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CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this l7th day of _gune . ., 1974,
tenk i JOHN E. PUTNAM and ROSE ELLA puw_@.g, hgghgng and mfﬂ

ereinefttr referred to as Owner, and FIRST FEDERAL SAVINGS AhD LOAW
SSOCIATION OF KLAMATH FALLS, a Federab cOrporatlon, heremna ter ref Ferred
as: Mortgagee.

WX T N E S S E T H:

. RLAS, 0wner is the present owner in: fee 81mp1e of property
descrlbed as:

Lot H of the subdivision of Tract No. 24 cf ENTERPRISE TRACTS, in
QKlamath County, Oregon, according to the duly recorded plat: thereof on
" £ile in the records of Klamath County, Oregon. LESS AND EXCEPTING
- a 10 foot strxp along the Southerly side thereof conveyed to Klamath
zCounty for sidewalk purposes, said deed ‘recorded February 13, 1936,
in:volume' 105, page 623, Dazed Records of Klamafh County. Oregon. and’
-legs’ that' portion conveyed to. State of Oregon, by and through its
 State nghway Commission, by deed recorded April 23, 1946, in Volume 188,
:page 74, . Deed Records of Klamath cOunty, Oregon. '

prlnclpal sum ‘of $5° 000 00i;~
_June 17, 1976 : ‘and'

xow, IEREI‘ORD \ :
dne of the ovner’ *o: mortgagee and -in cons deratlon ‘of thc accoptlng
he~afore ai mortgag and the note secured thereby; and in further cor
‘ ' Dolla pald by mortgagee ‘to ‘ownex, o

oregagcd premlses, C
'the owner (mortgagor) under the terms of.

aucnorlzee the“mortgagee, ‘
occurance of a default,as aforesald to entcr up n th
co.: coll ct,,ln the nam of ‘the owner,. or. int thelr ow
~and in arrears at the dato of

rdurlng,t o‘p X

and to:thin end the owner further agroe they‘wxll




Cin Qll reas onable wavs the mortgagee colAcctlon of said rents and wllL,
“upon request by mortgagee, -execute.a written notice to the tenant directing
‘thc tcnant to pay rent to tne sald mortgagee.

2. . The owner also hereby authorizes the mortgagee upen. such epttv,
aL its ‘option, to’ take over and-assume the management, operation’ and '
maintenance of. the ‘said mortgaged premises ‘and to perform all acts .necces
“and proper and to expend such sums out of the income of the mortgaged .
prcmlses as may be needful ‘in ‘connection therewith, in the same mannexr
ahd- to tne same.extent &s the owner theretofore night do,'lncluclng the
right to effect new leases, to cancel or surrendex cxmstlng leazes; to
“alter or amend the terms of existing leases, to renew existing leases,

make concessions to tenantﬂ, ‘the owner hercby releasing all claims again
. ‘mortgagee arising out of such managenent, operatlon and nmaintenance éxcer
- ing the llablllty of the mortgagee to ‘account. as herelnafte: cet fortn.

3.0 The nortgagce shall, after payment of all propc: chalgeg ar“,

~ekpenses; including reasonable compensation to such Managlng Agent 2g

shall select and:employ, and after the accumulation of ‘a reserve to mect
“taxes, assessments, water rents and fire and liability insurancein reguisi
' amotunts, credit the net amount of lncome recelved by. it from the- no;tgagea
,,,pxemlses by wirtue of this asglgnment to any amounts . due. and ‘owing to it
by the owners under  the terms of the mortgage and the note secured theredy -
but the manner of “the appllcatlon of such net income and what. itéms shall
;be ccedlted shall be determlned in the sole: dlscrctlon of" ‘the mortgage
‘The mortgagee snall not be accountable for more moneys than it ,achualll,‘
':ecelved from tne mo:tgaged premises; ‘nox ‘shall it be llable for failure

to collect rents. The mortgagee shall make reasonable effort to coi;ect
reﬁts, rcservxﬂg; however,’ within its own discretion, the rlght to determine
thc methoa of collectlon and the extent to which eﬁforcement of rcollection

, hav1ng compllcd with all'the:
-and’ condltlons of the said mortgagc an 'the note secured
mortgagce w1th1n ‘one month after dcmand inswriting shall re-
s who- shall remain in. posse

,tnc mortgagcd premlaes. : . :
collect the,rentsfof the' sald mortgaged prcnl cs ‘in advance,]
: f any rcntal agr
firt ther agrees nc ,
vnene itg.to the mortgagce offthls assmgnment

thﬂ a,SLgnmont aha*l remain din full forco
tgagoo rcmuxna unpald in mholc 03
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‘3551gns. The word “Owner" shall be: construed to mean any ‘one or more

persons or:parties who are holders of the legal title or equity of redemptlon
to or in the aforesald mortgaged premises, Thé word ! note" shall be con-
“strued to mean the instrument, whether note or bond, glven to" ev1dence the
1ndebtedness held by the mortgagee against the mortgaged premises; and the
word"mortgage” shall be construed to mean, the instrument securing the
‘said indebtedness ‘owned and held by the mortgagee, whether such 1nstrument
be mortgage, loan deed, trust deed, vendor' 8 llen or otherw1se.

o It is understood and agreed that a full ‘and complete release of the.
~-aforesaid mortgage shall ‘operate as-a full and complete ‘release of all the
mortgagee .8 rights and interests hereunder,‘and that after said mortgage

= has, been fully released, thxs instrument ehall be void and of no further

effect. fl" S k‘“‘_‘,‘ f 5
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Dated at Klamath Falls, Oregon, this

day of ‘June ",'19;16'

By R T
O O N e VN TR

(SEAL)

[/_ . " /,/ ‘ “
/,/] (‘351 /(Ij,{////?/ //,1 f:::;vy,/

“(SEAL)

STATE OF__Oregom - ') 4o~
 COUNTY OF _Klamath )

5 - THIS: CEPTIFIES, that on thls é[ day of
before me;, the undersxgned, a Notary Pulbic for said state,“personally
appeared the within named JOHN E. PUTNAM and ROSE ELLA PUTNAM, husband and w1fe
to ‘me known o ‘be the 1dent1cal ‘person 8 describedin. and ‘who ' executed - the




