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TS T SIS RECE L G e gre’rﬁor. Wi\liam.Gahong Jr., as trustee, and
- FIRST: FEDERAL - SAVINGS .AND LOAN "ASSOCIATION  of Kiamath Falls, Oregon, “a- corporation organized “and ‘existing
under the laws of the United States, as beneficiary; - ‘

S R » : WITNESSETHY o e o i
" " The grantor irrevocably  grants, bargains, cells- and conveys to.the trustee, in trust, with power of sale; ﬂ\c‘,prof/ierly
in Klamath: Cecunty; Oregon, doscribed asi - o :

Lot 8 in Block 1, Pract No. 1088, FERNDALE, according to the official plat
therzof on £ile in the office of the County Clerk, Klamath Courty, Oregon.

S which said describ'edvreal_‘pyoperf\j is not currently used for agriculturai,‘ﬁrhber or - graiing  purposes, '

»,fog‘efhor with' all and singuiar” tha appurianances, !cnemcn{vs;'hnrsvdihmenﬁs; rents, issues, profits water rights,” essements or pri\)i)cgas now. of.
‘heraafter belonging {0, derived from or in’ anywise apperiaining to it sbove descritead  promis :‘and all” plumbing.- lighting, ~ heating, venti:
lating; " air-conditioning, refrigorating, waloring and irrigstion apparatus; oquipment -and fivlures, together with all: awnings, venotian blinds; floor -

covering’ in” place “such as wall-to-wall- carpeting” and linoleum; chades and built-in appliances: now..or berealtar instelled in oy'used in' connection
i with the abdve “deseribed premises; including ol interest therein -which- ihe. granior has ‘ar. may herpafter acguire. for. the purbo%e_ of 'securing

. performance of each-agreement of the grantor hernin eontained -and iha payment of fhe “sum’.of ﬁigfg’ﬁv SREVEN ngBEéHD“ . IR

27,600 Doltars, with “interest thereon sccording to. tha-terms “of o promissory 2= 3 -E‘rpdd pﬂrc&i. paynnh”’; the .
g 6 and ;npdc .l:éy,iho gractor, pri ipGaI and ‘Tnferost being, payablain monthly instaliments of $... Zlé ‘80 commencing
i A9, : . o : Ry i L

Thia {r deed shall’ further ‘accuro the payment o - such_addi{{onnl money, enisttion of 1 property. iy: the. b neflciary. after dejault, 3 ance. romalning 1l e

s may be.lonned herenfter by the ‘beneticlury: to. the, grantor. or - other reserva “cepunt shiall - bet eredited - to e indebtedness. 1( any” authorized” reserse - keount

" having an- Interest in the' above: described nrnpcrt{{ s may: b evidenced by A7 for - tases, (S nients, . insurance preniuma - anid- othet eharges’13: not” sulfictent. any

note or motes; 11 the indebtedness necured‘b" this tru 3 time for - (ke paymient. nf’ such charges - a8 ‘Lhey:: heeome: due, . the: eranlor. shall” pay’, the
more: than -onc. note,. the ‘heneficlary ‘may. ered it payments’ recelved by ibiupon eflett: tn” the heneficluey ‘upon demand; aiml:Af-not patd sithin ten “days: after sueh’ demand,
| any: ol sald. notea;or PArt of -any payment on one note: and- part; on, another,. . the heneficia atoitg optiontadit amount;.of - suely defleitto The. prinzipal-of the

. 88 la] ay _eEC’L . L ERACI ablfgation- secttred hereby” i R D D . i =

The grantor hereby covennnts to. andwith the.trustee and” the beneficlar: 4707 Should . Ahe: rantor fail’ta: keep 1an' of. the foregoing covenanta, then’ the
herein | that Stho said -premises uod. property. coiveyed by” this “triet deed “nre: benellctaty maysat . jts oplignicnrry out the snmne, and all. jta expenditures theres -
d “cléar’ of “nll* encumbrances i Utat thie  grantor * will=and - his “helbrs, o dorshadl draw Infereat At the: rateskpeeifled -ty the: note, ahinll; be:repayabie by
& and : administrators whall’ warrant’ and - defead - his sald" titlo " thereto - “-the gruutor ofi domitd” ands shall be secured -y thelen of this trust deed, In
ﬂngnlnutrthwclulxus;'m}ju.ll “persnna whomsoever,. ; {his. connectlon, the ‘beneliciury “ghatl: have:the, right 1. its dtseretion to cotnplete”
e ‘nny-Inmrnwuwnu,mmlu,_on,xnl(),pr«eml s and: also- to: muke such repairs. to sald
ag - in-ite-nole - discrotivn -0y dyhyinne g]rv-nr-ndvlanhl :

The grantor. ‘covenants ngrees o pay:said note: according L@
thereof .and, >when: due, Il taxes, assessments and other: charges - fevled - agalnst B ¢ : ERT RN L
sald propcr&y;'to'kccp snid - property - free- from -all - eneumbrances:having: pree Tl grantor. further: ngrees o comply. with: all:lnws mbinances,’ regulationsy
. cedence over:thls trust. deed; to complete all_buildings: in course of _conatructlon covanants;. condiiions and: reatriction 1o pay. all- costs,
or: hereafter constructed ‘on sald: premlges  within six. montha ™ from’ the: dnte 5 fees. nnd - expenses ofithis trust,-inc 3
< hereof- or -the-date construction’ is- herenfier “commenced i to: repair -and restore C.ithe olher coats  ‘And expensen - of -the’ trus
d:la good workinsnlike : manner. any. Imlldlnxi Lors l,mm-m'enwmv onslin entorelng Lhis abiigation, and trustee
dnmaged or: destroged - and. pay, when - dite,i all 777 to appearin and defend ‘any action:or roceeding purpor ;
} s "to . allow - beneticiary - to fnspeet. satd: property at-‘all ity hereof, or the rights or powera ol the beneticiary- or: tristee s and. to:pry all,
times : during: constructions o~ repiaco nn{ work - or-materials . unsatistactory to " costs. wnd expenses, Including: cost.’ of evidenee ol title. and: attoracy's: fees. in. o
< beneflcinry: within - flftee daye. after written “notice: from . henetielnry:-of ‘such -~ reasonable’ sum to he- fixéd. by " the court; " in nni' such -actlon” or - proceeding in
tact; not’ to:remove or esiroy: any. bulldlnu.ur»lmprovcmnnts now - or - hereafter .. which  the benelicinry: or frustee A appear:and e nny,: sulb brought - by  benes
constructed on anld ‘premiscs} o keep. all buildings and: lmprovements. now. or - flc’my'(,(r(ur(‘cl()éw ihils deed, and-n sn}id sums -shall be seenred by thrs‘tr\ut
: hereafter . erected . upon aald pro‘:crty,ln good) repalrand (1o, commit- or-sulfer deed - { . 5 T - : o
7 no. waste ol sald’ premises; ‘o it

wep - all: bulldingay propenrnml improvements PR SN E S i 5 il
now-,.of. hereafter ‘erected < on “aald- premlses .continuously ; nsurcd agninst- loas oo »'l'lmvhmwrlclnr.\'-wlll,lurnlsh .to" thi grantor. onswrilten request therefor’ an
Dby tire or such other hazards as:the heneficiary= may. from . tme to  thne require/ annual statements of. aceonnt; but: shali: not e’ of ligated. or:required; to turnish
in”a’ sum’not Jess ; than the . original - principal “sum of :the: nole or obligntion”*7any ‘turther. statviuenls of. aecount e -
secured- by thls: trust deed,: in.a - company- OF componics: acceptable to the -he - Ty o
ticlary, and:to_ deilver the original poliey: of insurance in correct i form, aud with - 1415 -matunlly “agreed » X
loss - paynble_.clause In: tavor, of the> heneficiary - attached: and -with ; | R S TR i : 5
to ' the- princlpal - place . of; business - of - the -teneficinry - at_ jenst 15 I the event’ that. any: portion or ali ‘of - snid “property sliall- Le taken
for i’ the effective dnle ot any..such; poticy ol insurance. - 5 umler ihe ‘right of eminent domain or. condemuation, the’ beneficlary: shall- have
policy” of  ingurance- Ia -uot . so; tendered, the bcne}lclnry may - in its “own? wthe right: to” commence prosccute. in 1ts own' name,:appenr n. or delend any ac-
lon_ obtaln" fusurance’ for. the. beneflt of-tho; beneticiarys which’ insurance - tion or procecdings, of- o make any eompromiae or- aettiement. In conncetion: with
e . non-canceltnble” by th tor duting. the. full term of the policy . thus Sl taking and, it 1L 50 elects. to Tequire; that all_or_any. portion of the money's
. ! & ¢ ; BimEin : AN m\i;nhlc‘rm compensation for, such’ Laking, which are: in exceas of‘the ‘amount:re-

= ‘ : ) . red 1o pay. a 1:rengopnble costs, expenses and’attorney's: tees” neceannrlly pald;
“UPhat for - the  purposg of fis " egatorly = ror the  pr mpt - payment of-ajlL: - k 1By the: grantor; n such.proceedings, shall ba paid. to- the. beneflelary
sosspients;.. ani : governwiental chatges . levled. or . aks2ssed agatnst: te - ghaer” desertied pros-.© ! it -firsb- Upon. . ;_rcnsonnhlc castyand - expenses. and -attorne
- insurance: prendum :while - the: Hulebledness wecetived | boreby: W oxeess: of 80 %o fecg neceasarlly pald or ineurred bf Ui, henetlclary” T ‘such proceedings; and - the
o 0f -{ho origlnal” purchase” price” paid by, the gruntor.a the-time ' the: loat. wns bulanee: applied upon: the: lndebtedness secured . herehy - nng - the grantor . Agrees,
pratgal :va f-tho property ool the Lie e loan i nlsite umrcx))eme“tg ’take such actiona n.nd bxucutck?uch fnatruments ns-shallz
: ry. in aucl A P Tupon - the’ beneficlary

made " or -the
wan : mude,; grantor Wil \ Y “additfon « o the - monthly's pigments: o ¢
principal - and nterest : payl E Al 3 ; . ¢ obligation secured  bereiny Y p g + £ y :
o’ the date_ Instatimentd on princlpat ¥ an-ameunt: equal o 1:/1 ; At-rny time: and from:time to:4ing. upon. written request of ihe’ bene-
nssoaaments;-and other, charges e nnd: payable” withe respecl ito sullp ficlary;- payment of fLn:fees® and‘ presentation:o “this’ deed: and the: noto for’ ens
“ench: Jog: 12 months.and aiso, 1 /30, of tlie Insurkhiee remiim - payat 7 dorsement. (in - case of full - reconveyance, for cancollutlond,’ withou. affecting the
respect . {0 Bald proporty - within - eich sucecrding ;thred. yows : while: this«Trust Doe - linbility. of -any, petson for the payment of the indebtedneas the trustec may: ()
effect oz estimated: and . directed, 1y, the heneficiury, - Beneficlary shall iy ta” the <o congent- 10 g 'rlnt of:sald’ property; (b):joln: in granting
g L 4. rate nob .1u55‘tlmlt!he'hlghcst!r:\tc;'nlltlmrlze(l Ao >hepald- any, easement ot creating and restriction “therenn;- (¢)- oln fn- any : subordination
by banks” on 3 book accotnis minug- 874 of 1 047 11 guch “rate ls loss {hun i, OF othes agreement:nffecting this decd or the llen or charge hercof3 (d) reconvey
A0,; :the tateof: Interesl ould: shall be 4 9. Interest shall be” computed- ot the averag wwithout: warranty,-all or-any: part, of the: property. The {zmum’ {n Rny reconvey:
“monthly - balance; in " the . neeonnt.. und - shail, be patd ” quarlerly” to M antor: by Cr “naneo. may--be described s the tperson  oF persons lcrt\l v entitled: thereto™ an
to the escrow necount the amount uf the Interest due, i the reclinls (heroin’ of “ung- matters -of tncta’ shatt he: conclusive’ proot: of* the:
: _l{]u!ill\f‘\:mr thereof, Trustee’s: fees for..any the: servieen’ n” ihis paragraph:
. Wt be 2 e ; ¥

v e “grantor  fs: to pay. auy amion shients.and “other cliarges 1 A nde o ¢ g g g Y

ed uuninsl,snld'urnncrly,,orvuuy part efore - the - same” begin - 107 hear con’(ln‘ui\nlti ‘2,‘}(““‘!2}.',"'432‘{;",{{‘ Rrrcnn'l n‘.‘,ﬂ,’fﬁ",’},}ﬂﬁ’,‘:, nn‘:f“:,!éﬂ::yo?“{l};‘e“ t:‘o-
nd - alsn ta pay premiums on ] nsaran poileies: upon’ said- propert stch 1, perty - nffected: by. thia. decd-and of-any pcrm' sl property - located” thereon. ntil

e mindle theauglrs (e chetefleli ) "{3},{‘{.‘,‘4‘{,{:‘2 s 4 hennitor -shall: defaplt. in the payment. ‘of-any : Indebledness: necured herehy . or. in

A @ heperformance: of nnyvnnrecmcnt,hnrcundcr. rantor-shall- have the right to-col. -

Io }cct ;nll:‘uluch cnv.a.»'m‘u‘m,“myhmcl,sn'd,,;{{a;l ﬁt”'c‘nmed’Erlnr"n’dnfnu‘fﬁu they =
5 5 - o GOl B avahle: On AN efault:

“In - the . amotnts stinwhi. ot thie statenents subimitteid - by the' Jnsurance “eacrlers ot theirrepss ﬂLch’rlyu nu‘nly ot x\}?)"ll\lnm'wlylhout gotlcr. clth’e,r |ne p‘eﬁﬁn’."b‘}”ﬁ&ﬁf??;tg;i‘v‘é*
ruscutnlh’cs,Mul_law\'lﬂulrm\nme slm‘xsf\\hkh,mny,Im lnqulryd frim = the - reserve. aceom .7 gejver . to . be appointed by ia court, and - without vagard: (o the ndequacy of any
{f-siny. estublished for (lat purpose, Flie- grantor: Agrees” i o cent “to: iold- the heneflelarys- aecurity- for“the indebtedness herehy secured;- enter upon and. take possesalon of

~resporsiible o fallure - {o: have ay insvirance- written- or’ for.. any. 1059 or -damige - growing snid . property,: or-any part, thercot, . hi: Ita_ own: naine suo tor or otherwise: ooltoct
out: of - - defect i any: Insuranice - policy, nod . the benetlelary, hereby: 18 ithorlzed, - In: the 35 the: rents,” [asuces: and protits, - includiig those: past, duc and’ unpald,” and - apply.
event: of any. lossi to compromise nnd seltle wittr-any  Insuranee: company and ‘o npply- any e shme,: less -costa_and . €xpenses of operation. and collectlon, including’ roason-
suelt Ingisnnee  receipts. upon, the - obiigat long: seeured byt this trust deed.” In’ computing th ablé attorney's fees, upen: any Indebtedness’ secured hereby,: and in suchorder

7~ ymount’_of the indclitedness for payinent - and satistuet fun 10, fuld” orzqipon B oth e benelieinry- may determin B 3 ek

g any: BANESS
ugiinst sndd -prop iy {5 mounte” gy showi: by the
collector:6f < sueh " tuxes,y T of. oler“eharges, and to iy




: . The entering upon and tuking posacssion of sald property, the collection . - nouincument at the time fixed :3 the preceding postponsment. The trustes aball
of such rents, fzsuca and profits or the proceeds of fire and other Insurance pol: dellver to the purchaser hia deed in form as ruquired by law, conveying: the ggo-
- leles of compensation or awards for an taking or damage of the property,. and  perty so sold, but without any covenant or warranty, exprosa or 1mplied. The
the npplication or reloase thereof, as aloresnl .- shall not cure or waive any de- recitals in the deed of any matiers or tmets shall be conciusive proof of the
-“foult or notice. of- default hereunder or invalldate any . act done pursuant to truth{ulness thereof, Any person, excluding the trustee but |acluding the grantor
such notice. S : 7.0 and. the benetlclary, may purchase at the sale. : . :

5. The grantor. shall notlly beneflclary iu writing of - sny sale or con- ... 9. Whep “the -Trusteo sells’ pursuant to the: powers provided hereln, the

tract for sale of the above described - property and - furnish - beneficlary on 8 trustoe - shiall n{‘pl the procceds of - the trustce's sale-. as. follows: . (1) To,

. form - supplled it with such’ p 1 ! | the purchaser as " the expenses o the ssle Including the compensation of - the. trustee, snd &

.+ would - ort narily be required of a.nmew joan- applicant and shall pay beneticiary reasonable - charge - by - the - attorney. (2) :Ta ' the obligation necured by, the
a mervice charge. B P trust - deed. (sl; To -all - persons . having recorded - llens - subsequent ‘10 the
; Y L . S N RS {ntorests of tho trustee. in. the -irust doed as thelr jnterests appekr. in the .

L 6. Time is of the cssence of this - instrument and upon- defauit by the - - order-of their priority. (4 The surplua, if an{(,, to the grantor of the trust

© grantor in payment of any Indebtedness secured hereby or lu performance of any deed or to- his successor. in- interest entitled such  surplus. Lo R
agroement . hercunder, the beneflciary may ‘declare &ll sums pecured  hereby im- PR NEX - . o L .
medlately due and payable by delivery to the trustee of written notice of default - 10, ' For nny.rensod permitted by law, the beneficlary may trom time:to
and. clection to sell tha trust property, - which notice trustee shall causs to be time appoint n sUCCessOT OF sUCCEssOrs o any- trustee named hereln, or to any
duly filed for record. Upo il £ gald notice of defsult and election to getl, . successor trustee appointed herounder. Upon such appointment and without con.
the beneticlary shall Leo this trust decd and all promissory - . veyauce to the succvasor rustee, the intter shall be vested: with all title, powers
notes and documents. evideacing expenditures - secured , hereby,: whereupon : the':- aud duties conferred upon any trustee hereln named or appointed hereunder, Rach

‘. trustees - shall .flx 'the time and . place of sale and glve. notice thereof as then - such eppointment and substitution shall be made by written instrument executed
“required by law, e AP R hy the beneficlary, contalnlug rofercnce to this trust deed and its place - of

. . . « 3 . c e record, which, wiien recorded in - the office of thu county clerk or recorder of the
7. cAfter: default and any time prior - to - five days before the  date set. county or countiea in which the property 1a situnted, shall be conclusive proot of .’
by the:: Trostee for . the . Trustec's  sale,” the - grantor “or other - porson: 8o proper sappointment ol the successor truster, . | B |
. privileged may: pay- the entire. amount then: due - under this. trust deed and . R : . ¥
.~ the obligations secured thernbx (Including costs -and expensc actually ncurred 11; Trustec nccepts this trust when this deud, duly. executed snd ncknow.
in enforcing .the terms of the cbligation - and - trustee’s and attorney's fees ledged 1s mude a public record, . as rravlded by law. The truatee {8 not obligated
not exceeding $50.00 . ench). other thun such - portion: of the principal, a8 would .. to wolify sny party hereta of pending sale nnder. any other deed of trust or of
not then be. due had. no default oceurred- and (hereby curo the defoult, . g actlon or proceeding In‘ which the grantor, beneficiary or trustee shall be 8
N b . s party. unless “such. action or. proceeding is. brovght by fhe trustee, .

8, "After the lapse of such'time as may then be required by law following i ! . .
the recordation of said notice of default’ and giving of sald notice of eale, the . .- S99, This deed’ upplies to, inures to the benefit: of, and:hinds all parties
trustee shall scll said 8% the time and place fixed by him o said notite Yercto, thefr beirs,” logatees: deviseea, administrators, ¢xecutors, BUCCCBSOrS. and
of sale, elther a8 & whole or in n{nrnte parcels, and In such order as he mn{ de. . msslgns. The term “*beneficlary” - shuli mesn the. holder wnd owner, Ineluding
tormine, 6t publlc auction to- the )gheat hidder for cash, in lawful money of the - pledgee, of the note secured herghy, whether:or not naamed 08 4 - beneficlary
United States, payable at the time of. sale. Trustee may postpons sale of all or herefu, in construlng this deed and whenever. the context so requires, the - inua.
nnf' portlon of sald property by, publlc. announcement such time and place of - cullne gender includes the feminine and for neuler, and the sipgulsr number o
sale_and: from: time; to time . thereafter - may  postpone the sale by public an- cludes the piural, - . 3 : .

i

o N ‘WI'TN}‘ES’S WHEﬁEQF. sald grantor has hereunto set his hand and seal the day and year first above written.

e B Bl

{ " " STATE OF OREGON
“o T County of Klamath ; . . : e o K ' R
. THIS 1S, TO. CERTIFY. that on this e sTuly o 19,78, before me, the .undersigried, a
**in’'emd for, said ‘county amd stale, namad..i R A
MARK: S, PUNLAP _and YVONNE .. DUNTAP “hushand and. wife
’ x N ’v P N i R L e HT B B N - M N . [ N
sonally 'knoyh{(t/o be,the ident}g:al {ndividual. .S ngzmad ln»and who sxequled the foregoing instriment and acknowledgedlo:me that -

- garfiertreely and yoluntarily for th uae‘a‘und purposes’llia’rehxv‘ oxpressed.

I-have heretinto sét. m: ‘hunc’lv,"cuidfdﬁxpd notarial seal: o day. and year last: abové. written.

S : g4 LA N
‘Nofary. Public, for Oregon V7P
= My commission ’exp!res g

"I ertify ‘that " the - within instrument. -

" was Teceived for record ‘on the'130th

‘ o : I : 576

7 VooN'T UE RIS L g 3 . PM., and recorded

e kconmine 0 76, on page 11743
{ said County.

FIRST FEDERAL SAVINGS & |1 "2 Wiress my hiind and sedl of County -
T LOANASSOCIATION ~ [0t Caffixed. T T

.., Beneficlary

"Recording . Return To: i = i . ‘Wk‘"vi.-:Da. MILNE: TN

FIRST: FEDERAL SAVINGS: ; y
L2540 Maln St

" Klomath Falls; QOregon

The tndersigned s’ the leg ¢ élder of all’ indabledness secured by the foregoing - trust deed.” All suims socured by satd trust deed

have been fully paid and satisfied; > You. hereby are direcied, on payment:lo you’of any: sums’ owing to'you under. the terms of sald trust deed or

ursuant’ to slatute, to cance! all evidences of‘lndobledness secured by. sald trust doed (which are delivered to’ you: herewith' {ogether with: said
r 3 ¢ )

st dood) without, wartanty, 10 the’ pariles designat b 1o aid trust deed the esiate now held by you-under . the




