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17182 THE MORTGAGM’{ 76 _Page
JOHN E. PUTNAM and ROSE ELLA PUTNAM, husband . and wife

hereby mortgaqe to FIRST FEDERAL SAV'NGS AND LOAN ASSOCIATION: of Klamath' Falls, a Federal Corporahon. here-‘“
- inafter : called “'Mortgagee,” the . following  described real. property, situtated in° Klamath County, State of Oregon, and all interest
or “estate thereln that the ‘mortgagor may hereafter acqunre, together with the 1ncome. rents and profits thereol, towit:

kLot H of the subdivision of . Tract No. 24 o£ ENTERPRISE TRACTS, in
‘Klamath County, Oregon, according to the duly recorded plat thereof on’
file in the records of Klamath County, Oregon,. LESS AND EXCEPTING a
10 foot strip along the Southerly side therzof convoyed to Klamath Cmmty
. foxr sidewalk purposaa, said deed recorded February 13, 1936, -in®

*Volume 105, page 623, Deed Racords of Klamath County, . Oragon. and less
that - portion conveyed to State of Oregon,. by and through its gtate
'Highway Commission, by deed recordad April 23, 1946, in Voluma 188,
page 74, Deed Records of Klamath COunty, Oregon.v ‘

3

: together with all heatmg apparatus (including hrlng units) ]lghtmg. pluinbing, water hcatcr, vesetian blmds. and other fixturcs
which now.are or hereafter may be attached to or used in, connection with said. premises.and. which. shall be: construed as part of
‘the realty, to secure.the payment of a certain’ promisscry note executed by thc above namcd mortgagors for the prlnclp-ﬂ sum of -

FIFTY THOUSAND AND NO/].OO . - R

-Dol]ars, bearmg even® date. prmcipal and Interést. being’ payable in momhly installments: of $.§.7.4.-Qo....Qn...Qx....befQ:@
thsa ZSth ..da oi_..aach...calendu...month

commcncmq Dec.embar.. 15 ” 19‘ 76

and to-secure thc paymcnt of such addmoml money;- if-any, as:may. be:loaned  herealter by the mortgagee. to - the mortgagor or:
“others having ‘an’ interest 'in " the. above described property- as- may- be evidenced: by. a- note- or. notes. ? the. mortgage. indebted-
ness’ is- evidenced by more -than one’ note,  the mortgagee: may, credit paymems rcccxvcd by it upon any of said notcs. or: part of g
Cany.’ paymcnt on one notc and- p1rt on: another, as (hc mortgagee may elect, - e

! The morlqugor covenr'nln !hq( he will keep the bulldinqs now. o) . hereafter : uror.led on su\d morlquﬁocl properly comlnuausly lnsured
‘:qclnst loss by fire] or other uch as’ the. motigages may direct, in- an amount. not. less than the. face of this monqq CRES
> with" loss’ payable first o tha morlgaqee lo (he full amount. of said indobtedness and .then to’ the- mortgagor; . all- policies to be" held by- 81
motlgages, 'he. morigagor. hereby. assigns .to. the; morigageo. all. right: in- all. policies  of . Insurance. carrled -upon. said . propac‘ and -In- case of
o3, or.. damage.to. the  properly. Insured,’ the “mortgagor: hereby - uppo(ms the’ morigages ‘as- his-agent to setlle ‘and:adjusl. such loss ‘or damage.
and apply the proceeds,.or so much theres! “ai’ may - be” necossary,” inpayment “of "said “indobtodness." In the~event-of - foreclosure - all “ right -
of “the: mortgago: all; poli then”inforce - shall - pa: th hereby.. giving said moﬂquqea ihs rith tn usslqn and. mmn!er sald

’l‘hc murlgug ruxlher coven that” thc bulhlllu. or lmlldln;,s now’on’ ur herenft e crvcml upnik sulnl mun hnll be: Kept In¢ umd n-palr, nnt»nlurcd “exte nded,
" “removed or’ demoHshied without” the “written® consént: of - the mortgagee,: and: to- complete a1~ budldings “in: course -of - construction . or herenfter.. mm(ructed thercon - within ‘ six
_-monthy from 'the dute hereof or' the date’ constructlon fs hereafter cammenced,” The morlgagor *agrees t0- pay, - when e, “all -inxes, ‘nssessments, and churges of “every kind A
levled or nesessed agatnst- safd- premiges,:or. upon. this mortgage or the note” and-or the = indebtedness which it secures or-any lrnnsucllum in connection- therewlth or any other.::; =
-Jlen" which* may- he adjudged: to be prior to the Ien of- this mortgage or which. becomes’ s prior. leit by~ operation, of: law; aud: to pay- premiums on’ any 1ite - insuranee policy.:*
which ‘mny- be_nssigned as_ further sceurity: to: “mortgngees  thint - for. the . purpose of providing - regularly < for the : prampt < paymenL. .of - all . taxes, - ussessments nd * governmental ;
churgcn Yovled  or > assessed * against™ the mort gaged * propesly = und = Insurance - premiums | while “any. part of = the mdcblednms secured: herel matns . unpaid, . mortgagor. - will
to - the “mortgagee “on - the dite instaliments -an . prinelpal . and Interest are payable an. amuunt - cqual o 1712 of sald yearly charges.” No Interest: shail he paid mor.
"lI amount,’, and sald’ amonnts” are_ hereby, lllt'(h,('d I.u murlgnuee u‘: ml(llllmml seenrity: for: the pu)nu\nl. of ;. 1h! |mul;.n1..t alld lhu nul(‘ huu.

should- the mortgagor- fuil - “Yo< hecp- 1. of- 1he. [ egoing- vhi - LD mior £y S, pe e i, withdut” wadving © :m; cthcr rl;.hl nr rcmnd ¢
uny ‘such - breach;- and_ nll- expenditures < In (Imt Dehall* ghall he - secu muru,ugc nnd Munll hear lmum ncmnlxu {3 “llh le” lrrms u! 'Y ccr(ulu momlsson notéof
c\eu dute hm\\llh mul be_repayable by, thu mmu,u;,ur on_demand, e B 3

Xn case of dekum in. lho pu{mem of cmy installment of sald deb { o b aach n{ uny of the covonants - herein . of/ coniclnod in the ~
for -loan mortgagor, . then. the’ entire: deb hamby secumd shull, ut !he monquqaaa opﬂon, become; tmmedlalsly:
due: wilhou! nellce, and. this. mnr!qaqe may.; bu foroclosed. .

The mortgagor shall pay’ the morlqugae @ reuaanable ‘sum ‘B al(crnays iees in tmy : pult’ which the mortquqee dofends’ or! prosecutes’ to
pm(oct ‘thellen" hereot - or. to . foreclose ; this' morlgage; -~ and " shall ‘pay  the: costs- and ' disbursements allowed by “law" and shall: paﬁ the " cost of
searching ‘records and abstracting  same;” which:suma shall be secured hereby anu ma bo includad An-the decree of foreclosure. : Upon-bringing
action” to: foreclose- this” mortgage: or ‘at “any-time -while such is- the g without. notice,” may:: apply. Ior and necun, §
the appointment o( .@ receivar Ior the morlguged propeﬂy or: uny pcxrt lhureol -and: ﬁhe lncome, renlu crnd proﬂh thars(rom. T -

The ' manqugor
of . said: property.

" Werds used in this’ mortgage in.the present tense nhull include (ha {utum lanxc cmd ln tho mascullne’ shul
noular qsndern, und in lhs sinqulur shull mclude the: plurcl- and in !he plurul shuli includu the :lngulur., o

(_...1“... e
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*STATE : OF OREGON ‘s,
County c( amqlh

: <
16 me known to. bo' tho . 1danﬁcg1'-poﬁﬁrp.
-xecuied the ssam - freely ;ond yj

T Public  for - the - State - of - Oregon
g at Klamath l-‘allnb Qrogon,

J‘vl




SRy

M
Iclu

FRITRE

86 TT 38ed
110 aaﬁe[‘n&om Jo 1s3nbd1 a3 1 PIOIIL IO PAYLY

a3nuur
yrwepy j0 Anmoj

NODAO 40 HLV.LS

OA Ul P3pio2as pue

=4

8SSSYT

“GrET UTY ISIONN

STIVA HLVWVIM

{40 NOLLVIDOSSV NVOT

uobaz) ‘sjeg . yrewrepy
SONIAYS TVydaadd LSurd

sTIVA HLVWYTI 40 NOLLVIDOSSY
NVOT ONY SONIAYS Tvdagad LsHld
i : o1 e ‘ o

. uc;Ba.uO 's“né q:ewelﬁ

'saﬁeﬁuow jorTT

ANY;

TOVOLHOW

A;uvno‘:) p;gs ;o' éb.lo:aa

e Awmogy

_ aéﬁeﬁuow
: saoﬁeﬂubw

R
il

%
&

e

)




