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o 17011 TRUST DEED’ VOki%éfcger e
CTHIS TRUST/ DEED, made this, 22 SR LR 19,758, between
N opeoeaT, GENERAL. WHOLESALE. INC- 4 ~

i i as grantor, Willlem Ganong, Jr. ,'as trustee, and
FIRST FEDERAL" SAVINGS 'AND LOAN ASSOCIATION -of. Klamath Falls, Oregon, a cqrporaﬂon,organized and

existihg under the laws of the United' States; as beneﬂciary: L :
CE ‘WITNESSETH:

‘The ‘grantor irrevocably grants, bargains, sells and convévs to the . trustes,  in ‘trust, with power ‘of sale, the
- property._in° Klamath County, Oregon, described as: o v , :

rhe Southeasterly 19 feet of Lot 2-and the ‘Northwesterly 51 feet of.
Lot 3-all in Block 10 of ELDORADO  ADDITION to the City of Klzmath Falls,
“according to the official plat thereof on file in the office.of the
Jcounty Clerk of. Kimmath County, Oregon. : :

W

.- which sald" described real proporty’ does not excoed three: acres, together  with. all and singular. the appurt a8, ne ts, heredlic ts,

. rents, issues, profits, water rights and other rights,” eqsements’ or’ privileges now - or herealter belonging to, derived from ‘or in-anywise- apper-.

taining .to" the .above described - premises,. and:all plumbing, lighting, heatirig, ventilating, air-conditioning, refrigerating, watering and irrigation

" apporatus;: equipment and -fixtures, “together with "all awnings, venetian blinds,  floor covering in place’ such as wall-to-wall carpeting and. lino-,
loum, shades ond builtin' ranges, ‘dishwashers-and ather bulltin appliances now or hereafter Installed in or used in connection with the - above

- doscribed premises, including all interest therein which the grantor has or may . hereafter acquire, for the' purpose - of securing performance ol

each agreement of the grdr;ior hereln contained. and the payment of ’tha sum ofll VENTY, FOUR THOUSAND FOQI

' S BAD MO/ LOD mmmr e o e
.. 2 ) Dollars, withinterest thereon according to the terms of @ promlaséy note” of even’ dqlezl\a;ewu}h payable’ to the
beneflciary or order and made . by the grantor, principal and * Interest being’ payable in monthly - installmenis of $ w2l commencing

T iais mymoy
e s

This trust deed shall further sccure the. payment of ‘such additional wmoncy, detautt, any batance remaining in the rescrve account shall be credited to the

it any, a8 may-be loaned. herealter. by the heneflciary- to the grantor or’ othi - Indebtedness, | If the reserve account for taxes, assesaments, {nsurance premiums -

~ having 8o interest-in the above described ropert{;‘nu may - be- evidenced- by a.. “and- other chorges is not sufficient at' any time. for. the payment of_suc charges

"“note or - notes... I{ the indebtedness -aecure bg thls . trust deed lo evidenced. by as .they . become due, the grantor-shall pay” the deflcit 10- ihe Lenefleiary upon
more’ than one’ note, the benellclary’ may: cre it payments: received” by It upon’ . demand, and:if- not puld: within- ten dnys afte such. demand,- the beneflelary
any’ of- sald: notes’ or part of any peyment one. note. and’ part on: snother nmf, at. its option’ ndd’ the’ amount of - such lcit. to. the  principal” of -the
a3 the beneficlary may elect. R R Sl e 3 blig : i g R

. "The’ grantor hereby covenants: to and with the: truatee and. the beneflclary Should - the %rnnwr {ail to keep un?y of -the, foregoing - covenants, then " the
herein that” the -eaid. premises and’-property’ conveyed: by this-.trust.- deed .are . beneficiary miy & its- option carry out the.snme, and all- its expendltures there-:
free, and clear ‘of - il encuuhrances. and “that- the grantor .will ‘and his helrs,: - for:ghall ‘draw’ interest at the. rate speclfied .in-the note, shall .be_repayable by =
: tors an: tors -shall- warrant and _defend his said’ title . thereto the grantor on.demand and. shall by secured by the llen:of .this trust deed, In:
sgainst the claims’ of all” persons - whomsoever. e R P this connectlon,” the beneficlary, shall have:the rlght In ita discretion: to complete
s - . o N ; . ~“any Improvements: made:on sald. premises and’ also:to make -such repairs to- said
The. grantor covenents and ‘agrees to-pny.sold note .accordlng to the terms. property. ne:in. jts sole dlscretion L may deemn” pecessary or advisable, o
hereof, and, when' du 11 taxes; assessments-and other: charges -levled” againnt: ; i g . R R
nld~pmpur{ 0" Liep - seid -property - free from. all, encumbrances, having: pre-- = The grantor: further agrees lo comply with all Inws, ‘ordinance:
cedence over this trust deed; to complete all buildings- In: course of construction ” covennntay conditions: and. reatrictions . atfecting sald- proper! !
or - hereafler constructed * on snfd  premises . within “six -months - from . the.. date.. - fces and’ expenses of this: trust, Including- the.-cost. of . titl
hereo! or; the dole. construction . is hereafter commenced; to-repalr and restore tho - other costs and expenses of : the- trustee -incurred
promptiy-and:in good:. workmnnlike. manner - any bullding .or mprovement on i In enforcing this obligatlon, and trustec’s and attorney's. fees netunlly incurres
said . property  which - may: be - damaged - or - destroyed “and . pay, when® due,  all- to appear in and: defend any:action or: proceeding purporting to affect: the: secur:

“eosts -Incurred - therefors: to “to- Inspect - said - property: at all". 7" ity hereo! or. the rights or ‘powers-of the beneficlary- or: trustee; and to pay-all’

* times " durlng: construction . to’ replace any. work or. materials - unsatistactory . to. ;- costs and ‘expenses,”including - cost of -evidence of title- and atlorney’s: fees in .0

i heneticiary . within- titteen - days- after’ written notlee - trom - benefictary of . Buch reasonable’ sum to be fixed by the ‘court, fn’ any: :
»tacty not:lo: remoye or destroy any. buildingor improvements now. or hercafter which. the heneficiiry or trusteo may: nppear. ol in- any.

.- construcled: on said- premises;. to. keep all’ buildings and fmprovements :now. or ficiary: to_foreclose. this deed,” nndJ\l,‘nud sums_shall_ D
horeatter: erected - upon: sald proﬁerl‘y,ln good repnir: and “to commit . or suffer - deed. i g g R 3
no - waste of; said: premises;  to- keep all” bulldings, property and - improvements - el . L ; - S e :
now - or hereafter . erected on - sald premises continuously nsured ~ngalnat : loss The. beneticlary, will farnish to” the grantor on” writtel
by fire or such other hazards as’ the. beneficlary :may from time. to' time, require, annunl statement- of account but . shall” not be obllguted: o
n a-sum- pot-less” than the original : princlpnl - sum of . the: note . or obllgatlon any.- further statements ot account. e L
secured . by this trust deed, in‘a 0! i ble* to: th PRt s et .
rﬂclury.,&xn{l to’ dellvlfl: thlc orlgllnnl’pollcy.ctwt Tt 18 mutually. ngreed; thate o ; R
";E,‘;ﬂ:’,fn p‘ﬁd, "t’:,y"‘,,‘,j c,’,‘::f Mn plng"o? . 17 1n- the. event -that: any. portion .or all“of said- property . shall be - taken
?m,ecn days- prior to. the' effective. date of ‘a under: the right of eminent domain -or Gondemnation, the benefictary-shall - have

" waid- policy. of : insurance ' 18" not 80" tendered, 2 the right. to. commence, prosecute in its own name, appear in or

< discretion obtain: Insurance- for the bonefit- of the beneficlary, wlich insurance ;" vion or {’"’W-“"“F’- or to make any !
et & non-cancellable: by. the ‘grantor during the. full term, st the pollcy. thus. - such taking and, if' it 80 clects, to reguire that all or A
obtained . S e IR S payabla s compensation for ‘such. taking, which are in excess of tho amount re.

e Gy S . S v i quired tu_‘;lmy all-reasonable costs, and - attorney's fees 1ly. paid:
“*In order to provide re wlarly. for the promp payment of satd taxes,. asscas. of- Incurred by . the grantor in such proccedings, shall: be pald:to" the: beneticiary

“ments or. other. cfl’nrges ane insuranco premlums,- the grantor:agrees to pay oo, and applied by it flest ‘upon any’ ronsonnble costs and - expenses. and :attornes
e meneticiary, together. with . and . in “additlon to the " month V. pryments- of 7 fecs P cssarily patd or-incurred by the beneficlary:in such proceedings, and. the
“principal and Interest- payablo.under. the terma of the-note or-obligation secured ~Lalanco appiled-upon The indchtedness sccured hereby; and the. grantor agrees,

. Ecrcby. an: amount cqual-to one-twelfih (1/128h) “of " the taxea: ts and ... 8l 1ta-own expense, tn-tnke. such . actions -and. execute Buch instruments as-shall
“othor charges due-nnd payablo.with respech 1o anld property within each suceeed. b fn- obtalning , such- compensation, - promptly - upon the beneficlal

also one-thlety-aixth (1/80th) of  the nsurance promiums . - o R S :

n each aucceedIng-Lhreo. years while B " 3 RO i B
ed- and dlrucmd“hy thn{ o “At any: tme and from time to time. upon written, requ.

; _ticlary, payment of its tees: nnd -prasentation of this deed -and : the . note. for en
oot "g u‘," ‘°"? t:])mi'll '"“i"l'f““"’" t',:“ = dorsement y(In cano-of - ful} recon p,‘ . for lon),- without. affecting the
4 o eretpon: ho chatged \o" principal of: tha . }Ryliity. of any person for the payment of the indeb s, the trustee may (8)
loan; of, the aption of the henef!clnry. tho sums 0 nakd-shall. be held by - ongent to the making of any. map or piat of sald property (b joln- {n: granting
tho - heneficiary - In rust. s 8 mc'i‘,"”““i"“"" wl%“"‘?"‘h'”“"";"h ‘|° B{’""{ '&‘m /“’any  easement or crcnun[( and rcntrlclﬁm thereon, (c) join. in-any subordination
tn or other. chargen when: they “shall becomo: due - gr ather greement Mfecng this deed or.the lien o chrge hereofy (d) reconvey
n i eyt LLIE : wlthu\n“wn'rrngty. ?l“ f' nn{' pn.r.'. of tha prop Frnntec in- Any reconvey-
: S ; i actihe ‘
o e e rtor o Loyt a2, 5 Dl S suce ity he SIS uatet o Tas il b Sonciuaic p
. b - LY v i 9 en”
i antio begin ‘to-henr  intereat and “also o puy: prery s on. Al lnaugRnCy "'{":\'l"'fl','},"”' 0“’”“’" Trua(ee's feen” forany, of the serviee in_th
* potleles upon sald property; such pRymnnta:are 13 ‘bo.mnde: throtgh ® the benes ; P = S g : e T SRR,
The' grantor: heteby . authotizes the - beneficinry to: DAY .- 8. As ndmitionnl securlty, grantor herehy mlnm {0 heneflclary during the = & -~
nnr d Al acastiients and other ehrges lovied or imposed “agalnst % continuance” of - lieo trusts il rents, I fits of the_ pro
andd - property - In: the mimounia -8 stiown’ by the' statements theseof - turnished ~ porly aftected b thia: deed and of ‘any pera thercon. Until
hy- tho: coliector of - ptich . taxes, 'asseasments. of . other. charges; and -10. ps < th arantor shall delnult in: Lhe- pa: indebtednoss . sepured horoby or In
insurALco. premiume In:the amounts shown: on the. atntementa “submitted. by .o the pottormanoe of. any. agreeine! rantor ahall have:the tight o col.
tho insuranco carriers of thelr: reprosentatives, and to charge sald sums to the L all auch rents,: feaues, toyal s earnud prior. to default an they
vincipal of tha-loan or. 10 withdraw “tho sums which. nay: bo: required . from due nnd payahlo, Upon any defs t by the :rln?or hereunder, the bens:
ho  reserve necatiisdy i 3 cainbilahad “ far” that  purposs, he - grantor. ARrocs iuRy . nl ony timp without notlae ofther. in person,: by agent or by are:
fn 10 event-to hoid the Imnnﬂelnr{. reaponsible’ for fallure to: have . oy aatls - oolver. (6 Lo appointed by neotrt and without: regard  to. the adequacy.of- nny
aes. weitten or. for: any. loas ar Cainhge Growlng, Gub. of ‘A" dsfect in-any: It “weenrity-for the. indeblednossherehy secured, enter upon and- take pobssasion of
nnd - the bonnrlolnr{ herehy 18- authorized, In’ the ovent of any. anld property, or_any. patt Lhereof, in 1te onn name eus for or -otherwisa ocollect
108, to_oompromise and, seitle with any Insurance company and to lrlﬂ ANy the- rents,  {asues. and ‘pratits; incliding thoso past dun and . unpald, and apply
- suol’ Insurance - recalpts "upon - the ohligntions - secured: by: thin  truat ® deeds 1n-' {he_snmo, foss - costs: and exponaos of operation and colleation,: including: roason-
" computing - the .amount. 6l:tho Indebtedness - for  payment - and sntistaotion i nblo. nttorney's fees, upon: any Indnbto(‘lna oured . hereby, and. {n:such:order
“~ full.or.upon_stls or other noquisition of tho property by. the, heneticlary . after . an. the hene{clnry“mny determine, " : : VA R

ation: seeured ;hereby:

e hene:

“and “paynble.
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R ... The entering upon and taking possession of sald property, the oollection nouncement’ at the time flxed by the preceding postponomoat, The’ trustes shall -
of Gnch Teuts, issues and profits or the proceeds of fire aud ‘other tasurance pol- .- deliver to the purchaser bis deod in form e required by luw, conveylng the pro-
=+ leles-or mmrennuon or awards for any. taking or damage of the property, and © perty. so sold, Ithout - any. covenant or wnrrantg. expreas or implied. The -
the application or rejeate thercof, na aforesald, shall not cure or walve any de-.., recitals In-the i all. be conclusive proot of the
foultor notice of default. hercunder or invalidate any act: done pursuasnt to truthfulness thereof. Any person, excluding the trustee but including the graator
such uotice, - v R i oo and the beneflelary, may purchiasc at the sale,

27 B, The | grantor’ aball ‘motity’ beneficlary  fu writlng of ‘any’ sele’ or con- - - 9. When!iha Trustee sells. pursuant to- the ~powers provided horeln, the
troct for” sale of the above described property: and \ furnish  beneficiary on- & trustee shall a})pl the procecds of the trustee’s aale ps- follows: - (1)~ To
form- supplied ‘it with such personal foa ing  the purch as - - the. expenses of - the sale including. the compensation - of the  trustes, and &
would ordinarily be. sequired of a new loan applicant and - shali pay. beneticlsry .- reasonable charge by ithe  attorney, .. (2) . To the obllgation® secured - by . the
_a service charge,”. LT . e - . ; trust deed, (3% ‘o +ali porsons. having recorded flens - subsequent to . the
. EN o ’ ; ' . . R - iutercots of the trustes- in the. trust - deod as thelr interests sppesr. iu .the
6. Time. I8 :of. the cssence of this Instrument and upon defaull by the . order of their priority. (41 Tho' surplis, If nu{a to the grantor of the trust
graator in ;;‘nymcnt of any Indebtedness secured hereh{ or in performance of any -deed orto his successor in - interesi -entitled such . surplus, .. & .
agreement hercunder, the. beneficlary may declare all sums secured herehy . dm- L . o . ) K ) Ve
mediately due and puyable by delivery to the trustee of written notice of default -* 10." For- any reason’ permitted by law, the beneflclary: may from time: to
and election to sell the trust property, which notice trustee shall cause to be. - tlme appolnt a successor or successors’ to any trustee named hereln, or to any
duly flied for record, Upon dellvery of said notice of default and election to sell, trustee futed b fer, Upon such sppointment and without con-
the beneficlary shall deposit with the trustee this trust decd and all promissory - veyance to the successor trustee, the latter shall be veated with all title, powers |
notes and documents evidencing cxpenditures™ sccured -hereby, whercupon the ' ‘and dutiea conferred upon any trusteo herein nam { Each '
" 'trustces shall fIx- the tlme and place of sale and give motice thereof as then such appolotment and substifution shall be made by written Ins
.+ vequired by law, B . . . by - the beneficiary, wntnlnlnfz reference .to . this trust deed and it
o n

= . . Lo - - < act record,- which,. when' recorded the office of' the county clerk or recorder of the
< 7. After, default ‘and any  ttme prior - to flve ‘days before” the date ‘sst * ‘county or countles in whicl the property I8 situated, shall be conclusive proof of
by - the: Trustee for the - Trustee's - sale, - the ‘grantor. ;or other - parson KO proper. appolniment of the . successor trustee, .7 .- :
prlvlluﬁed may pay’ the entlre amouut then due- under . this trust deed and - S . . o - : . .
the obligations ‘secured thercbi; (includi sta and exp actually incurred: 11 Trustee nccepts thls trust when this deed, duly executed: und ncknow-
- in. enforcing . the terms of  the obligation and trustee's: and- attorney's fees ledged. 18 made 8 'publc record, as provided by law, The trustee |s not obligated
" not_ exceediny $60.00 each).other thun. such portfon of  the priacipal as would - 1o notify. any: purty hereto of pendlug sale under any other deed of trust or of
- <‘not then be due had no default occurred and fthereby curethe defauit. ’ : wany actlon ot procceding In which the : grantor, beneficlary or trustee shail be & -
‘ ORRN . : . party uniess such action. or proceeding : 18 - brought - by he truatee,

wisniw 8,7 Adter the lapse of such time as may then be required by law following EN ; i R . .
.. the recordation of snid notice of default and giving of said notfce of sale, the 8 32, This. deed applies to, inures to the benelit of, and binds all parties
trustee shal) sell said property at the time and plece tixed by him in said notlce - hereto, thelr. helrs, logatees devisees; adminlstrators, . executors, succeasors end
of sale, either a8 A whole or in separate parcels, end [n such order as he‘mu{ de. nssignk.. The term “beneficlary’’ shall 1ean the holder and owner, including
termine, at public auction to the Elghcn bidder for cash, in lawful money of the lxled e, of - the note - seoured “herehy, whether or not named as & Leneflciary
. United Biates, payable at the time of. sale. Trustee may postpone sale of all or Lereln, In construing this deed and whenever the context so requires, the tine.
nn?r portlon of sald property by public announcement ab such time’ and place of culine gender includes the femloine and/or neuter, and the singulur number inv
safe and from: time- to tlme  theroafter may - postpone the rale. by, pul flc an. . cludes the plural. - S PR R o

IN "’WITNESS ‘WHEREOF, ‘said-‘grantor has’ Eereuntb éét his‘ hand and seal thé daJy and 'year first above written.
R LT B NRE~CAT GENERAL W -OLES LE, IMC - -

Yox s i . . v :
P ”wagyﬁ 7 pyEstaent AN

s e -....{SEAL)

“o " STATE'OF OREGON )~ o oo - T agton,
2" County of Klamath | -} T o ST :

11y CRPTIFV. tams <= e
STATE OF OREGON )“g
‘County of Klamath)

21976, b
~Waggonar:ar 311 Huston “tone
5 duly sworn did say. th the said H. R
‘president, and she, the said Jewell Huston’ is the
: Wholesaley, Tnc., the within named Co
.o geal affixed to said instrument the coxrpor
» x,“c‘ndr,that thQ
Carnarn Ao by:
Vaggoner, and Jewell Huston acknowledged

Act and ‘deed of s;:‘i"c\vikcér oration.

© IN TESTIMONY WHEREQF, T have hereunto
set my hand and affixed my official .

" seal the day and year last above :

Jwrittens E ' ‘ s i

Bl e e e

: 'f)CMAQA4,C:j;éfi¢¢4j .
Notary public fcr ofegon |,

My commission expires “c{ //( /17

58071 : o . R R
., Klomath F. T el By

fSTATECW}QREGON;CQUNTY“

c h,eijubyy‘ccrt'ify",tlml_ the within' instrument was received and- filed for record on the 2:30eh day: of -

JULY - - A D,.,‘19k?_‘§‘_..~._.a‘t'4';99" i o“c'lo,CR : 'F"M 7 and duly;re‘c(‘)‘rd‘cd Jihl\k/oL'__M__Zf’_._
T MOWOAGES _ onbage I oo 10
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