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DEED OF TRUST
THI% DEED OF 'I‘RU%’I‘ is nuulv this. .30, dayoefo .. JULY.. 19,76, among the
(,«mntor, .Ma.u—DELBER'l..G,. NICHOLSON..AND. .J0Y.: L...NICHOLSON,. JIUSBAND.AND: WIFE~=srrommm..
: mmmmmm e e o T TN INT ====w====_(herein “Borrower”),
. TAIN . TILE COMPANY ==~ =rr=== - === (herein “Trustee’),
and the Beneficiary, . FIRST. NATIONAL.BANK. OF._OREGO . L iitiie.. n corporation
organized and existing under the laws of . THE UNITED STATES,A_OF AMERICA . oo, whose address is
-=1300_SHW..5¢h ... PORTLAND, . X - o tabrtetaledrbrttotet - (herein “Lender’).
: Borroweg, in- consideration” of the mdcbtc(lnc%a herciti 1(_ubell and the “trust: heréin. ereated, irrevocably
grants and conveys Lo Trustee, in Llus( with power of sale; the follmvmg., dumhcd property loeated in the.County
'of..‘,... i X LA.MATH .Emto of Oregon: .

‘LOT 11 OF SUMMLRS PARK, ACCORDING TO THE OI'I‘.[CIAL PLAT THEREOF ON FILE IN THL
OFFICE OF THE COUNTY CLERK KLAMATH COUNTY, ORLGON.............................

'l‘om-/rm*n \‘Vl“l all t]u, 1mprovuncnts now?or he u\f : “on the property, 'md all c'wcmcnts

"7 appurtenances, rents: ‘(subject however to the rights and mnho ities given herein to Tender {o colleet and upp]v :

= such rents), roynltics, mineral, ‘oil:and gas rights and profits, water, water: n;,,hh “and water stock; and all fixtures.
now.-or hcrcuft«.r nttnc}wd to thc properly, all of which; including replacements: and additions_ thereto, shall: be
“lecmed to_be and remain a “part of the proper (wurul hy this Deed of 'I‘ruqb and allof the foregoing, together

rith said property (or the leuscho]d estutc n on: u lcnsdmld) are huun rofcrr(-(l 10

a8 thc "l’roperty”' : e

’ Qs

! (i Jin thc prmmpul wum- of -

,'wnh murcqt thcrcon, provulm(., for monthly 1m~tnllmonts of pmmpul und mt(\r‘

wlnoxn |f no(, sooncr pmd diie and pnvnhlc on - AUGUST l: 200 . S50 Yhe payment of all ()thcr
in u('cor(lxmw Iwr : i V. ()f (hm 1)vul of T'rust; x\n(l the

nEe oz.,\.\g,'g




11724

performauce of the govenants and agrecments of Borrower herein contained; and (1) the repayment of any fulure
udvances, with ifjterest thereon, made to Borrower by Lender pursuant to prvagraph 21 hereof  (herein “Future
Advances”). o/ : , S ‘

Borrower covenants thiat Borrower is lnwfully scised of (e estate herchy conveyed and hns the right to grant
and convey the Property, that the Properly is unencumbered, and that Borrower will warrant and defend gen-
crally the title to the Property against all elaims and- demands, subjeet to any easements and restrietions listed in
a schedale of exceptions to'coverage in any {itte insurance policy insuring Lender’s interest.in the Property.

Uwironss Covenants,  Borrower aitd Lender covenant and agree as follows:

1, Payment of Principal and Interest.  Isorrower shall promptly puy-when due the prineipal of mnd interest on the indebiodness
“gvidenced by the Note, prepayment and- late charges us provided in the Note, nnd the principut of and interest on uny Tuture
Advances sccured by this Deed of Trust, i : N
2. Funds for Taxes and Insurance. Subject 1o Lender’s oplion under puragraphs 4 al & hereof, Borrower shall puy to Lender
on-the day monthly installments of principul and inlerest ure payable under the Noté, until the Note is paid in full, n sum (herein
“Funds”) equal io one-twelfth of the yearly tixes and nssessments which may utinin priority over: this Deed of Trust, and ground
youts on the Property, if wny, plus one-twelfth of yearly premium installments for hnzard insurance, plus onc-twelfth of yearly pre-
miuw instullments for mortgage insurdnee, if any, 1)l as rénsonably estimated initinlly and from time o time by Lender on the basis
of nssessments and bills and ressonak:le estimates. thereof. The FPunds shall be held in an institution the deposits or aceonnts of which
are insured or gunranteed by o Federal or state agencey (including Lender if Lender i such un institution). Lender shall apply the
Funds to pay said (axes, assessments, insurmiee premivms and ground rents: Lender chal! make no charge for so holding and apply-
ing the Funds or verifying and compiling suid assessments und bills, Borrower and Lender may agree in writing nt the time of eéxe- "
cution of this Deed of Trust that interest on the Iunds shall be paid Lo Borrower, und unless such-ngreement is maude; Lender shall
not be required to pay-Borrower uny interest on the Tinds, Tender shall give to Borrower, without charge, an annual uccounting of
{he Funds showing eredits and debits to the Funds and the purpose for which eneh debit io the Funds was made, The Funds are
pledged as additional sceurity for the sums steured by this Deed of Trust.

If the sinount of the Funds held by Lender, together with the future monthly installnents of Funds payable prior to the due
dales of taxes, ussessments, insurance premiums and grountd rents, shall exceed the amount vequired to pay said taxes, nssessments;
insurance premiums and ground rents as they fall due; such excess shall be, sl Borrower's option, cither promptly repaid to Borrower
ot credited {o Borrower on monthly instailiients of Funds, If the smount of the Funds held by Lender shall not be sufficient, {o pay
tuxes, nssessnients, insurance premiums and ground rentsns they fall due, Borrower: shall pay to Lender any. amount necessary to
make up the deficiency wilhin thirty days after notice from Tender to Borrower requesting payment, thereof, a :

Upon I)\")’"!ém: in-full of all sums seeured by this Deed of Trust, Lender shnll- promptly refund:to Borrower, uny Tunds held by

‘Lender, %0 P . ) : R :

If under paragraph-18 hereof the Property is sold or the Property is otherwise acquired by Lender, J.ender shall apply, no later
than immediately prior to the sale of the Property-or its acquisition by Lender, any. Funds held by Tender at the time of appliea-
tion ns a credit igainst {he suins secured by this Deed of Trust. : : R : e

3. Application of Payments.  Unless applienble law provides otherwise, all payments received ‘hy Lender under-the Note- and
puragraphs 1 and 2 heveof shall be applied by Lender first. in payment of amounts payable to Lender by Borrower under parageaph
2 hereof, then to interest payable on the Note and on Future Advances, if any. and then to the principal of the Note and to the
principal of Future Advances, if any. ' :

4. Charges; Liens,. Borrower shall pay all taxes, nssessments und other charges, fines and impositions nitributable to the Prop-
attain o priority over this Deed of Trust, and ground rents, if ‘any, at Lender's option in the manner provided under
¢ owet-making payment.-when:due, direcetly to-the payee thereof, Borrower shall. promptly: furnish to.
: i due”under- this-parngraph;and in-the-event ‘Barrower shall mnke: payment. diréetly, Borrower.shall 77
prompily. furnisii-{o Lender teceipls ‘evidencing sueh puyments. Borrower: s i i
this Deed. of Trust; | Q\'idml,;thlit‘Borrowcr shall no be required {0 discharge: nny. s ion"so” long as Borrow ) i
¥ Wriling 1o°Ure payment of 1he obligation’ secured by such-lien ‘in.n manner aceeplable; to Lender, or shall in"good [aith”contest such:
lien by; or defend (.\nforcl;nu‘;nti of such lien in, legal pracecdings which:ope revent the enforcement, of ‘the lien or forfeiture
of the Property or any par thereol. ! : “ g : R I

" 5. Hazard hisurance. Borrower shall keep the improvements How: existing. or hereafter erceted, on the Property insured ngainst, >
« Joss by . five, huzards included within the term “extendeil coverage”,: and ssuch other haznnls s Lender may. requive and in.such
such’. p : cender; may ‘require; -provided; that Tender shall not-renquire that” the imount. of ‘such coverage

4T ! o providing:thie insurance shall-he. ch 3 : vuhjci:t to approval by Lender i provided,” that-such’
= sipproval shall not be unreasonably withheld, Al premiumg on insuranee s shall. be paid ol Lender's. option in 'the: manner: pro-
* vided under parugraph ‘2khe’r\cof ot by Borrower making payment, when due; direetly: lo the insurance earrier, o S el
27 AT insupiinge’ policies and renewals thereof shall he'iu form ugeeptable to Lender and ‘shall. include.n- standard morlgage clause
in’ favor, of and in form'acceptable’to Lender: Lender Dl hive: the right'-to hold the policics wnd venewdls thercof, and: Borrower-
““shall premptly furhish:to Le der a1l Tenewnl notices und all receipts of paid premiums.’In thie ‘event of loss, Borrower: shall give
prompt notice’lo {he insuranee cai and Lender, und Tiender may make proof of loss if ol miade promptly by Borrower.
.Unless Lender dnd Borrower oth iting, insurance proceeds shall be applicd to restoration-or repair.of ‘the Prop-
orty damaged, provided’siiel: restoration or repai ‘sconomically’ fensible and: thes seeurity of - {his, Deed of . Trust"is not thereby.”
“jmpnired. T such:restoration ot repair is nol: feally foasible or i Ihe ‘seeurity’of this’ Deed of Trus would -he-impaired,- the
- insuranee proceeds shiall-be applied: to the sums cctred by this Deed of Trust; with the excess, if any, paid to Borl}ox\'er. i the :
Property is abandoned by-Borrawer o if Borrower fails to respond to Lender within' 30 days after notice' by Lender to Borrower o
at, the insurance carrier offers to soltle 4 elaini Tor insurance; benefits, Lender is nuthorized to collect and apply the insurance pro-
cds at- Lender’s option cither to Testoration or repair of the Property-or to the sums scetred by this Deed of Trust, <100
7 »“Unless Lender and, Borrow otherwise ngree-in writing, anysuch ‘applieation”of proceeds lo p ineipal shall not extend or post-
“pone the dug date of the monthl '_intélnllmbnh referted to-in paragraphs I and 2°h nt of such:installments.
oo If under pavageaph18-hereof the Proporty-is aequired by Tender, H."rigm.,(.' . i g rrower:in“and:to’ any-insur--
“tiner policies und inand-to_the procecds thereof [(to.the extent of the sums seeured by thi & of Trust. immediately prior to such.
“sale;or nequisition): ssulting from damage 1o the:Properly prior:lo the sale or .\cQ\lisitiplxlslli\ll prss to Lender. - : ¥

RPN

“Boviower shall. keep - the: Property, in good repair.

andshall:not: permit.or ‘eommit:wnsie, impairment,. loteriotntion:of - the Property - and shall-comply: with the provisions of .any

“lengey if this Deed of Trust.is on it leaschold. Tf. this Deod: of Trust:is on’a condomininm wnit, Borrower shall perform’ all of Bor-

Fowar's obligations tnder the declaration’of -condominiun-or master’ deed.: the. by-laws. and. regulations of the. condeminiuni. project

~nd-constituent documents, ; L e e I T T T L L
‘}gg)’& Protection of Lender's Security. | 1f: Borrowor fails to perform the covennnts nnd agreements’ contained in this Deed of Trust, -

7 g preservation anid Maintenance of Property: Leascholds; Cc C

e
gﬁﬁ S o 'f'nnyuutionbl"in'occcdixjg i commenced-which: material affects Lender's interest in- the Property, including,’ bitt- not, limited
N SR to, eminent domain; insolvency, rode enforcement: or arrangements: or rocecdings involving:#: bankrupt or decédent, then: Lender
#t-Lender's optionjupon notice to Borrower, may make sich appeninnces, dishurse such sumg and take sich action us’is 1
to profe ¢ cl wited toy disburseiment of reiisonable nttorney’s: fees and:entry upon the Property..
o make repnirs,” Ay _amoun lor. piirsunist. o, this paragraph’ 7. with“interest thereon; shall- hecome.: additional
+,- indebtednoss ‘of- Borrower: sc ¥ [ TSt Unles Borfower ind “Lender agres to: other: termaof s payment:- such
amounts. shall be: payable n notice fro “Bariowe iicsting payment thereof; and shall hear intorest. from-the date
“.of dishursement. nb.the vate stal { interest at sneh’sate would he: contriry to npplicable: faw, in which -
- ovent such nmounts shall bear in cable Inw. Nothing contained 1 this paragraph 7 shalt .
uire Lendet o in 3 o : - RS S e
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g, Inspection.  Lender may make or enuae’ to be made yensonuble entries upon und inspections of the: Property, provided that
" Tender shall give Borrower notice prior to any such inspection speeifying reasonable canse therefor reluted (o Tender's' interest in
the Property. . s, . W :

9, Condemnation, "The proceeds of any award or eluiny for damages, diveet or vonsequential, in conncction with any condemnu-
tion or oler {uking of the Property, or parl thereof, or for conveyance in liew of condemnation, are hereby assigtied and shall be
puid to Lender,

: Tn the event of n total tuking of the Property, the proceeds shull be npplied to the sums secured by this Deed of Trust, with the

excess, if nny, puid to Borrower, Tn the event of u-partindtaking of the. Property, unless Borrower und Lender olherwise ngree in
writing, there shull be um)liml to the sums sectired by this Decd of Prust sueh proportion of the proceeds as is cqual to that pro-
portion- which the amount of the sums seeured by this Decd of Trust immediately prior to the date of tnking bears’ to ihe fair
market value of the Property immediately prior fo the date of - taking, with the balu of (Ke proceeds paid to Borrower.

. If the Property i ubandoned by Borrower or if after notice by Lender to Rorrower that the condemnor offers 1o make an wward
or settle uelaim for damages, Borrower fuils to respond-to Lender within 30 duys of the date of such notiee, Lender is authorized to
eollect nnd upply: the proceeds at Lender's option-either to cestoration or repuir of the Property or {6 1he sums seeured by this Deed
of Trust, ‘ N

Unless Lender nnd Borrower otherwise agree in writing, any such applieation of proceeds 10 principul ‘shali not extend or post-
pone the due date of the monthly installments referred Lo in parngeapns 1 wid 2 hereof or ehange the amount of sueh installments.

10, Borrower Not Heloased. lixtension of the time fop payinent or madifieation of amortizition of the sums seeured by this
Deed of Trust granted by Lender to any successor in-inlerest of Borrower <hitll not operate to release, in any manner, the Tiabilily.
of the original Borrower and Borrower’s suceessors in interest.. Lender shnll not. be required o, commence procecdings ngninst such
successor or refuse 1o extend time for payment or othierwise modify ainortizntion’ of ghe sums secnred by this Deed of Trust by
reason of uny demand made by the original Borrower aned Borrower's SUCCOSSOIS in interest, .

“11. Forbearance by Lender Not a Waiver. - Any forbearunet by Lender in excreising any vight or remedy hereunder, or other-
wise afforded by applieable Jaw, shall not bea whiver of or preclude the exer ise of any right or remedy hercunder, The procure-
nent of insurance or the payment of taxes or other liens or charges by Tender shall not he  waiver of Lender’s right to accelurnte
the maturity of the indebtedness secured by this Deed of Trust. . ) ) o

12. Remedies Cumulative, Al remedics provided in this Deed of Trist we distinel and enmulative-to uny other right or
remedy under this Deed of Trust or afforded by lnw or equity, and may- be exercised coneurrently, independently or successively:

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants. nnd: agreements herein contained
shall bind, and the rights hereunder shall finre to, the: respective SUCCCRSONS and nssigns of Lender and Borrower, subject to the
provisions of paragraph 17 heroof: All covenants nnd agreements of Borrower shall be joint und several. The captions and headings

“of the paragraphs of this Deed of Trust are for convenience only and ave wot to be used-to interpret or define the provisions hereof.

14, Notice. "Any notice 1o Borrower provided for in this Deed.of Trust <hall be given by muiling sueh notice by certified smuail
addressed 1o Borrower at the Property Address stated below, except for any notice required under puragraph 18. hereof to be given
{o Borrower in tlie manner pres ibed by applicable, Jaw. Any-totice provided for. in this Deed of Trust shall be deemed to have
heen given to Borrower when given in the manner designated herein. ‘ ' :

15, Uniform Deed of Trust: Governing Law; Severability. This form of deed of trust combines uniform covenants for national
usé: and non-uniform: covenants with limited varintions by jurisdiction to constitute 1 uniform security instrument, covering veal
property. This Deed of Trust shall be governed by the law of the jnrisdiction in which the Property. is located. Tn the event that -

“any provision or tlause of this Deed of Trusl.or the Note confliets with applieable Jaw, sueh conflicts shall not affcet other provi-
sions of this Deed of Trust or the Note which ean be given effect without, the confiicting provision,.and’ to this end the provisions
of the Deed of Prust and the Note are deelared 1o be severnble,.

; 116.‘Bon'owur'n CopY- Borrower shall be furnished a conformed’ copy of this Deed of Trust-at- the time of execution or after
recordation hereof <70 SR ; g : L e -

17 .Transfer;of the P operty: Assumpﬁon. 1f all, or uny. parl of "the” Prohvrty or nn-infare ,.1,\|(z'réi"niis:soldjm‘:}r“ sferred by

Borrower, withont, Lender prior writlen consent, excl(l(lillg'(xl) the ¢rention of o' Hen orfencumbrance. sibordinate to_ this Deed of
Trust;.(b): the creation of ‘n purchase money secutity- interest: for how chold appliances, (e)w transfer by devise, descont or' by opera-
“lion' of luw. upon, the denth of n joint"tenant or: dY.the grant: of uny: ot chold -interest of - ibrec. yeurs or less not-containing an i

option to purchase, Lender muy, at.Lender’s option, declare all the sums secured by this Deed of Trust 1o be immediuntely due and
_puyable. Lende shall hav \\/'nivcd ach. option to necelerat if, -prior 1o he «ale” or: irans Lender: and - the“person to ‘whom'.the .

. Property is-to be soll or transferred réach agreement inowriting that theevedit:of ‘such person ig satisfnelory:10 Lender and that the
interest payable o the sums seeured by, this Deed of Trust shall be at-sueh rate s Lender shall requesl, T Tender has waived the

‘option to ne elen \uiproudcd,in_‘,ﬂv -paragraph. 17 and if Borrower!s s 8501 in n'}tci' Chng uted n written assumplion agree-
ment accepled in writing by Tender; Lendes shall vele Borrower from-nl} obliglions ander: this- Deed-of "Trst. and. the Note

If:Lender oexcreises such option to ae clernle; Lende shall mnil-Borrower notive of weeeleration in.necordance with paragraph ="

14 hereof, Such notice shall provide _period of not Joss thin 30 days from the date the notice is nmi]lcd.withijn which Borrower. may:
pay, the sums deelared due. If Borrower fails to, pay, such sums prior to.the nxpi’rnlion“(‘)f suéh period,: Lender. may, \v‘i‘t)l‘xq\ﬂ,‘fu_rther

"“notice or demand on Borrower, invoke any remedies ]‘)c‘rm’iq.’c(l, by parngraph-18 hereof.:
S N,()N-Ummm{f COVENANTS! Boirrmvcr.mid' Lcn(lcr'fuljt]uzf covenant and agree llows: - e .
18, Acceleration: ‘Rémedi(es. Fxcepb 08 provided in paragraph 17 hereof, upon Borrower'’s breach of any-covenant or hgrécrﬁcnb :
of Borrower in this Dred of: Trust cluding: the covenants {0 pay when due. any. sums secured; by this Deed of “Trust., Lender prior’
= “to aceelerntion shnll‘mx‘\il»notiéc to Borrower ns provided in pnrngrnph 14 horoof specifying: (1) the breach; (2 the sction rcquirpd
to cure such breach; (3) 1 date, nol. less than thirty days from the daid the notice is mailed: to Borrower, by whieh such breneh must,

he cured; and (4) that failure b ‘eure such breach on or before. the date specified in the notice may ‘osult in neeeleration of the same’ -
h 3 - N . . " .

sceured by this Deed of Trust and sale of the Property. If the brench is nol cured on’or before the date’specified in*the notice;
T.endor ot Tender's option may: declare all.of the:sums secured by’ this Deed. of Trust {0 be immediately’ due and payable without
Cfarther demand and may invoke,the power of sale: and any. other remedies pprmittcll by applienble lnw. Lender'shall be entitled to
11¢ct all ;rex\sonab]c costs and expensoé ineurred in pursuing the rcmédics provided: in this paragraph 18; including; bui not. limited
76 rensonable attorney’s fees. I i : L e T R T ST
u 1f Tender invokes the power of sale, T.onder shall éxccuteror enuso-Trustee Lo execute n written notice of the-gecurrence-of ‘an
+event of default and of Tender's election: Lo cause the Property to be.sold, nnd shall entise sich notice to be recorded in each “county’
“in which" the Property: or_some part tyhyorcof(is,ldcntcd. Lender: or-Trustee shadl give notice of snle in the ‘manner- preseribed by

applicable. law to. Borrower and to-the other. persons pr sribed by applicable Jaw. After: the Inpse. of such:time as mny be required.” '

" by applicable law, Tr\lsj.éc,,\\-it)xollh' demand on Borrower, shall coll. the Property at public auction to the- highest bidder al ihe time.”

and place and under. the terms designated in“the notice of sale.in one.or more parcels and in such order 18 Trustee may determinc

Trustee may postpone sile’of all or any pareel of -the Property by;publiqpnno\ylnqemenﬁ'M. the me and place of_any’
cheduled sale. Lender:or Lender’s designee may purchase: the Property: nt.any. sale. - ey T i (T

,Tmstqcv shall deliver to, the purchaser Trustcc’s deed conveying the Property so sold without.any \cm'/fcnnnt ot wairanly,; expressed
of implicd; The recitals in the Tristee’s deed shall bé prima facie evidence of the:truth of the statements made therein. Trustee shall .

. apply the proceeds of the suleiin the following orders- (n) 1o ail reasonable costs:and cxpenses ofthe sale; including; but not: limited
g t(),vreluaom\bIc Trustee’s and, attorney’s fccs and costs of. title evidence;, (b) to nll sums sccprqd ‘l)y this Dced of Trusty and (e th
Ll ecess, if any, to the person or. pcrsons,]cgnlly,éntitlcd _thc:rc}o. : S e . . i S e

- - 18, noifiower's Right te Rginf!qﬁg . Not\vitlis[nnding L(mdprfn av clcrntion; of th'c’suimg seeured by this Peed of Trus Bdrrow
shall bave the vight 1o have any procecdings beiin. by Lender. to enforce this Decd of Trist discontinued at any time prior-to five.

dnys before sale of the Property pursusnt to the power of sale contained in thi Deed of Trist or at nny time prior-to entry-of A judgsn

inent cnforcing this Deed of Trust-if-5 (a) Borrower pays Lender all sUmS which: would be then due; under thig Deed: of Trusti the
- Note nnd notes goorring Future Advances, if .uny, had no vlncqcler;\lion'occuri‘cd;‘,(b) Borrower. ures: all bygnchcn ‘of nny; other

¢4
3
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covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all vensonuble expenses incurred by Tender
and Trustee in enforeing the covenants nnd agreements of Borrower contuined in this Deed of Frust and-in enforcing Lender's and
Trustee’s remedics as provided in paragriph 18 hereof; including, but not limited to, rensonsble attorney’s fees; and (d) Borrower
takes such netion as Lender may reasonubly require to-assure that, the lien of this Deed of Trust; Lender's interest in the Property
and Borrowir’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired, Upon such puyment and cure by
Borrower, this Deed of Trust and the obligutions seeured hereby. shall rewain in full force nnd effeet us if no- aceeleration had
oeeurred. ’ ‘

20, Assignment of Ronts; Appointment of Receiver: Londer in Possession. As additional securi\fv.v hereunder, Borrower hereby
nssigns to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 181 hereof or aban-
donment of the Property, hiave the right to-colleet and rotain such rents as they becorne due nnd payable.

Upon neeeleration’ under. paragraph 18 hereof or abandomment of the Properly, Lender, in person, by agent’ or by judicinlly
appointed receiver shall be entitled to enter upon, take possession ‘of und mannge the Property and to collect the rents of the
Property including those past’ duc. All rents vollected by Lender or the receiver shall be applied firat. to payment of the costs of
management of the Property and colleetion of rents, ineluding, but. not limited to, receiver's fees, preiniums on receiver's bonds and
rensonnble attorney’s fees, and then'to the sums secured by this Deed of Trust. Lender and the receiver shall be Jiable-go neeount
only for those rents acthally received. ‘ g

21. Future Advances.” Upon request of Borrower; Lender, at Lender's option prior to full reconveyance’ of the Property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon. shall be sceured by this
Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby: :

22, Reconveyance. Upon payment of nllsums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Properiy and shall surrender this Deed of Trust and ull notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without chrrge to- the person or persons legally entitled thereto.: Such
person or persons shall pay all costs of recordation, if any. :

23, Substitute Trustee, In accordance with upplicnbln‘lm\', Lender may from time to time remove Trustee apd appoint n
_ successor trustée to any Trustee nppointed hereunder, Without conveyance of the Property, the successor trustee shall ‘succeed 1o all
“the title; power and duties conferred upon the Trustee herein and by-applicable law.

24. Area of Pi‘operly. The area o{ the Property.is not merc than three acres. .
25. Attorney's Fees. ‘As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if any, which
shall be awarded by an appellate court. : i ’

JIN Wrrness Wiiereor, Borrower has executed this Deed of Trust

bod Slhelsed
Q&Sﬁ‘)ﬁ]‘tfzz”wréﬁ e

—Borrower

- @’LQ/ A e Jeala g

“"JOY“’L NICHOLSON~
—Borrower

3918 Br'_i_s,;p_l.f‘:\_r_@m_l.q;'

- RLAMATH FALLS, - OREGON.9760L:
.- Properly. Address.. RIS S

: STATr OF Oi’lEéQ,i“:V--r S KLAMATH

Lo - Personally uppegred the above namedDelbert G
- ynd ‘acknowledged-the foregoing instrument.to.be- ...

~~Before me;~
S My Commisaion Expires Aug. 6,1911: Daee: , e :
My commission expires: g =g oo ‘Notary Public for Oregon

B REQUEST FOR RECONVEYANCE
: The undersigned is the holder of the note or notes secured by. this Deed of Trust. Said note or notes, together. -
““iwith all other indebtedness secured by this Deed of Trust, have been puid in. full; You:are hereby directed to cancel
“snid note or notes and-this Deed of Trust, which are delivered-hereby, and;to reconvey, without-warranty; all the -
 estate now held by you under this Deed of Trust to the person or persons legally: entitled thercto. .- 2

" Dated:

- TATE OF OREGON; COUNTY OF KLAMATH; ss. o
ted for record at requost of _____ MOUNTATN TITLE €O

v

ihis 30th_day of LJULY -
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