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¢ . ‘ v #ATRUST DEED : L
’ 17022 . L Vol. 74 POG® . i
THIS TRUST DEED, made this 27t dayof July oo 70 1976 between
. GREGG ALAN POWLESS and-GWENDOLYN LEE POWLFESS, husband and wife:
o et e T i s grantor, Wi!liam:Ganong,J}., as frustee, and
FIRST FEDERAL’ SAVINGS “AND  LOAN -ASSOCIATION ‘of. Klamath Falls, Oregen, o corporation organized and’ existing
under the, laws of the United States, as” beneficiary: O R T :
e : . S WITNESSETH: ;
The. grantor irevocably grénfs. bargains, solls “and conveys to the 4rustee, in frust, with power of sale, the: property
in KIama+h'Coun+y, Oregon, described ast ) o ‘ :
A tract of land situated in the SEY of the SE% of Section 11, Township! 39
Scuth, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly describéd'as(followﬁ: “Commencing ‘at the intersection of Ehe North
™ 7Jine of North % of North ' of SE% of SEY% 'of Section 11, Township BQVSdﬁth, Rang
9 Bast of the Willamette Meridian, Klamath County, Oregon, with the Ezsterly
= Yine of Homedale Road, and runiding RBasterly along 'said North line a distance
Zoof 100 feet: thence Seutherly at right angles a distance of 135 feef
Westerly parallel with said North line 100 feet to the: Bast.,l :
£ Road; thence Northerly along said Fasterly line of Homedale
., to ‘the point of beginning. S I e
= Except from the above described property a strip of land 20
“¢& being on the North side and more particularly described in Deed res
&7 ganusry 11, 1961 in Deged Volume 326 at page 462, Records of Klamath
iV orecon: P e R PR

I\

“which sl‘a“id‘ described real property is not currently used for agriculiural, fimbér or - 'grazing purposes,

'fog‘éfher with all ‘and singular “the “appuiricnances. tenomonts, ‘hereditiments, rands; ssbes, prolits,” water rights," easements ar priv
héréaﬂ'er belonging to, derived from”or fin anyiise apperfaining’ 19 1he abovg - described  premises, and- all- plumbing; lighting: heating, -venti-
lating,. air-conditioning, refrigerating. “watering and irtigation epparatus, equipment and fixfures, together with all awnings, venet blinds,: floor
covering: in placq such os - wall-to-wall ‘carpeting and slinoleum, shades and: buiit-in sppliances now ‘or harvafter instaliod in or usa in connection
withthe “above -described - premises,  iricluding - all “intornst thernin which the. grentor has or’ may horeafter: acquire {orith o of sy

| PR i

jdstelafy 157100,

orfosmance. of sach adreoment af the graaiar heroin contained and the payment . of the sum of TR
s, 000 U0 ™ i eine

B I : .} Dollars, with interest_thereon-according o tha terms - of o . promissery note : of. evan d&i‘ak
-beneficiary ,'ﬁ 2 rantor, : principal.and -intérest_boing: payable; i monthly instellments of $.

Thia trust’ deed shall turther; secure’ the payment of-such additlonal. money,-.. . acquisition <o -the: property by ihe- betieflefars. ufter L any; balanee -remalning 10 the
It any; ns-may bo loancd herenfter. by .the beneficlary. to the grantor. or- athers; ... veserve “aceount - shall> b eredited. {07 the: nddébtedness. 10 any -wittharlzed - reserve - accouny
" having ‘an’ interest: inthe above described “Fropcrty.‘ua may - be evidenced . by-a for. tiuxes;: asy © fnsurance” premiums “und - other : chidfges s 48 not sufficient ab: any: o
note or notes, -1f. thé Inlebtedneas ‘secured by thia“trust”deed is evidenced by -l for: the -payment - of :such. chargeds zs: they . heeoms  du
“ more: than one note* the' benellclary may: credit: payments received: by it upon defleit to the heneflelary upon” demand,: shid 1 nod pild: itk
any_of ‘said ‘notes: or part of “any. payment: an’ one. note, and: part: on another, the- beneflelary: may :at 3ts Joption - ndd: the sampunt. of " sueh
as. tho beneficlary mayelect: - = F IR i2 ohligation yectred h T .

e the  grantor - shall: pay - the
g after suth demand,
e prlnclxml‘ of . the

The:grantor hereby covenants.to. and with .the trustee and the beneticlary :('n‘m(,nr fail: to kecep~any of ‘the foreg ivovenants, then the
horein..that. tho: sald . promisvs, gid property cony 4Ly this At dlend are (O ETRETSS Rt CHE Bpton” earey ont f.?m anroe and all (ta“expenditures there-
freo. and - ciear: of: nil' encumbrances ind . that the Cenntor Twill s al Bz helrs, |t ehall dr interest nt the ‘rate sponifted-in the note;shall -be -repayable-by

- executors - and “adminlstrators -shall warrant and - defent hls. sald: title ~thereto " :'the grantor.on :demand “aad shallidie sectiped’ by thi “Her 0t T this trust deod,” In
againat-the “elnims- of-all- persona whomsoever, h B hia fmn ton,-the henvticlary shall have the right it dlseretion

. - BN - by H g i
S The grantor covennnts”and-agrees to. poy-anld note necording: to” the: terma - property:as jun” its. sol
thereof: and, when: due,: nll“tnxes, assespments and - other chnrges levied “agalnst E - . : AN R 8 B Y
sald- properly;-to- keep “enid - property. free fromn’ all 7 encumbrances “having: pres ZoThe ‘grantor furlher jgre o comply with” all luws} brdinances;, regulations,
cedence over this trust deed ; -to” compiete rI . bulidingy. In:course’ of “construction covennats, . conditlonaand. restrictions aftecting:, swld property i to ny all: costs,
or. hereafter - constructed -on -snid ~premises withio “six . months tromn: the . date: - few  nudi-expenses. of - this” trust, Incfuding. the cost ol Yessearen, cns well®as
hicreof - or -thedate construction I hereafter comtenced ;Lo - repalr-and  reatore “o the .other costs: and ;expenses. of - the - irustee: Incurred:in. connection. with: or
promptly - and " {n~ good workmanlike -manner sany -~ huilding’ or .improvement o= nenforeing thin obligation, and: triatee’s and . attorney's. teesactunlly - incurred
sald - property . which. may: be .damaged “or destroyed. -and - pay, when: due, il oto  appear iy and defend-any- action or proceedlng pirpariing to’ affect the -secur.

- conts - incurred: therefor; to - allow : beneficlary“to jnspect: anle property -ab.all< 2 ity: hereof. or the rights” or ‘powurs. of  the: beneficlary “or: trust und Lo pay.all.
{timen’-durlng : construction ;- to. replace AII{ work: or: muterials unsatlstuctory tor'- costs ‘npd” expenses, inciuding cost. ol evidence: of. title-and - attorney’s feea Ip' a7
beneficiary . within  fifteen. days after” written votice~ from” heneliciary “of “such reagopabie - sutnc to - be fixed by the: courtys in=any. swch actlonor: proceeding. In
fact ;- not:-to remove nr'denbrny,nni' Lufldiig or fmprovemnents . now.’ of hereafter” . which: the: beneflelary. ar-trusten:may appear and. i any. suit: brought by. bene.

“* constructed . on: snld premises ;- to- keep il buildings:and - improvements. now- or ficlary. Lo furel his-d and a7 aadd sums: shatl; de secured by ‘this’ trust
horeafter: erected upon an\d,prokcrlvy {n:good repnie . and. (o’ commit or. suffer dugds ; T - . .
no - waste of- sall’ premises; to-keep: all ,bulhlingn,wpmpertif and- Improvements ; s Prtiad :

or- horeafter- erected:-on-sadd. prewlses..continuously ; In :
by or guch other hazarde-ns the Leneficiary, may, from - time: to- tune. Tequlro, .. snnual statement. ofaecount. but) shall not, b obligated: or. required 't
“in_ & sum’-not-less -than the “original ‘principal” sum of the note: or:oblgation ~  nny - further-statuments of - accourdss: o ' B . R (N
secured by this, trust’ deed,” in a:company or companles: neeeptable o the bhroee, . g T e 3 .

"7 fleiary, and to dellver: the ortglnal policy. of ‘insurance n “correct form.and” with: - 10187 nautunlly agreed- that: . R

“ approved -loss “payable clause . ln- favor of .the' beneticlary- attached and = with™ = T ; i : : e < .
remium ; pald,: to. the prlucl psd - place . of  busltiess - of S the -beneficlnry. at-Jeast SO0 I hetevent dhat ‘any portionor ‘all of sald property- ahall: bo taken
\tiecn: dnys pror to - the -effective-date ot nny. such _policy of “insuranée.- - 1g o onder the: right of’ eminent” domain or condemnation,’. the: benefielary - shall thave -
sald - policy of - insurnuce- 15 not 0. tendered, the. benetielary 'may fn. its own the' rlght’ Lo commente, proseeute” in ‘its” own™ name, uppear’ in“or: defend any: nc--
discretion  obtatn’ Insurance - for_the. benefit “of .the- beuificinry,"which' Insurance: tion “or procecdings, or.to. make: any. compromise-or: aettlement in. connection: with
shall he: non-cancellable: by ' the! grantor: during’ the foll term ot the, policy:thiis . such taklug and, 1014 90 elects,: Lo Tequire. that all o any- portlon of the money!
f B T h E . B nnf'nhlu 1’ compensation’ for” such:iaking, which- are. In-eéxcess ‘of- the: smount, re.
! " § B PN 8 C qulred: to pay. all:rensonnable’ coat, nses’ and. attorney's’ fees neccssarily paid

y WL ToF e T P TP “tepilarly” for the” promptpayment ol all- taxe or-dncuired. by, . grantor. in HUC{I»DYOC ngs, shall.be. pald Lo, the beneliciary. .
 issesnients, - and - govesmpental . eliurges | eiled . or” assessed Ryainst  thie” aboe; deseribied and: apptied- by st upon- any -reasonable costs und expenscr .and attorney’s .
perty. anid nsutance -premben wiile: (heJnidebieducss seetired “lieceby I In £5eess ol 802 o+ tees oneesssarly paid.or (nearred by the heneticiary In-such. proceedings, and: the,
< of: the Jesser: of” the-uriginal:purchase price :pald. by the -grantor, at: the  tlaie the’ Joan_ was balance appiled upon the indebtedness sccured herahys. and the. grantor: agrees,
“made”or s the ; benefielars?s - prlghnal-appr waliio: of. {ha. propeets at. (ho-Hme™ (he. lowi . Al ibe own expense,. to take-siich “nctions ‘and: exicute. such-inatruments: ns shajl

7w hade, - geantor Wi pay” te . thie henetichire i aditlon“to” the” monthly : psments” of obinining . such “compensation,: prompily: upon: the. beneticiary’s
- princlpal. and {bfcrest - payable - under - the “terms: of - the nete - or* obllgation: ‘sceured <4 o i 3 s K i
oli. the ‘date nstotlmenits . on: prineipil s nnd - interest: are: puyable :an: amounts equal-:to -1/ 4055 At any “time: nnd. from “time:to:time. vpon- written: request; of the ben
of the_ toxes, nssessments,aiud_other: charpes: dute and pagabl with, respect; to flelnry, puyiment of (48 tecs and:presentation: of  this. deed  and - the nota for en-
within_ ench: scceeding: 13 months amd ulso 1:/36 ol the Insitriney” prowhim paysble. with”-" dorsement (In ‘case of “tull ‘teconveyance,” for’ cancellntion); without affecting the
respeet’ tn - waddds property. within - ench succeedtng: three: yeits while  this’ Trust - Mlability Jof any” person-for the payiment ofthe’Indehtedness,  the: trustee may (a).
effect. s esthnated -and - directed. by, the_beneficlary, Beveficlary shall.pay. to the grantor. consunl tu {he making of ‘any map er plat of dald property’ (b) joln"tn granting
Intercst .on. sald atnounts /at n - rate. not fess -than’ the highest | tate - aafhorized o :he: patd <= any. easement ‘or -creating: and restriction” thereon;. {e)- foln - In‘ any-‘subordination

iy hunks on thelr ‘open. passhuok accounts minug 3 /4" ef1 060 If such rale 18" 1exg” than or other agreement aticcting this: deed or the:len'or charge hereof;-(d): reconvey,
<4 g, the ate of Interest. pald :siall> ba- 4 65, - Interest he” eomputed - on; the sxvernge -2 without warranty, all or any ‘part ‘of -the property. ‘The: grantee in’ any reconvey-

- taonthly = tudance * In- the - acenimt cand shall: be. pald’ g s Dy: crediting .S anee  may' be “deseribed say” the:*'person . of - persons lcrr\lly entitled” thereto" - and
4 (o the. escrow neconit g’ anioint. of the Interest. dug, -~ < the. reeitals “therein’ of any - mati; or-fncta shall. be. concluaive. proot - of - the

! Lo : - ,t;ut‘}\{ulnes! thereal, > Truafee's fed or. any *of:the' services - In- this paragraph

ennll . P - .

prudiises, Bid
[ -4l

isured. against’ loss T b benefiefary- witl furnish '('n the grantor on.w z-uk,quuvst'(,hcrc!or‘ an

S AWhile. the grantor 400 pay: any;and all- luses,” &8 i Sother - dha ; i o g ; g & J o ; 5
or nssessed <ngadtist sk - property,’ or -any “part - thereaf, hiefore < fhe same’ beg contlr?xinnlé:‘:(‘r(lh"l(lzg.:,:lt:lcxg‘llrux{l'l l}"chl,t'aarlgllcir::)’ ;rgx;'snlﬁrllg!t,om(),enerfolﬁ’gyo'uang e
Witerest: and ol (o py - premimson“ull “Insurance podfefes aipon” safd " nronerty “eiieh porty” affectéd by this deed and of any. personal property- lothcd'LIwrconle nrt‘ﬁ :
s ments ate 'lﬂ he """"ff”"""&h[“'ﬁ »1‘"“"",1‘“ 3 .. T it ,‘CQH e 1 grantor.. shall -delault. . the . paynieat. of, any. . Indebiedneas. secured. horehy, or. In:
the:benelielary <o !“,‘y‘ """;“‘"‘ i i AAS ": by th . . (’i‘ L3 ha Bt the performance. of-uny- agreement. hereuider, grautor shall Tiave. the tlght to wl
S praperty f” the amatmta-ag shinwn “Des Uy s there tect all: girch ™ renta; faanes;- royalties - and prn{lgn*rnrnod prior: to ‘defanit. aa they
collectur of: such tises, or..other clarges, and to pay: the msurance  premiums - heeome  due and payable. Upon any. default’ by the grantor hereunder; the bese.
In. (i amwnts shown.on - the” s LR the: frsurance: carelers: or their: fo fieinry-may rt7any thue without: notice;-either in.person; by agent or'by 8 Te
resentinl lves - and - fo withdeaw: the saniy which inay; b réciired " fram . the. reserve’: necou cefver Lo-he' appolnted :by i ay coutl, nnd' without, regard éo the nde'qunc ,ot an:

2 ostablished- for -that parpose,. The gomtorcgrees Ji. o event.tohold - the. benefeiary asecurltys for. the Indebtedness hereby: seciired, enter upon”and take po,af,,k,,, o’;
“responstible” Tor “fallire; to. base “uny  Insirance: writfen or-for any:1oss’ o - damage growing SO0 gnjd property; or any part thereof, in:its own-name sue’ for or otherwlse. ocollect
aut-of - . dofeet i ony - Instrance. podicy, . and - the, benefletary 15" authorlzed, In. the e~ rents,” lasuca . and. profits, including - those” past”duc.”and unpaid,“and apply
Stenit - of g - osi,” to compronse and- set{le: with “nay. insirance. company.and -to apply -y the; snme, less costs’ and- expensea” of operatlon -and_collectlo: lnclualng ma':gny.
sueh - Insurtee: recelpts - upor- (e ohligations seeured by this. frust: deed. In; computlng he able. attorney's: fees, "upon .any Indebtedness secured . hereby, n. such. order
amount, the Indediedness: for < p ment " and - ! - I 4ull orupon sale >ur! other: the. heneticlary may . determine, ‘ ! i




PR e ; W

- 4, The enterlng upon and' takiug possession of said property, the collectlon pouncement at the imo fixed 3 the preceding postponemeat, The trustee shall
" of such rents; issues and profite or the proceeds of flre and other lnsurance pol. deliver to the purchaser hie deed o form as requir by iaw, conveying the gro-
icles or eomrennuan or awards for any taking or damage of the property, and perty 80 sold, but without any covenant or warranty, or implied. The
the application or zelense thereo?, as aloresala, shall not cure or walve any de. recitals. in the deed of any miattess or facts'shall be conclusive proof:of the
tault or notice of default hercunder or invalidate any act donme pursuaat to truthfulness thereaf. Any person, excludlng the trustee but including the grantor
such - notice. “ and the beneficiary, may purchase at the sale. s e

! 5. The grantor shall notify beneficlary in ‘writlng of any - sale: or con: 9. When the Trustee sells pursuaut’ to the powers provided herein, the
tract - for- sale of the above :described property and furnleh beneficlary on.a . trustee’ shall a}rpl the proceods  of - the trustee's sale ns follows: .. (1) To
form supplied it with such . personal . information —concernln; the purchaser. &s the expenses of the sale lucluding. the compensation of the: trustee, and a
would ordinarily be required of & new loan applicant and shall pay:bencticiary reasonable - churge by -the -attorney, 52) To - the- obligation  secured- by the' |
a: service charge. : i trust deed. (3). Uo- all persons  having' recorded - liens subsequent . to  the

y - - . it Interests of " the trustee (n the trust deed as thelr Intercste appear In the
8. Time.1s n! the-essenco of this Instrument and upon default by the order of thelr. priority. - (4):The surplus,-i{ any, to the grontor of the. trust
¢ grantor in payment of any indebtedness sccured heruhf' or fn performance of any ' decd or to his succcasor In interest entitied to' such surplus,
ag! her der, . the L ticiary may doclare all sums sectived hereby im. - : : L
mcdintcl{ due and rnynbln by delivery to the trustee of written notico of default 10, For any renson permitted by law, the beneficlary may from time to
and clection to sell the trust property, which notice trustee shall cause to be tlme sppoint 8 successor or successors to any irustee numed herein, or to any
duly filed for record. Upon delivery of sald notice of default, and eiection to sell,. . ‘successor trustee appointed berounder, Upon such appolntnient and wlithout con-
the beneficiary shall’ deposit with the trustee this trust doed and all promiseory . veyance to Lhe successor trustee, the latter shall be vested with all title, powers
notes > and ts [ ditures . secured - hereby, whereupon the und duties conferred upon any trustee hereln named or appointed hereunder, ¥ach
trustece shall fix the tlme . and place of sale and give notice thereo! : as then such appointment and substitution shall be made by written Instrument executed
required by law. - cane R : by ihe. beneficlary, contalning reference to. ihis trust decd and its place of
. ; Pl LoD record, which, when recorded in the office of the county clerk- or recorder of the
- 7. After default snd any time prior to_five. days before the date set . county.or counties in which tho property v situated, shnll be conclusive proof- of
by - the ~Trustee for. the Trustee's sale, the . grantor -or other. person 80 proper nppeintment  of the, successor trustec, | -
privileged -may’ pay the entire amount then due under. this - trust deod _ and 23
the obligatlons secured Lhereb;; (including costs and. expenses actually incurred ... 11, Trustee nccepts this trust when thls deed, duly exccuted and acknow.
in" enforcing the terms of - the- obligation - and trustee's and  attorney's . fous Jedged I made 8 public record, ns pravided by law. The - trustee is not obligated
not exceeding’ $50.00  each). other than such - portion- of- the principal as- would o notify any party hereto of pending safc undet.an other deed of trust or of
not: then be due: had no default. occurred and. thereby cure the default. any- netlon or proceeding in which the grantor, bene iciary. or trustee shall be 8-
" e . party unless such.action or proceeding 4 brought by the . trustee. .

& "After the lapse of such time as-may then be required by law following . i L
the ‘recordntion of satd notice of default and:glviug of sald notice. of sale, the 12, This deed applies to, Inures to the' benelit of, and binds all partles’
“trustee ghall sell sald property at the time and place fixed by him In said notlce hercto, ther heirs, legutees devisces, adminiatrators, e tors, A and
of sale, either as a whole or fn serurace parcels, and in_such ordor as he may do- ssklgns, The terin'‘‘beneficiary” shall mean the holder ‘and” owner, including
tormine, at public auctlon to the higheat bidder for cnsh, {n lawfu} money of the ledgee, of  the- note. secured herelyy, whether. or not unmed” as 8 beneficlary
TUnited States, payable at the tlme of.sale Trustee: muy postpone sale of all-or herein, In construlng. this deed and whenever the contéxt so requires, the mns.
any._ portion of sald property by publlc announcement al such time.and place of culine gender includes the feminine and for neuter, and the singulur number in.
sale ‘and . from time to thne theroafter may. posipone the eale by - public sn- cludes’ the plural, . : 3 ' .

i

‘IN VVW4ITN‘ESS WHEREOF, said grantor has hereunto. set his hand and seal the day “tmd yecrr first above written.

e , Pﬂ“w’-”&w ~(SEAL) o
.XZMAL’H,Q//(‘//»U e /MW(SE W |

™

STATE OF OREGON - L e e
County of Klamath' L i : e [
County , 97{&' July S 96 S
" THIS 1S TO CERTIFY 'that on, this.... wemiendery of . .before me, the undersigned, a
i Notary! Public' in' ‘and for: sald ‘county and state, - personally appeared the within named........ B : . : .
s GREGGE -ALAN POWLESS and . GWENDOLYN 1,EE POWLESS, husbhand and wife

- fo me. pe aonuli}",l{nw‘p to be. the_identical individual &.. named in and who exocuted the foregoing Instrument and acknowledged to me that

88.°

xequtéd‘ihe‘(wnie' freely and volqntqrily for_tho uses and: purposos ‘th‘eréh_i eipressed. )

hEOF 1-have-heretinto -set-my. hand. and affixed my. noladal: seal_ the doy a

Notory ‘Publicy'fqr Cregon
"My commission expires: *

W

S

T ertify that the within instrument
n the. 30th:
1978,

ihon'j use 1"_H‘Is‘ : REE . 'Qvt':
S i;‘:fz'n:::::r:: Wt “in’ book: Mo76 o lon: éqge 211739
B B Lt Grentor el LAREL NG GOUNY I Récord. of Mortgages of said: County
e TORE L TIES | WHERE ‘ RS Rt Bt
v ‘FIRSTPFEDERAL"SAVINGs & e Sl : 11" “Witness my hand ond seal of County
- LOANASSOCIATION . Fon il Fadfixed! A S s e
Ch T Banelielary T : R RSt

FIRST FEDERAL SAVINGS
540 Main'St.
Klamath Falls, Oregon

William - Ganong....—. . Trusted | e

The undersigried 15 the legal ‘owner.cand. holder.of all indebledness secured by the foregolng, trust deed. All sums secured, by, sald trust deed

have been fully pald’and satisfied.” You. hereby. are directed; on payment. to you of any sums owing 1o you under the terms:of 'sald trust ‘deed’or’
““pursucnt 1o’ statute, to” cancel all evidencesof ‘indebtedness secured by ‘sald:trust deed (which are. delivered 1o you herewith together: with- said
d.- ¢ without . warranty, the pariles, designated by tha te ir ho held' b ‘under. th




