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THIS MORTGAGE, Made this.. 3.
S WILL
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[ e Lo Waen
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EURTat ROY E. ALLE
........ hUSba ... Mortgagee,
WITNESSETH, That said mortgagor, nﬁ&umbnofWmSixLecn“Hundred,FortvaTwomand
= = i =..... Dollars, to him paid by said mortgagee, does hereby -

~.15/100ths=. L S D ’ ’
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and’ assigns, that cer-
tain. real property situated in.. Klamath..... o..l...County, State of Oregon, bounded and desc;ibed as

follows, to-wit: :

" Lot 3 in Block 47 of KLAMATH FAL
" HIGH WAY 66 UNIT PL
plat thereof on file in. Xlam

LS FOREST HSTATES
AT #2, according to the official
ath:County, .Oregon,

R

e

PRI T

ents and. éppur’ten.ancgs' theréuhtg bé‘I’onging
ertain,. and . the rents, issues and”
f the. execution of this mortgage

" "Together' with all and “singular the tenements, hereditam
“or-in anywise appertaining, and which may hereafter "thgretdbbelong or app
. profits theréfrom, and ‘any. and all fixtures upon said érémiées at the time o
or 'at any time during the term of this mortgagé.ﬁ e R T L RN
id premises with the appurtenances unto the said

"TO HAVE AND TO: HOLD the: sai mortgagee, his

of . which .the . -

Ier'July 30 ; S
fs ol nat less i ’ i in ar);; one payment; interest shall be paid ‘"
ithe, minimum 'pnyq{en{s above <req'uue’d, the' {irst” payment fo Deo: mode” on the:, 10 day ot

=19 76 and a Iiké. ha_yment_on‘ tllu': : 10th ; day. oleaCh ,.month Sl thereatter) until ‘the. whole sum;
: mteresphas been paid; tl,fmy of: said l:_)sfnll(xren{s is fiof so paid, all principal and_inferest to become immediately due’ and- collectible:at the
‘option of. the;holder‘ of this note. If t{us nofe is:placed.in"the hands ol an attorney. for colleciion, Ifwe. promiseand. agrec. to pay :holder's
'rensonnble attorney’s leps'ﬂnd coI‘Ie.cn‘on costs, even though no suil)‘or‘nc!}ion is filed . hereon; however [ if:a wif or-an-action:isitiled, the .
?q;ox'xnt ‘ol such reaso‘nnblc- attorney’s lees shall be tixed by the’ court, or: Courts in.which the suit or-action. including any. appeal: therein; ..
is.tried; heard jor decided Any-.part.-or:.a .1 .may. ‘be:prepal at - any: time.: SN

# Sirike”words no: opplicable: = g [ . : : S B s X g

- e g oy - -

nd. said mortgagor. covenants to-and with, the. mortgageo, his heirs, execufors, administ
"seized. in fee simple of. said premises ard has a valid, unencumbered.ticle: the 2 :
and_will, ant and forever defend the same agninst all:persons;: that ho!will pay. sai ipal:and.inferest, acc rding to
‘the:ferms. thereol; that. while:any: partiof. said- note: remains unpaid; he. will pay. all taxes, assessménts and other charges of every
nture. which, may bo levied or assessed. against said property; or. this: mortgage’ o the “note abovedescribed, when dueand: pay=~_.
bl “and . before_the same .may: bocome’ delinquent; that. ho' will: promptly. pay.and satisly. 'any:and all liens or’ encumbrances that "
are ‘or: may become_liens on-the premises or any. part_thereol superior_to the lien ol this mortgage;: that he will keep the buildings’:
now.on or. which hereatter may be .crected on the snid premisos continuoiisly insured against.loss or damade by: tire-and such other::
hazardsi gzs:fhe"morlgagdb,mny; Trom. time- to. time require, in an amount- niot~less than the original - priricipal. sum ol the note of
obligation secured by ‘this mortgage, in"a’ pany: ot panies acceptable to-the ‘mortgages, with loss payable {first to the mort-
hen to. the ‘mortgagor as: thoir respactiVe‘inlerests‘may;nppear;;nll policies ‘ol insurance shall be delivered to'the mort
Now .1t the. mortgagor: shall. tnil for_any reagon to procure. & “such’ insuratice and {o. deliver said. policie!
1 { How ‘o hnrenttar - placed: on:sald. buildings

dag !
fo the mortdngee at:least. Fiftesn dnys prior:to tho expiration ol ol irsira iorh nd
will keep: the building ‘and improvements.on Vsald’pregm'sas

the: mortgngee nay. procure; the. same at morfgagor
- in good repai and-will ot commit ‘or suffer any' waste ot said:premises,; At .t - request- ol the: mortdageo, the mortgagor. sh
join with the “mortdagesin executing one or moro. inancing: stafements ‘pursuant. (o the-Uniform ommercial” Codo, in_form ‘sat
‘Iactory to the mortgndes, and ‘will_pay’ fof tiling the. same’in r “ag*th f-all:

9 the . proper - public  oltice £ “olfices, as’ wel
searche ‘made by, tiling ofticers or. searching gqpcics‘as,may be ‘desmed: desirable b, the -morigagee




T'he' mortgador warrants that the proceeds of the loan representod by tho above described note and this mortguge ure:

(a)* primarily {or” mortgagor's personal, family, household or agricultural purposes (seo Tmportant Notice below),

(bl “tgr_qn_ogeaniration ot (eyen.il vwridugoc Iy natural. pecson) -ase- doc buslaiess- er-oomiinoroial purposos -other- thar
i agriculfucal pyrgoses ‘ : K

il Nowy: thorefore, 1E anid mortgagor shall koop and porform the covenants heroin contained and shall' pay sald note according
1. ite torms, this conveyance shall be void; but otherwise shall remain in full lorco a8 o mortgage fo secure the performance of
all ol -said covenuniy and - the paymont ol said note; it boeing agroed . that & luilure to perloro any covenant herein, or il a pro-
ceeding of any kind be' taken to loreclose nny lion on said promises or amv. parct thercol, the- mortgageo shall have the option 1o
doclare the  whole amount unpaid on_seid. note or.on this morigage’ at once duo and payablo, and- this mortduage may be lore-
“closed at aty time thercalter. And il the martgagor shall fail to puy any tixes of charges or any lien, oncumbrance ur insurance
premium us above provided for, the mortgagee may at his option do-so, “and_any puyment so mudé shall be added to and bscome
a part. of the debt gecured by this mortgage, and shall bear intorest” at the safme rute as said nofe without waiver, howaever, ot
any right arising to tho mortgagec for breach of covenant, And this mortgnge may be furoclsed for ptincipal, interest and all. suig
paid by the mortgages af any time while the mortgagor neglects to repsy any sumg so paid by the mortgagee. In the event of any
suit or action being inatituted to lorecluse this miortgage, the mortgaor ngrees to pay-all rousonable’ costs incurred by the mort-
gagee for title reparts.and title goarch, all statulory. costs and disbursements and such further sum as the trind court mmy adjudge
reasonable as plainiifl's ‘attfornoy's fees in such suit or action; and “if. an appeal I8 taken Irom any judgment-or decres’ entered
therein mortgagor. lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's fees
on such uppeal, all sums to be secured by the lien of this mortgage and inciuded in the decree af foreclosure,
oo Each and all ol the covenants and agreements herein. contained shall-apply to and bind the heirs, executors, administrators
and ‘assigns of said- mortgagor and of said mortgadee rospectively. i

In cuse suit or action is commenced. to {ureclose this mortgage, the Court, may uprin,'moriau ol the murtgugce,‘nf;point a -

receiver to collect the rents and profits arising. ouf of said premiuc ;. during the pendency of such foreclosure, and apply the same,
after first deducting all of sald recciver's proper charges and expenses, 10 the payment ol the anount due under this mortgage.

In construing this mortgagde, it is understood that the mortgagor-or mortgagee may be more than one person; that il the

 Context so requires, the singulur pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,

i and that. generally all grammuatical changes shall be made, assumed and impliéd to- meke the  provisions “nereot apply equally 1o
corporations and fo individuals,’ . o o e . .

RO

IN WITNESS :WHE’REOF, said mortéagor has hereunto_set his_hand the day and year‘first above

written. % ,' 4. - :

~rw111£5ﬁ“xr"'

" w|MPORTANT. NOTICE: Delete, by. lining . out,. whichever. warranty (o} or- (b} is not ap-
plicable; i o) is applicsbie: and if the is o creditor, i such wor
= is dofined in: the Truth-in-Lending - Act . and, Regulation, Z, the merigoges MUST . comply
Act and Regulation by making required” disclosur for . this- purpose, - if this
t.is 1o, be a FIRST lien 10 finance the purch of o dwelli vse § Ny
) quivalent; " I this instrument - js NOT. o, be o.first lien; - ute Stevens- -
“ar equivalent, ‘ - A '

FORTLAND, CRE( -

| (FORM No. 1054)
d of MortgagéS of said .County:.: .
“ Witness ‘my, hand “and . seal . of.

"County affixed.”

STEVENS-NESS LAW PUB. CO..

Gounty Clerk

Recor

BE IT 'REMEMBERED, That
the undersigned, .2 notary’ pub

William

tarily, \E0
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