o TRUST DEED

‘ 174 .
THIS TRUST DEED, made this3xrd " dayof .. August .’ R )
LUTHER F. MORGAN and EDITH D. MORGAN, husband and wife

.- between

: e s 88 grantor, - William Ganong, Jr., as frustes, and
FIRST FEDERAL:SAVINGS. AND LOAN ASSOCIATION  of Kiamath Falls, Oreqoni a corporation organized and - existing
ynder the laws of the United States, as beneficiary; e

WITNESSETH:

The - grantor irrevocably grants, bargains, sells and conve;s to the trustee, in rust; with power of salo, the property
in Klamath County, Oregon, described as: i

i

Lots 48 and 49 in FAIR ACRES SUB-DIVISION NO. 1, according to the duly
recorded plat thereon file in the office of the County Clerk, Klamath County,
Oregon.’ ' ‘ o \ B

[ I

which-said described real property ‘is not currently used for agriculfural, timber or'“grazing purposes, -

together with all-and singular tho appuﬂenances. tenements, haroditaments. ronts, issuos, profits, water rights, easements of privileges riow of
hereafter belonging to. dorived from or in. anywise appertainiig to the above describad premises,” and all plumbing,  fighting,- heating. verdi-
la_ling; air-conditioning, refrigerating, watering and -irrigation: appasatus.. oquipment and firlures, together with ofl awnings,- venetian blinds, floet
covering in place such as wall-to-wall carpeting and linoloum, shados and builtin eppliancds now or'hemqﬂer instatled in or Used in connertion
with tho above described premises, including all intorest therein - which the grantor has or may horeaftor acquirs, for the: purpése’ of seeuring

paj\:?jma§<66f 881 agroement of the grantor. herein contained and tho. payment- of the sum dTEgTH923 D.FIVE HUNDRED
{$= L) Dollars, with. intorest - theroon sccording to the terms of a promissory and,iNOA ma\rorm.-ﬁavma"nrm:-

dy
beneficiary or order and ‘made by the qrantor, ‘principal_and interesi being’ payable in monthly installmonts. of $105
: Sgptem&er‘io 19...16 i : :

This trust deed shall further securo:the payment of such addlilonal mouney, acquisition of -the properly by the heneielary after defanit, any bhalabee remalning i the
it “any, a8 may be- Joaned-hereafter.by. the Leneficinry, to the. grantor or others - resery account” shafl : be-credited; to_ihe Indebtedness:- 1 “uny _authorized reserse aceount
having an’ interest’ in.the ahove described ropert{. a8 may be cvidenced by a"" for~taves; - Insurance . premivims . and | argest- 49 not-suffielenl b any
. note:or notes, - I~ the. indebledness secure bg thia-trust deed is- evidenced by " ’time for the.payment ol sueh charges as - they Lecome due, the™ prantorshall~pay - the-
more : than one- note,  the' benetlclary. may. cre It payments” received: by - it upon - deflcit-to the . beneficiary. upon demand, and-If pot i within ten days” after . such demand,
any of soid: potes.or part of any payment onone note and;part on another, 7 the  heneticiary’ may -t ia aption?ndd :the’ wmonnt ; of stehdelieit” to: the  prineipat’ of - the
“asthe: beneficlary moy elect o - . . > <+ ehlgation seeured. hereb, : S Sl § e

. Phe- grantor hereby: covenants to and with tho truatee and the beneficiary.- Should .the grantor: fnil. to Leep nn?' of the toregolng covennnis, then the .
hercln that’ the: sald, preinlses and: propurty conveyed : by © this “trust. deed - are.: heneficinry. may: at 1ts option cnrry. ont the enme; and all*its expenditures there.
free. and . clear_of - oll “encumbrances and that the grantor. wilt and' his heirs;: i for shall_draw’ Intercst <t the rate: specitied  in. the note, «hall: be repayable by ..
PR < AD! tors’ shall - warrant - and - defend - his sald. title  thereto:the’ granior on d srannd - and .shall be secured by the lien of this' trust deed. In;
againet the clal ns of all’ persons: wh i REE T h this connectlon; the benefleinry ahalf have the right n its-discretion: to complete

Giy

i Commencing

- G i Ay Improvements  made on-snid: premiscs: and- also, to.mek such repnirs; to said’
U7 The grantor: covenants:and agrecs to pay. said nole aceording (o the terma’ ;- property (ar fn its - sole- diserubion it wuny deptie meecasaty ar adviaahle " b
thereof. and,. when: due, all- taxes, anscaamenta ‘ and - other: charges levied againat . B R v P i . e - i
~gald~ property {0 keep sald. property, free” from -al+ eneumbrances i having: pre.. “The _grantor turlher ‘agrees’ to” comply with all Inws,; ordinanees, regulations;
cedence over thls trust deed; to complete all bulldings in- course-of-construction chants, conditlons and Vthrernn-Anﬁvu.lnu, suld, property i to Fny all coats,’
or- hercafter constructed on. sald . premlacs within - six” montha: from. the date. - .fees: nnd expenses . of this trust; Including - the -vost- PRIRYYH ¥ Twellla
the: date. construction -8 hereafler comuenced ;- to - repair nnd reatore’ - the olher-costs- and’ cxpenacs of “theo trustee™ [neurred: jn onneetion | with o
good “workmanlike manner Ay building - or " [mprovement- on. .- in enforcing_this ‘obligation, and trustee’s and nttorney's. tees. actually- incurred;
hich - may - be. damaged  or destroyed - and. pay,: when due,:-alli5 Lo, appenr in and defend any nction ‘or. proceeding purporting to - nffect the.secur-i:
" costs 4~ theretor; to. sllow _beneficlary ' to Inspect - aalde property ‘at - all Ity hereol or. the rights or: pos "ol the beneticiary or -trustee;. and to.pay all
times ® durlng construction ;. to replace nnf' work - or mnteriala unsatistactory -to - costs and expenscs, including coat’ of*evidence of title: and attorney's:feca in a:
- beneflclary. within fifteen-.dnys after’ written  notice from. beneficlary of. such . reasonable. snm’ to be fixed by the, court . in "“{' such .action or proceeding n:
tact; nob to remove. or destroy: an building -or: improvements now: or herentter. - which the heneliclury or trusteo may: appenr-and ‘in-any: sulb brought by bene.
constructed: on . said premises; to ulfdings* and - improvements . now. or ficiary. to” forcclose  this deed,- and il &nid’ sums “shail e secured - by -this'-trust
: hereatter erected. upon nnld,prosv(crcy in. good’ repair and to commit-or sulfer deeds o N 5 N ¢ : i i e
no- waste of - sald- premises; . to- Keep all hufldings, prnpcrt{ and* lmprovements : g . s i : : e E
- now . or. hereafter: erccted. on sald - premiscs continuously . insured agains * losa % he beneficiary. will. furnish._to the grantor-on’ writien request. therefor “an
.by. tire or such other hazards as the bencficiary may from time to tine require, - annual statement ol account but shall . not: be.abligated “or ‘required ‘ to. furnish--
~{n:a -sum. not less than : the original’ principal - sum .of - the:note or obllgation any “further stateinents: of -account. ey : T i
secured by this trust deed; In a company or companies’ acceptable to the: bene. ¢ i R TI ey
ticlary,. and. to.deliver. {he original: policy: of {nsurance in - correct - form . and b : i :
approved - logs payable-clause . In" favor of - the - encticiary - attached.-and with . . ST P PR :
Pemium’ paid, - to -the: priucipal’ place -of bustness - of . the  beneflclary  at - least 157 In* the -event -that.nny.. portion. or, a1 ot sald’ property shull-bo:taken
fm.ecn days prior_to. the cffective date of ‘an olicy .0f (nsurance. 10: under the rlght o domain. or. ton, - the v ahail have::
sald: policy. o fneurance - 18- ot 80 tendered, ﬁ,,, beneflciary . may - in’ fts own <ithe right {o. commence, prosecute {n its own name, uppesr.in-or defend any- ace .-
discretion :obtain insurance’ for. the. benefit of - the : leneticinry, which  {nsurance . - \on or EPOCDC‘"!'N- or to make any . compromise or scitlement In connection” with
shall he. non-canceliable: by, the -grantor duting the, full term "of.. the: policy thus; such nking and, if 1L so elects; Lo require that all or any portion of. the money’
- obtalned:. . i - ; SR e PRI - pagable. s compensation for such  taking, which are In excess of the amount . re.

1t ls‘n'n iy ngreed thate 51 :

P LTI i quired to pay il -tensonable costs,: expenses and attorney’s fees neceasarlly pald
That for: the  purpose. of . provlding regularly for: the - prompl payment of all taxes,” - OF incurred by-the grantor in such proceedings, shail - be pald to”the beneflelary 7
ts,: and . gorernmental” charges levled -or assossed - against” the” above deserlbed - pr d ed " by it -flrst upon.any renronable costs  and expensesiand attorney’s.- ¢
porty: and: fnsurance premium. while . fndebtedness S ctren lierehy Is- I excess- of 80 5 fees 0 sarlly pald or Ineurred ‘:l" tho- heneficiary in_such: proceedings, and- the -
of -t losser”of - the orighml- prrcluse price- paid, by the: grantor_ai the time the loan: wns balnnce apphed “upon- the k“““'“w ness aecured heéreby i and :the grantor agrees,

“made. or . the: beneficlary"s original “appraisal salue of - the - property it - {lie” time” the “loan™ -pILe uwn-cxpengt, to' take: sucl ‘nctions. and execute such. [nstruments as shall =" "
‘s made,” grantor- Wil pay. (o e heneflclary - in- addition.-to Ihe. montdly - payments: of bi. necessary -in. ohtainlog “such comycnsatlon.»pmmptly- upon. tho_ bentficlary's.
< prineipul - and interest - pagablo -under. the -terms of -he: note-or. obligution secured  hierehy 'cﬂ““"', E L P N N e
S on the dale {nstalliments on: principal: and interest. -are payable anmmount - equal . to 1./18 2, At any Ume and trom’ time to tlme upon written re st of the bene-
of the taxes, nssessments; and oller charges: die and_payable. with: respeet to-safd  property . flciary, payment of its fees and: presentation orﬂthlsfdccd nng the note for ens:
within each succeeding- 12 months and 2lso. 1./36.of the: Insurance premium “payable with =" dorsement (In-cane of full: reconvey , for” tlon}; without -affecting ‘the .o
respect” Lo safd- property ‘within- ench: siceceding’ thret - yems - while this Trust- Deed {8 fn of.any-person for the payment of the tndebtedness, the trustee: may - (a):o
.- pffeet ng- estimnted and direcled. Ly the hencficiary. Teneflelary* shall ‘pay. to” the. grantor consent to:the making of.any map or 1at of anid property; (b) join in- granting -
< Interest “on. sald amounts at - rate tot Jess than - the tilghest “rate authorlzed to ba pald < nny. easement’ or creating and restriction . thereon;’ (¢) join [nany. subordloation.:: -
by banks, on. their: open fasshook accounts minig, 3 /4 of 10, -1 such rale s less than or other ngreement affecting this. deed or tha llen or. charge hereol; (d); reconvey,
407, the rate of {nterest pald” shall be 4 e aterest-shalls be “computed. on: the: average:” “without: warranty, all ot any part of the propertf. The grautec in’ any reconvey-
“7 monthiy - balance- fn- the weecaunt - and : shall ; be - pald . guarterly. ta; the - grantor. by - crediting ance. may’ b dederibed-as the-*person’: or: peraons legally entitled thereto! and
1. the eserow necount tho amonnt of he-dnferest due, 5 N T i the. reeliais: the dnof “any. matters or -facts: shall :be conclualve proof “of " the
e RS - g iy t;ll&i{lll\)lln;isootlnur fi- Trusice's: fees for” any: of the services: in - this paragraph’
.- shall_be, $5.00. i : e :

~"37" As ndditionnl acc\lrlty."grnnwx; hereby nsslum'w heneflciary during: the
* fiterest and also (o puy: premiums on il usurntice poticies upon. sald property,: stich: pay: c%’,‘:'.’",’.‘;?:&vgr|,u,w(s|?h":|u:(.';f n",,l!,krocfm;,;. ls,ae“,l;"o',,;f)y‘:lél%’,tn“{gc,':{géuﬁ olwthe rﬁi,
ments At 40, be. made; thovigh thehenelleiney, 08 aforesald, The, grantor. hiereby: authorlzes | grnn}tor ahall llu,rnul( In- the pnymnnt’{;t“nny lndshlsdncyss el ;]“ef”‘"- onl
the: beneficlary Lo_pay sty and - all taxes,  asses ments. and -other. cliarges lested or Tmpused -7 ghe pertormance -of aiy. ngreement hereunder, grantor. shall have the ri h;{ymrm?;
{nst sald property: in- the amaunty.as shown Ty the' statements thereof furnished by (he' % feet, “all such  rents, issues, royaitiea and ro"i?u earned prior to-d fnu‘l‘t they -
collector, of suieltakes, pssessnients. ar. ather. eharges, and: to- pas . the i “beeome due. and Syables U oyn an d-l’nu‘;ti) the rnn{or hereu % t!“b 0.
in. ihe mnuuhlslslwwn ot “th ":’t"!"“"‘“"“';"l""""' "‘Iﬁ""w |"“‘;ml"°0»°-'“ Cteps ., ficlary. niny. at. iy time without v{och.' clthnyr in p“eruon. bycrfucr:w"ér l.:; o re
++ popntntfepe - and 4o - w {he - stims: which” may -he srequired: Trom < the re I ver. aan iy L X N | . R
it siny, estalillshed o (hig piepose. The kewitor agrees, I no”event o holil- the heneficiary 2::“;:1-'!!30!:1’;5 e“»f’«"‘;n'hﬁ?u’f ncs!; lclfé‘:(r-:)'yﬁa"v't‘:\l:e':ih'{:’r:t;:n\;‘x:gn‘:ng‘%n?(‘iu:):ﬁ{uol&iﬂ;’;" i
responsiile for - fallife o~ bate oy instirance- written or: for by - loss”or. damage krowing . said property, or any part thereol, by 1t8 owh name sue-for;or otharwlse ‘collect
ot of: R delect n any Insuritice Dratley,. and the beaefielay hereby " 18, authorized, fn-the' = 4herents,  Jasues annd - profits,” Incliiding : those: past, due and’ unpald, “and nppl‘y
event- of: any; losse-to coingiromige nnd” setile with ‘g inswrance. company awd_to apply. an¥Tithe snmc,’ losy costs  and expenses.of. o cration:. nnd _colléetion,’ Inclu;llng FoA100.
such: fusarice Jreceipts upott the: oblgatlons seevced. by this: trust. teed.” Tn computhig: the’. - able . nttorney’s feee, upon:any: indebt (Yn wecured: hereby, And.In muchorde
- nmotnt qf,”lh'c |||(}rljlr(llxt's« for pay nid snlls(nelyluy I :tull e upon ‘sale e other o as: the bcnc{lclnry “may. determine o S f el

Siviia-the grantor 14" to: pay: any.and ‘alt’ taves, nsséss‘nmuh{ i obhier elatgis
d against -sald. propertyy or: uhy art - thereof, before  the 'same Legin 10° hear.
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b
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I &
~ 4, The enterlug upor and taking possession of satd property, the collection
of such rents, issucs aud profits or the proceeds of fire and other fnsurance pol-

icles or compensation or awards for any t. or damage of the property, and -

the application or reloase thercof, &3 aforesald, shall not cure or walve any de.
!nu;t orunouce ol “default hereunder. or lovalidate any act done pursuant to
such potice, i

© 5 The grantor shall notify bheneficlary 1o writing of any' gale or con:
tract for sale of the above described Pmporty and furnish beneficlary: on o
of

nouncement at the thne fixed by the precoding postponemnont. The trustee shall
deliver to the purchaser his deod in form as required by law, conveying the gro-
perty -so sold, but without any. covenant or warranty,” exproes "or implled. The-
recitals fn the deed.of any matters or facts shall be conclusive proot of the
truthfulness thereof. Any person, cxcluding the trusteu but Including the grantor
and the bencficiary, may purchase at the sale, - i .

9. When the Trusteo sells pursuant to- tho powors provided hereln,. the
L{untcc shall pl{ the proceeds of the ' trustee's aile “an follows: (1) To
e @ of the

form Auxmliad jt with such personal Informatlon he p a8
would ordloarlly be requlred of a new loan applicant and shalt pay beneflclary

a service charge,

6. .Tlne {s of the cssence of this lustrument and -upon defaull by the
grontor in payment of any fndebteduness secured heruh{ or in performance of any
agreement hercunder, the beneflciary niay: doclare all sums secured hereby lm.
mediately due snd {)uynble by dellvery to the trustee of written notice of default
and election to sell the trust- property, which notice trustee shall cause to be
duly ‘filed for rocord. Upon delivery of sald notlee of default and election to scll,
the heneficlary shall deposit with the truateo this trust deed and all promfssory
notes: und. d 113 1d ; ditures - secured ' hiereby, whereupon the
trustecs ehall fix the thme and place of sale nnd give notice theresl as then
required by law. A .

7 After . default’ and any” time . prior to tive days before the date. set
by “ the :Trustee’ for the' Trustee's sale, - the- grantor or -other persoln - 80
prlvllm}cd muy- pay the entire amount then due under. thls trust - deed and
the obligations “secured thereby (including costs and expenscs actually inecurred
in enforcing the terms of the obllgution snd trustee's and. attorney's foes
not exceeding $60.00 cuch).other than . such. portion of the: principal as - would
not. then be duc had no dc@ulb oceurred and thereby cure the defnult,

tl eale [uciuding. the compensation of the trustce, and ‘a
reasonable chargu iy “the attorney. .~ (2) To the obligation  secured by the
trust deed. (3} . To all ‘persons having recorded -llens subaequent to the
Interes(s. of the. trustee in the trust deed as thelr interests appear fn the
order of tholr priority, = (4) The surplus, if un{(,‘ to the grantor of the truat
deed or- to hls succcasor in - Interest entitled such surplus,”

+ 10, - For uny reason  permitied: by law,” the beneflelary may - trom time to
thne appolnt u successor or successors Lo any trustee named hereln, or to any
successor trustee appoluted horounder,. Upon such appointment and without con.
veyance to the successor trustee, the Intter shall be vested with all title, powers
and dutles conferred upon -any trustee herein named or appointed hereunder. Each
such appointment and subutifution shall be made by wrltten Instrument exvcuted
by -the hencficlary, contalning reference {o- this ‘trust deed nud its place of
recard, which, when recorded i the office of the counly clerk or recorder -of the
county or countles in which the property ls situnted, shall be conelusive. proof of
proper appoiniment of -the successor trustee,

11, Trustee nccepts: thie trust when this: deed, duly excevted and acknow-
ledged f&8 mode a lmbllc record, ua provided by law, The trustee is not obligated
Lo notify any party hereto of pending salo under any other decd of trust op of

cany uctlon or proceeding in which the grontor, beneficiary or trustee shall be a
party unless-such sction: or. procecding 1= brought by the trustee.:, .

Vg e

8. After the lapsc of such time as may then be required by law following e . )
the recordatiun:of sald notice of default and giving of said notico of sale, the 12, This deed apples to, Inures to the benefit. of, and binds )l partiea
“trustee shall scll safd property at the t{meé and place fixed by him [n sald notice hereto, thelr heirs, Jegutces devisees, admintstrators, tors, s and
of aale, ¢lther as a whole or in uc‘mrnte parcels, and in such order as he may de- assigns, The term “bencficiary” shail mean- the holder and owner, including
termine, ab public auction to. the highest bidder for cash, in lawful money of the tedgee, of the note- secured ‘herehy,  whether or not named as a bepeflolary
United States, payable at the time of. sale, Trustes mng postpone sale of all or wrein,- fu construlug. this deed: and “whenever. the context so requires, the nins.
any portlon of sald property by public announcement af such time and glncu of culine gender includes the feminine and/or neuter, and the singulur number. ln.
sale and from time to tlme thereafter. may postpone the. sale by publle an- . cludes the plurai, . B S

S

IN W ITNESS WHEREOF, said grantor has hefeunto set his hand and seal the day and year first above wﬁttén‘
' : ' e ) ’7(7 o S (SEAL)
: ‘ . o { :

STATE OF OREGON~) - e RRERTRN

County of chz}malh, ; 85 IR ' S : / ) :
THIS 15 TO CERTIFY that on thls-.é&ﬂ(«.-.duy Of _August oo 19,276, belore o, the undersigned, a

\Notury Publ!;:""ln mdi"f‘ér. sald county and' state, personally appsared the' within” named . . i L L

i LUTHER P, MORGAN and EDITH D. MORGAN, husband. and wife. i

to mo. pex{sc;nally_ known, to"be. the Identical Individual. 8. nomed in’and ‘who executed the.forogoing . instrument- and _acknowledged ‘1o me’ that
: gY‘execu;ed* iil\xjak s;ma ‘freoly and voluntarily for the uses and purposes thereln expressed. o

EI\Y“TES‘TlMO\NY‘ WHEBE(;‘)F, I have hersuntd gt my hand and affixed my tcﬂqf seal -the 'dcxy and’ year last ‘above written.

)

éf/%?@

w4l e

""Loan, No.

TRUST DEED

SS.

STATE OF OREGON } -

“:.».County.. of ‘Klamath =

= ~I-certify -that~the - within- instrument |
was received for record; on'the ¥
LT _‘day-of:AUGUST:. : 3
. (DON'T USE. THIS Uik at ;3 y
1 SPACE}’ RESERVED N . 2 P DI S
i rort rEcoRBING XL e M7 G -
Grantor A LAgeL (N coun. - Record of Mortgages' of said: County.
: g ; | TIES  WHERE ‘ S T i
o USEDY T

- FIRST FEDERAL SAVINGS & S e s Wi!ﬁesé my hand and seal of County
. LOAN ASSOCIATION': @~ - ‘[l it o i g g @R MY AAE and sedtof Lounty.
STy T Bemefletary, [ n (T T R :

MM.Da. MILNE.

Alter. Recording Return To:. . . .. ; SR i
FIRST, FEDERAL SAVINGS . CouFIy‘»vC|erl’< =

o 540 - Main 8t o1 - e S :
“Klamath'Falls, Oregon «. /- -

TO:" Willigm Ganon L7 Tristos. , T i e : e
Lot The undersigried is the legal owner: and holder of all’ indebledness secured by the foregoing: trust-deed. All' sums secured by ‘said truist- deod -
" Have been fully. pald and satisfied.  You hereby. are directed,. on payment:to you of any: sums owing o you under the terms of sald. trust deed or. .
: pursuan! to statule, to cancel all evidences of Indebtedness secured by sald irust-deed (which aredelivered to"you- herewlih fogelher with  said ™
frust deed) and' {o" reconvey, without warranty,-fo- the ‘pariles: designated by the terms of ‘scid trust deed the eslate now held by you: under the




