \v1lh all thc improvements now or hucaﬁcr cruclud o the pmpcrlv, and all Lascmcnls, rig,hts,,
”appurtcn'mccs rents’ (subject however to “thesright§ and-authorities given: hereinito:Lender to collect’and apply- such -
s rents), oydhlcs, mincral, oil and gas rights and profits, water, water rights, and water.stock; and all fixtures now or.
: hcrcaflc1 attached to the property, all of which, including replacements.and: additions tlereto, shall be decmed 10°be’

“‘part of tht propérty covered by this:Deed of Trust; and all of the furq,mn;,. lognl]ur with'said. plopcrtv
~.{or the leaschold estate if this Deed of Trust is on a fet schold) are hcrun referred o as llu, “Property”;

To SECURE to Lender (a) the repayment of the indcbtcdm cvxdmcul by Borrowcr s note dated . .
: (herein “Nol(.”). inthe pnnupal sum of ., Thirky. 81 housandand, no/100 .
[ . . Dollars, with:interest: therean; provndmg for monlhly ir
of pnncxpal gnd éntcrcst w1th thc balancc of lhc indebtedncss, if not sooncr paid, duc; and‘payable.on.: A

1;. 006 . YaE Civi fieosys the payment of all other sumns, with infercst thercon, adV'mccd et

in dccordancc herewith to  protect thc. scumty of: thls Deced: of Trust; and the pcrformanca, of the. covenants:and "
/" agreements. of Borrower herein contained: and (b) the; rcp’lymcnt of ‘any future vancas wnh mtcrcst thcrcon made’
S0, Borrowcr by Lcndcr pursuant Lo pamgraph 21 hcrcof (hercit “}<uturc Advances” ) L .

BormWCr covenants'that Borrowcr s Idwfully scmcd of the cstate- hcrcby convcycd and-has the ughl 1o gmnl‘

“and convey- the: Property, that the Property: is unencumbered; and: that: Borrower will.warrant.and defend gcnually -
“’the title to the Property. agalml all claims and demands _subject to any declarations,” casenients. or rcslrlctlons llslcd o
in a‘schc‘dul’c of cxceptions o coverage in any tuk nmmncc polncy msunng Lcndcr S mtcrcsl m lhc Propc Yoo e

OREGON—1 104 Fanily
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UNIFoR COVENANTS. Borrower and Fender covenant and agree as follows: o

S 1,  Payment of  Principal and Tnterest. Borrower shall promptly pay when due the principal of and interest on- the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances seegred by this Deed of Trust, : : .

- 2, Funds for Taxes wnd Insurance. Subjecl to applicable Taw-or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly installments of principal andinterest are payable tnder the Note, anlil the Note is paid in fuil,
a sum (herein “Funds®™) cqual to onc-twellth of the yearly taxes and assessments which may attain privrity over- (his
Deed of Trust, and ground renis on the Property, if any, plus one-twelithv ol sarly premium installinents for hazard insurance,
plus one-twelith-of yearly premium instaliments for mortgage insnrance, if any, Al s reasonably. estimated initially and from

timie 1o time by Lender on the basis of assessments and bills and reisonable estimates thereol.

The Funds shall- be held in an institution- the deposits or, accounts of which are insured or guaranteed by & Feder i or
state agency (including Lender il Lender is'sich’an institution). Lender shall dapply the Fands to pay said Laxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said accouht
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Fonds and applicable law

ji permits Lender. to make such a charge,  Barrower and Lender may agree in writing at the time of excention-of this

S Deed of Trust that intesest on (he Fands shatl be paid to Borrower, and unless such agreement is made or applicable-law
requires such interest to be paid; Lender shall not be reqiiired o pay Botrower any intercat oF carnings on the Funds. ender
shall give to-Borrower, without charge; in annual accounting of the Funds showing credits and debits to the Funds and 1he
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sims secured
by this Deed of Trust, ' ,

If the amount of the Funds held by Lender, fogether with the future monthly installments of Funds. payable prior o
\lie due dates of taxes, assessments; insurance premiums and ground rents, shall exceed the amount required to pay said 1axes.
assessments, insurance premiums and ground: réntsas they fall due, such excess shall be, at Borrower's option, either
promptly repaid to. Borrower or credifed to-Borrower on monthly installments of. Funds, 1f the amount: of the Fuinds
held by Lender shall not be sufficient (o pay. taxes. assessiments, insurance premiums and ground rents.as they faull due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 diys (rom the date notice s mailed
by Lender to Borrower requesting payment thereof.-

Upon payment in full of all sums secured by this Deed of "Trust, Lender shall promptly refund to Borrower atiy Funds
held by Lender. 1f under paragra Jh 18 hereof the Property is sold or the Property is otherwise aequired by Lender, Lender
shall apply, no later than immediately prior o the sale of the Property or_its’ acquisition by Lender, any Funds held by
Lender at the time of application as a credit agiinst the sums secured by this Deed of Trust. .

3. Application of Payments. Unless applicable law. provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereol shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph-2 hereof, then to interest payable on the Note, then' to the principal of the Note, and then tosinterest and
principal on any Future Advances, . )

Charpes; Liens, Borrower shall pay all taxes, nssessments and other charges, fines and impositions atiributable - to
the Property which may attain a priority over this Deed of Trust,-and leasehold payments or ground rents, il ‘any, in the
manner, provided under paragraph 2 hereol or, if not paid in such manner; by Borrower making payment, when, due, direatly

- 10 the payee (hereol. Barrower shall promptly furnish to Lender all notices of amounts due under this paragraphy and in the
cvent Borrower shall make payment directly. Borrower shail promptly: furnish to Lender receipts evidencing such payments,

. Borrower shall promptly discharge any lien which has priority-over-this Deed ‘of Trust: provided, that. Borrower shall not be
. required to discharge any. such lien so long as Borrower shall agree in writing to the payment of the obligation sccured by
such lien in.a manner acceptable (o Londer, or shall in good faith contest such lien by, or defend enforcement of such fien in,
legal proceedings which operate (o prevent the enforcement of the lien or forfeiture of the Property ar any part thereof,

; 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire. tiazards included within the term “extended coverage”, and such other hazards as Lender may require
“and in such amounts and for such periods as Lender nay require; provided, that Lender shall not require”that the amount of
such coverage exceed that amount of coverage required 1o pay-the sums secured by this Deed of Trust. i
“The insurance carrier providing the insurince hall be chosen™ by Borrower subject to approval by Lender;, provided,

that. such®approval:shall not be-unréasonably. witht All premiums_on insurance policies shall be puid in the manner

" provided Under paragraph 2 hercof” or; if nat-paid-in i muking piy ; directly tothe
~“insurance carrier. o b o e g PR

| ~ ANl insurance policies and renewils thereof shall be in'form’s slable to Lender hall include . standard mortgage
< élause in favor of and in form uecey ender: ter-shall: havie: the: right’ to: hold the policic and: rencwiils. thereol,
“and Borrower. shall promptly furnish to- Lender?all renewal nolices and ‘all-Feceipts of paid-preminm In-the event. ol 1oss,”
Borrower shall give prompt noticeto the insurance carrier-and Lender. < Lender may. make: proof of loss il not made promptly
< by BOITOWer: e =i i s o S BRI N LR
S0 Unless endeiand Borrower: otherwise agree in-writing. insurance proceces. ied 1o restoration: or: re
- Ihe Property damaged, provided such restaration or renpair is economically feasible and, tity” of 1hi$ Deed of Trustis
- ot thereby impaired. 1f such restor o or- repair:1s not ceonomically feasible or if the security. ol this Décd ol Trust.wonld
“be impaifed, the' insurance proceet hall-he-app hersums secitred” hy- thig Deed-ofTrist. with' thesexcess.ilany. paid
‘1o Borrower. ' 1f the Property is abindoned by Barrower, or if -Borrower fi 3. réspoind 10" Lender. v ithin 30 days from-the’
date notice is. mailed by Lender. to' Borrower (hat, the insurance sarrier oflers 1o séttle 4 clainy for insurance henefits;-Lender
_is authorized to-colleel and-apply: the instirance: proceeds ‘at’ Lender’s option, ither: to resloration.or-repair. ol the: Property
“Tor to. the sumé sceured: by, this Deed ol Trust: .. R T AT s i celn

' Unless Lender and Borrower, otherwise agree in:writing, any:such application, of pr,oi:ccds‘, 1o priticipal shall notextend ¥ :

or postpone the. duc date of the monthly installments réforred [0 in. paragraphs-1-and:2, hereof or change the amount of
such instaliments.: If under paragraph 18 hercof the Property is acquired by Lender, all. right; title and:interest ol Borrower
in and to any insufance policics and in and to the proceeds thercof- resulting from damage to-the Property prior'to the.s: le
or-acquisition shall puss to Lender to:the extent of the sums secured by this Deedof Trust immediately. prior to such sale or
acquisition. i e L TR . s PR T TE ; ‘ o

6., -Preservation’and Maintenance of - Property;: Le Condominiums; Planned’ Unit “Developments. ‘Borrower:

shall keep the. Property in good repair and shall not’ comimit wasle or permit’ impairment:or Ieterioration of . the'. Property,
and ‘shail. comply with the provisions of any fense if this Deediol "Trust is on azleaschold. If this Deed of Trust is ona unit ina
condominium or a planned unit ,dc\'clomncnl,'Borrower,shull perform all of: Borrower's obligations, under’ the ‘declaration -
“or covenanis . créating: or-governing the “‘condominiuim or planned unit; development, the by-laws=and: regulations of the
condominjum or planned unit development,’ and” constituent”docunients.: It a° condominium”or planned unit development .
‘rider.is exccuted: by Borrower: and recorded logether, with . this Decd. of (Triist,: the covenants and agreemenis of such-rider
shall be incorporated into and shall amend and supplement: the: covenants and: agreements of. this Deed of /Trust as if.the rider
“were i parl hereof e e : e : s e e gy

i Protection: of . Lender’s 1f Borrower fails o “perform: the .co eni { cements contained - in- this

Deed:of Trusti- or:ifany_ action or. proceecing commcnccd(which'mutcrinlly affects Lender's=interest.in i the - Property, -

including; but not:limited:to;; eminent: domait, insblvency.code; enforcement, or arrangements: or proceedings. involving .a
“bankrupt or‘decedent; then Lender af Lender's option, upon‘notice to Borrower, may- i stich appearances, disburse:such:

7 ghimsand aké”stich  action: as is- necessary. 1o prolect: Lender's:interest, includingy, it not” limited- to, -di ment. of

reasonible “attorney’s fees and entry:upon the’ Properly. to-make repairs. 10 Lender required;’ mortgage ; insuranee . as-i
- condition of making the foan, secured by this: Deed -of-/Trust,: Borrowcr shall pay: the; premiums required to maintiin: such
insurance. in-effect until such lime -as -the. requirement_{or such insurince” terminates in-accor ancewith- Borrower's and.
“Lender's writien agreement or applicable: faw: Borrower 'shall-pay. the “amount ‘of all-mortgage insurance: premivmsin:the
manner provided-under. paragraph, 2, hereof, ; ; . S e P ST T e ;
“. % Ay amounts: disbursed by Lender” pursuant :{o.this parag aph. 7, with -interest thercen, shalt, become - additional
‘indebtedness of Borrower secured by this Pecd of Trust. ‘Unless Borrower and Lender agree to other terms ol payment;-such
amounts shall be payable upon notice from Lender to. Borrower requesting payment tiercol: and shall bear interest from the.

“ date of disbursement at the rate payable from time to time on outstanding principal tinder the Note unless payment ol interest

at-such:ri ould be contrary -to-app Wbl | lawi inwhichevent: such amounts shall bear interest ag: thehighestorate -

permissible.under app icable Nothi ¢ontained in'th ragraph 7eshal jre:l ' It-any ex pénse: or . take
any- action hereunder. .. ) R S i . Ry
S 8 Ingpection, Lender may make or.cause to be made. reasonable entries

’ Ciipon and itspections of the Propedy, pravided

hat Lender shall give Borrower n tice priof to

A s b SON

) ! ¢ ty ) :
any-such’ ingpection specifying reasonable i therefor. related to Lender's o
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N
9, Condemnation, The proceeds of any award or claim for damages. director consequential, in connection with unty
condemnation or other taking of the Property, or piart thereol, or for conveyanee in liew of condemnition, are fiereby assigned
and shall be paid to Lender. . it ,, : [ :

In the event of a total taking of the Propertyi the proceeds shall he applicd to the sums secured by this Deed of "Trust,
with the excess, if ‘any, paid to Borrower. In the evelt of a partial taking of the Property. unless Horrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of “Trust ach praportion of the proceeds
as is equal to that proportion which the amount of the sums secured hy (his Peed of Trast immediately prior 1o the date ol
taking bears to the fair market value of the Property immediately prior to the date of taking, with the valance of the proceeds
paid to Borrower, . .

If the Property is abandoned by Borrower, or i after netice by Lender to Borrower that the condemnor offers w’ mike
an award or settle o claim for damages, Borrower fuils to respond to Lender. within 30-days after the date such notice is
mailed, Lender is authorized to-colleet and apply the proceeds, Lender's option, cither 10 restoration or repair of the
Property or to the-sums secured by this Deed ol Trust. : :

Uniless Lender and. Borrower otherwise. agree in writing, any such application of proceeds 1o principal shall notextend

& ot postpone the due dale of the monthly instailments referred 1o in paragraphs Vond 2 hereof or change the amonnt of
such {nstallments. ) ' .

10, Borrower Not Released, - Extension of the time for payment or-modiicaton of wmo fion of the sums secored
by this Deed of Trust granted by Lender th any successor in interest of Borrower shall notoperiie @ release, Inany nyEnner,
the liability ol the original Borrower and BOIrower's SUccessors. in interest. Lender shall not- be required 1o commence
proceedings dgainst such successor or refuse to extend time for: payment or otherwise: modify amortization of the sums
seeured by this Deed of Trust by reason of any demand made by the original Borrower and Burfower's. sUCcessors in interest.

11, Forbearance by Lender Notw Waiver. Any farbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be. a waiver of or preclude the exercise of -any sfich right or remedy.
‘The procurement ¢l insurance or the payment df taxes or wther liens o charges by Tender shall ot be wwaiver of Lender's
right 1o accelerale the miturity of the indebtedness seeured by this-Deed of Trust. .

> 12. Remedies Cuomulative. "All remedics provided in this Deed of Trust-are distinet and cumulative 1o any other right
or remedy under!this Deed ol Trust or afforded by law. or equity, and may be exercised concurrently; independently or
suecessively. :

13. Successors” and . Assigns Bound; Joint: und Several -Liahility; Captions. The covenants ~and agrecteits herein

“contained shall bind, and the rights hereunder shall inure to, the respechive suecessors and assigns of Lender and Borrower.

subject to the provisions of -paragraph 17 hercof. All covenants and: agreements of Borrower shall be joint and. several,
“The captions and headings of the puragraphs of- this Decd of - Trust are for convenience -only and are not to be used
interpret or define the provisions hereol, . %

14, Notice. Pixcept for any notice required-under applicable faw to be given in-another manner,” (a) any notice 1o
Borrower provided for i this Deed of “Frust shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property. Address or at such other address as - Borrower miy designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail,- return receipt requested, to Lender's dddress stated herein or to
such other-address as Lender muy designite by notice 1o Borrower -as provided - herein. . Any notice, provided for in this
Deed of Trust shall be deemed to” have heen-given to Borrower or Lender when given in the manner designated herein.

15, Uniform Deced of Trusts Governing Laws Severability. Phis form of deed of trust combines uniform covenants for
national use and non-uniform dovenants with limited. variations by jurisdiction to constitute @ uniform security instrument
covering real property. This Peed of Trust shall be gavirned by the law ol the jurisdiction in° which the Property’is located.
In the event that any’ provision or cliuse of this Deed of Trust or the: Note conlicts with applicable fuw, such conflict shall
not affect other provisions of this Deed of ‘Tiust or the Note which can be given effect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared o be severable. i
. 16.. Borrower's Copy. Borrower shail be {urnished a conformud copy, of the Note wnd of this Deed of st al the time
of execution or after recordation hercof. : .

17, Transfer of the Property; Assumptio I ull or any part of the Property or an interest therein is sold or transferred
by Borrower without; Lender's prior. writlen consent, excluding” () the ¢reation of o lien or-ehcumbrance subordinate 0

Deéed of Trust; (b) . the creation of 2 purchase money scurity-interest for houschold pplianees, (€))7 transfer hy devise
dosCent 6F by operation”of law upon the death-of- jointénant or.(d) the grant of : L Hold interest ol threc:years or fes

ol containing an.option 1o purchase; 1ender may, it Leénders.option, deelire al] the sums sectired By his Deed 0! “Trusttorhe
immediately. die:and payabl Lender: shall. hiave waived such option‘to-accelerate; i aleor., transfer, SLender
and the person to whom the: Property;is.1o be sold or trabsterred: reach:agreement in W

is satisfactory 1o Tender-and:thial the initerest: payableTon: the sums secured hysthis 1)

ender shall request: Tf Lender ha wiived the option 1o aceeferate pro deck i this pa

1 hits executed a written assuniption agreement accepted T owriting by Lender
dtiane under: this Deed of Trustzimd the Note. 5o i, i ) :

-paragraph. 4 hereof weh notice shall:provide ys'from-the daic-the hotice.is mailed. within

~which Borrower may-pay the suims- declared-du ‘Bor! ifs toipavestiches priorito the.expiration, of such periad

Lender may, withoul further notice’or demand on’ Borrower. invoke.any remedies permitted by -paragraph 15-hereof:
NoN-UNIFoRM COVENANTS. Borrower and- Lender [urther covenant und agree as follow SRR :
RRES L. ‘Acceleration;: Remedies, - Except-as prm'idc(l:in'pur:luruph 17 _hereof,-upon: Borrower _breach of any: coy nant, or
agreement of: Borrower in this’ Deed of Trust; inchiding the: covenants: to pay when due ‘any sums sécured by’ th Deed. of
- Frust, Lender prior to: acecleration shall ‘mail’ notice to Borrower as provided: in- parag iph 14 hereof -spec 1es (1) the’

‘breach; (2Y the action required to cure such: hréachs (3) a dateg not less’ than 30 days from: the date the: notice is mailed to -

C“Borrower, by which such breach must be cured; and (4) that failure to cure such breach on‘or before' the date spe ificd in the

- notice may result in acceleration of the sus sectired by this Deed of‘Frust: and:sale_of the Property. The notice shall further: "

‘inform Borrower of the right to reinstate: after acceleration ‘and the right-to:bring 3 court.action - to’ assert the' non-existence
o - defanit or any other defense; of Borrower to acceleration and-sale. 1" the breach is not’ cured ‘on’ ot hefore the date

specified-in the notice, Lender at Lender's option iy declare all of the sums secured by this Deed of Trust to be immediately™
due and payable without: further demand and may; invoke the powerof ‘sale and-any other femecics. permitted by applicable -

= law. - Lender shall be entitled {o collect Al reasonable costs and:expen incurred in pursuing. the remedies: provided in this:
©7 paragraph 18, including, but"not limited to, reasonable attorney s : g

S Lender invokes the power of sale, Lender shatl execule or eause Trustee to exccute a wrilien notice of the accurrence. .

of an event of default:and of Lender's election to cause the: Property o hé soldy and shall cause such:nofice o be recorded

n-each- county.in;which:the: Property: or some’ part thereof -is Toeated; Lender or - Trustee: shall “pive notice ‘of :sale in the'

“mannér preseribed by ‘applicable, law-to Borrower-and to. th¢-other. persons, prescribed by applicable: law. " After the lapse, of
such’ time as may:be:required by applic ble law, Trustee, without demand on-Borrower,s §gell “the” Property” at-public
Zauetion: to the: highest: bidder at: the time and place and under (he, teems designated “in: the natice ‘of :sale:in.-one. or more.

Lender, exere wchs option 1o accelerate. Fender S noticsT el ickelerationvin “nccordance swith

“Cparcels and. in ich” order:as slee. may. determine. s Trustee may postpone, sale of all or-any parcel of: the: Property by

.7 public announcement at the tim and. place_of any pre 1y schtduled sale. "Lender or Lender's designee may. purchase. the
. Property at any sal¢ : v i ) i . . - :

Trustee shall deliver'to 'ﬂ, purchaser-Trusfe “deed conveying thie, Property 8o 8 3 t any’covenant o warranty.

“expressed-or implied.”'The:recitals. in the:Trustee’s deed shall he prima fucie. evidence ] wtenients made-
therein. Trustee: shail‘apply the proceeds of. the sale in the_following orderi: (a) to all réasonable costs’ and -expenses of - the”

<éale, inchiding, but not Timited to, reasonable Truste nd attorney's fees and;costs of title evidence “(b) to all sums ured

by this Deed of ‘Frusty and (¢) the excess, if anyy.to the person or pery ly entitled thereto

719, Borrower's Right-to Reinstate. Notwithstanding Lender aceeleration of ‘the sums securcd hy;thiskl)ccd of Trust.
0 ! y by 1. j of Trust discontinued at any time:
‘prior:to: the ¢arlier lo.oceur of (i).the fifth day before sale ol ‘the: Property: pursuant to_the: power Givsale: contained in: this

Borrower shall have the right to-have any. proceedings begun by, Lender toenfaree this Deed

Deed-of Trist or (i) entey.ofajudgment. cnfor ing this Deed oj‘ Trustifi () Borrower: pays-Lender alf sums which would. be
s then due:nnder: this. Deed, of - Trust, the’ Note and_ notes seeuring Futine Advances;: if7any,” had-no: acceleration-oceurre

TR (Y Bofrower- tures all breaches of -any-other. covensiiis Aprcementy ol Borrower antainedsin-this:Deed of Trusti (€).;

- Borrower pays allreasonable expenscs incurred-by Lo 1 Trustee it enforeing the covenantsand dgrecments of Borrower:
* contained. in this Deed- of Trust-and in cuforcing Lender's and Ulrustee’s remedies a8 provided - in- paragraph 18 hereoty
“includings bui not limiied to, jeasonable attorney's fees; and (d) Borrower tikes such nction as Lender:may reasonably require

1o asstire_that the lien of - this Deed: of Trust,- Lender’s interest in_the: Propertyand Borrower’s obligation-{o. pay: the /sunis -
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secured by this Deed of Trust shall continue unimpairgd. Upon such payment and curc’by Borrower, this Deed of Trust and
the obligations sceured hereby shall remain in full force and effect as if no aceeleration had oceurred. '

20, ‘Assignment of Rents; Appointment of Receiver; Lender in Possession. As aoditional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to-acceleration under! paragraph 18
hereol or abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

- Upon acceleration uider. patagraph 18 hereof or abandonmentof the Property, - Lender, in person, by agent or. by
judicially appointed receiver, shall-be entitled to enter upon, take: passession of and manage the Property and to collect- the
rents of the Property. including those past due. ‘Al rents collected by Lender or the receiver shadl be applied first-1o payment
of the costs of management of the Property and collectivn of rents, including, but not Limited to, receiver's fees, premiums on
receiver's bonds and rgfsphable attorney’s Tees, and then.to the sums secured by this Deed of Trust, Lender and the receiver
shall be Jiable to account only for those rents actually received, ; )

a2l Future Advances, Upon request of Borrower, Lenderiat Lender's oplign. prior (o full ‘reconveyance of the
Property by Trustee to. Borrower, miy make Fature Advances to Borrower. - Such Future Advances, with interest; thercon,
shall be sectired by this Deed of Trust-when evidenced by promissory notes stating that said notes are secured herely.
’ 22, Reconveyaniee, Upon payment of allsums secured by this Deed of Trust, Lender shiall reguest Trustee tojreconvey
i the. Property and shall surrender this Detd of Trust and all notes evidencing indebledness secured by this Deed of Trust
Mo Trustee, Trustee shall reconvey the Property without warranty and without charge 1o the person or persons legally entitled
thereto. Such persen or persons shall pay all ‘costs of recordation, il any. ! :

723, Substitute Trustee,: In accordance with applicable Jaw, Eender may from time to time remove Trustee and appoint
a’successor trustee to any-Trustee appointed hereunder. Without ¢onveyance of - the Property, the successor trustee: shall
succeed 1o all the title, power and dutics ¢anferred upon the Trustee herein and by applicable Taw. :

' 24, Use of Praperty, 'The Property.is not currently used for agricultural, timber or grazing purposes.” .

25, -Aftorney’s Fees.  As usced.in this Deed of Trust and-in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awurded by an appellate court. G & .

IN WITNESS WHEREOF, Borrower has exceuted this Deed of Trust.

—-Borrower

.b"li.l'ler ' . ’ . —Borrower
S’l'ATEkQF OREGON, . .+ . i+ Klamabh oo .County ss: ‘

Onthis......30th. . ... dayof . ol July ... 00, 19.76., pcrsﬁpllzllly appeared the above named
. ro.Glenn, Edward Millex and. Karla .J, Millex, husband and;wife . ... ..and -acknowledged
lhc‘jdré‘é:o'iﬁg' instfument to be. thedrs oo -voluntary act-und decd. S

~ 10fricial Sean v
* My Cominission ¢3

P2

public for Oregon’

Ja

with all otherindebtedness seeured by this Deed of Trust; have been paid-in:Tull.: Youn:ryc nereby directed to cancel.
L note of notes and [this Decd ol Fruswhieh are deliverc e I'to” reconvey, withoul warranty, all the
now held by, you under.th : or. ns legally entitled thereto! R &

The undersignéd is the holder of the note or notés seered by i Yeed of “Trust. - Said noie ar notes,-together -

/& OREGON; COUNTY OF KLAMATH; ss.

i veverd a vecuset of . TRANSAJERISA TITLE INS
TigS 30th doy.of . D, 1976:./3t" " o'clock "EM cand o
wuly recorded in Vol. of MORTGAGES. ...ioii onbage 1171%

T ' s 12 00 Vi oW D MILNE, County, Cleck - - L

‘ ‘ _‘,'.‘,&' Litnnl.




