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THIS TRUST DEED, made this ™ 20tKlayof. . amly L 19776, between
i . ROBERT.W. NIDEVER, AND ARLEEN B, WIDEVER, Husband and Wife. .

S L e e e Uy as grantor, William Ganong, Jr., a8 trustee, and
vl FIRST FEDERAL: SAVINGS  AND LOAN ASSOCIATION: of Klamath Falls, Oregon,-a corporation organized "and existing

u"“dé.",*h9{|“’\‘*’é‘°f the: United  States, “as beneficiary;” ’ ,
i O UWITNESSETH: g

The “grantor irrevocably - grants, - bargains, sells and‘pconv»eys to the h;us’feo, in frust, wit ‘power of sale, the pro:;‘:eriy
in ‘Klama+h County, Oregon, described as: S I : ' : !

Lot B, Block A, NICHOLS ADDITION to the City of Klamath Falls, Oregon,
- according to. the official plat thereof on file in the office of the
v county'Clerk of Klamath County, Oregon. ' ~

- which said :described: real property. is not currently used for agricultural, timber or  .grazing. purposes,:
togother with-all and ‘s"!n'gular; the .appurtenanceés, ienpmorﬂs.“ leroditaments, “ronts, issues,” profits,” wafor rights, .Oas(;:myeri,fs or pri.vilégos ‘now:&‘)rw e
“hereafter belonging ' to, " derived -from. or.in- anywise appertaining fo the above described premises, -and" all- plumbing, lighting, heating, venti-
lating/; air-conditioning, refrigerating,- watoring - andirrigation apparatus,. equipment- and fixtures, {ogother with all.awnings, venstian. blinds, floor
covering . id. place ‘such: as all-to-wall. carpeting and linoleum,. shades “and. built-in ‘appliances now or hereafter:insialled in oc used in- connection

: WIlefha‘gbo{/'e\'dqsqribed:premiscs, including - all-interest theroin. which: the -grantor. has ior- may ‘hﬁrﬁaﬁ?ﬁ r¢quing fos @ purposerof ecuring
§_er§<'>r‘§ncnéé of ‘sach agrosmant:of the: grantor herein’ contained and tho payment.-of the sum of ?‘ ) RE{ENAIS kgl}fl'aoaﬁﬁiax_
0000 the

! } ‘Dollars, with interest” thercon according. to the terms: of ‘a * promissory “nole of oven dfaﬁnamwif . poyable: to
aryor-order. and ,‘n ndéiby:the  grantor riqgiFaI'bnd‘intcre'sf being: payable in. monthly. insfallmentsiof - $ 35
Septanbey iy - 5% -~ : -

ommanc
: 19742

i This: trust dced shall further accuro paymont uch’ additlonal’ mon aed of:the property; by, benef! afler default, - halance: remaining - in-t!

it. any, a8 may. be:loaned ‘hereafter by.the beneticlary. to . the grantor or other “reserva account : shallbi’ eredited” to.:the " indebledness; 1f. any . authorized.: reserve account

having.an {aterest. in- the: above: described dvronert ,.n8_may. be; evidenced by~ for taxes, 3! premi and Sother eharges’ 8- ot sufflelent "at any

note. or. notes. 1f the: Indebtedness’ secured. by thls trust deed:ls evidenced. by “tinis for. the payment” of such’charges. ns  they: become. due,” the’ grantor: still- pay- the

“more" than-one: note, the' beneflclary . may.:credlb. payments . recelved by it -upon - detleit. to the beneticlacy upon” demand; and ' If not padd . within tea. dys. after such demund,

;eny of enid -notes  or’ part of any. payment one. pote.and-part on:anotler, thie - beneflciary“may- a5 optlon’ afil the” smount - of *such’ defieit 1o the - prinelpal of . the
th flcia elect, { B ) low’ sectired Kreby.”i e o : s i . ;

7 irte grantor hereby covenants to ‘and with he trustee and “the” beneticlary Shoutd the“grantor fall“to keepany of” the furegolng:covenant. en- t|
- Hercln. that  the sald  premises’ and: property: conyeyed by this “trust: deedare ieficiary- may at its option carry out-the snme, and. all-its. expenditures: there- .
nd: clear’ of - all" encumbrances? and Cthat” the grantor:=wills and~ his- helrs,” ;. for:shall draw’ interest ‘at; thn rale: speelficd: in: the: note, shall be repayable- by
and administrators _shall warrant” and ' defend his snld. titls: thereto - the grantor’on demnnd and 'shnll- be secured h{ the 1len of .this:trust deed.”In
the- claims .ol all - persons.-whoinsu: i S il connection,” the beneficlury “stinll have the right” In fts-discretion to-complate
: 3 heith 10 2 . e P any. lmprovements: made on: sald. premises and “also to mukKe such repalrs to_sald
“The grantor covenants and agrees {o. pay aald note according to the tcrms property-as-In- 1ts. sole discretion - it~ may:.q 1 necessary s or-advisable,
thereof . and,. when. due;” all- taxes, assczsmentsand- other: charges-lovied. againgt @i oo L T SR i R S
ald proper‘,y; to keep; sald-property: free-tromn: ail encumbrances having. prest 5% The grantor. further agrees to comply with all lnws, ordihances, regulations,
cedence over :this: trust deed;: to complete:all bulldings. in. course, of .construction covenants, conditions:6and’ restrictions affecting aald: property; to,nny all’ costs,
- herealter,  constructed: on - said - premises: within -six--montha from- the..date - fees  and. expenses: of - this: trust, Including the:cost of - title, senrch,’ a8 well ‘as -
1ercof. or:the -date. constructlon: is- hereafter commenced;. .to- repair ‘and: restore - the: other - costs -and . expenses,-of “the  trustee. incurred - in- connection “ with™ or
. promptiy - and: In: good : workmanlike. manner . any: bullding -or _jmprovement: on In cnlorclnfx this" obligation, nnd trustce's and“attorney’s’ fees: netually Incurred;
sald property’ which may - be- damaged: or’ destroyed "and pay,:when - due,"all”* to appear In and defend any: actlon or proceeding purporting. to-affect, the secur-
costs- Incurred - therefor; : to - allow: beneficiary : to '{nepect . sald = property..at  all fty hiereof ‘or-the righls or powers. of . the beneflciary ‘or: trustee; and to pay all
mes - during - construction ;: to” replace nnr work : or..materlals’. unsatisfactory: to costs: and cxpenses,. incliding cost of. evidence. of t{tle nnd-attorney's fees fn a'
beneficlary. within- fiftecn “days”after “written -notice: from. benefleinry - of - such .. rensonnble; sum to be: fixed by thecourt,:in. sny - such actlon: or. procecding: in
act;not’ to’ remove: or destroy nni bullding . or improvements' now or: hercafter ‘which.the: beneticlary or: trustes may appear-and’ in-any-sult hrought‘,hrlwnc-
construcled onsald. premises; to keep all butlldings’ and- Improvements now: or: {nry close Lhis deed,” and- all snld sums: shall e secured . by this: trust
horeatter ‘erected upon - suid {rruy(crty, in - good’ repnir-and - to” commlit: orsuffer: 0 : Ll & ; g T I T
no. waste’ of : sald, premise o keep ' all” bulldings, propert{‘_ and " fn:provements bt A L . RN :
now..or.-hereafier . erected” on sald . premiscs’ contlnuousty “insured” agalnst loss™ The hcnvﬂclnr%',wlll furnish to- the” grantor oo~ written - request: therefor an
by fire or such other hasards as-tho-beneflclary. may-from: time: to. Lime require, tement ‘ot " account” but shall“notbe: obllgated or requiredto’ turntash'~
t -lens - than' the’ original -principal i sum- of the. note .or. obllgation : y_ further: statements of - accoun : - PNy : o
. In a”company: or companics. acceptehbie .tothe: bene- RSP .
and to dellvle):r«.thle orlgllnalfpnl(cy tr;( g’:luu%anc(;!l? correct- ;orémnn'il wlul“ L thats: . S L
- i L fave 8. enel clted © W e . M N . y H i -
spproved. loss -paysble, clause. in orf cary. nbn and- with ent. that’ any portlon alliof said property stial-Lo: taken
ave

- th Ipat - place - of -husiness: of - the: heneficla :ns Lo a the.¢
1'1%'3:‘.’"11n'}ﬁ'd'rt%‘;'&°~L.ZIP& ecn?c dnt?-»ot any . such tnn"c_\-cno{ |n{|¥m?‘,t&,g,l%“1'f : uder -the rightof “eminent” domain or- condemnation, - the: beneficiary - shall . h
said policy o}’ fnsurance. Is. not - 80" tendered, - the benoficlary : may. fn " ita” own -~ bhe right. to cominence, -prosecute in-1ta.own name, appear.in or defend any. ac.
iscretion obtaln  [nsurance  for- the benefit. of: the  beneficiary, whiich. insurance?’ bion 0[{1!’0(:6(:("[){7_!, or to make any compromlse or. scitlement in.connectlon with.
Shal be. non-enncellable. by - the. grantor during the. fulltermof- the polley” thus - such taking and, if it so'clects, to.require that all or Any. portlon: of the-money's
obtalne pnrnhlc as compensation for such taking,: which are-In”excess. of. the amount re. -
A ““quired Lo pay “nl} reasonable " cost: v{cxpvnncu'nnd‘ntmrney'n’h‘u necessarfly patd =
for * Ui puitposs. of - providing. regularly - for- the . prompt. payment -of - all. taxes, . or- incurred. by. the grantor -in’ siichproceedings, shall bepald to the beneflclary.?
dssessiments; and - governmnentul - charges - levted: or. assessedzagalnst  the.:nlove” descrlbed : pro--. - &nd_applicd by, 1L first upon . any casonable "costs . and -expenses and .atlorney’s
perty: and” ftisuratco premium’ while” the. tndebtedness reeured hiereby 157 1n - exeess of 80 9% fees” nocessatlly’ pald. or fncurred “by. the beneficlary: In' such  proceedings, and the
of - the lesser. of. the orlginal . purchase price. nald by, the: grantor “at’ the” lime  the” loan: wa » balance: applicd “upon . the indebtedness: sccured:-hereby; Md!“le grantor: ngn:cu‘
mado - or - the - heneflelary’s - origiunl < nppradsad: valie: of : the: property >t~ the - thwe s ihe < lor {‘L s own: expense ‘? |l“ ¢ sucl “°"'“““’t‘“d P’”’c“"’t‘l‘“,ch nstrumento. a8 sha)
wag : made, - grantor . will_pay. to" the . beneflelacy’. In. - ndditlon', to:. ihe . monthly; payments.:of - . nECCHRATY . fn taining’ such’ compenaation,” promptly: upon : thy benctic)
principal - and - Interest . payable. nnder the - terms of:. the  note_ or -obligatlon . secured ; herehy que i S S § : : :
on the date: installments -on: principal and intercst are.payable: an.amount equal: {o:1/12 {8 At any”time  and: from-time.to time’ upon. written request of :the be .
of- the: dnxes; nascennients,nnd -other charged (hio. atd - payable - wlth respeet: 10: sndd: property =< flelnry; payment of:1ta-fees.and presentation:of . this’ deed 'and . the notefor . en.’:
within_each. succeeding :12: months. and. also< /38 o the : Insurance - premium: payable. with dorsement’ (In? case ‘of- full- reconveyance,: for: cancellation),  without. affecting. the
rospect 4o gald property” within “eacl'steceeding three” years  while- this” Trust” Deed - fs” tn - Jiabllity ‘ot any-person-for- the -payment of -the indchted: “the trustee may-(a):
effect-an: estimated - and- directed by : tie: heneficlary,  Betieflelary- shall: pay - to - the :grantor consent to:the making of. any: map or piat of “sald property; (b) joln In granting
- +Interest” on - snid- amotnts “nt A rate nol:less- than . the: Wghest rate authorized: to: he- pald. ;. any-casement: or creatingand ‘restriction  thereon, . (¢) joln . in an: bordlnation
by banks on_ thelr open’ passbook accounts: rinis: 3 /4. of . 166, If such_rate 1a..less. than or._other agreement-affecting this decd or'the len or charge hereof; (d) reconve
40,7 the’ rate o nterest: patd - shall -he 4?; ~Interest’ ghall” be’ computed - on the. averagze’ . without warranty, nll or nn{ part of the property: Thu\fzmnteu in any" reconvey:
monthly- balance-in " the- irccomnt : ind“shall -be : paid - quarterly” to. the. grant, or “anes’ may:be: described . as- tho - person or. persons tegaily. entitled ‘thercto” and:":
to the eserow account the amcunt of. ihe Interest due. " : -the “recitnls . therein -of “any matters -or - facts: shinll“ be . conclusive proof ‘of ‘the:
: : truthfulness. f.. Trusiee's” fees: for any. of, th in’ th
K p

o gervices

Widle” the grantor: 14" to pay-any’ and -k fused;” nksesstients - aned Tother “charges - fevied ; é : E : e :

i s, i s oo .yt Uil (st Do S coniigdte o Ut rssn o, S e eyl dnd brfleof e p
ercst and also to- pay “premiums’ “nsurance: polleles’ wpon sald property; * such paye" - 1e8e : sand

n?rn o tA e |m|!--ilu!‘mlplrllm>hv-nn!|c|nrv;*tnu»nlnrunlll.ﬂ’rhe«zrnmnlr~l!rrnl¥;~'ml|hn;l 4 perly. aflected "{ thin deerd and of ‘any peraonal W“p"g! loi:!"cd ";‘9:1‘0-"- er'lﬂl‘

i . X Y L) “Indehtodnsagpaenped:
th. Deneflclary “to priy“nny “and "all" taxes; assessments and other. charges lested or - Imposcd {ltn:)g;{o:}nnn]r{ngg o}"&n;'nng;:ev’:l?rlri‘%neﬁec\‘xtr\;gy‘ 'pn'n&tr r:'l'mllrhnvo’rtgo\nrmyw ool
agninst-sald property: Jiv (o wiotnila”as Sh i3 emehts thercol. furniShed by the " “Cjeet nil -such - rents, insties, - royaities. and pm'r s. earned. ptiov Lo, defaull . as- they
collector. of -such ‘tixes, assessments o7 - other “chnrges, and” to" pay- the: Insiranee: premlums ceomo. dus:nnd p;\)'l\blc. 'Upon,nny'demult‘by the urangor‘herfund:r the benes
1n- (he amoonts: shown on-the. slatemends” submitted. by the. Insuranee  carrlers. of” thelr. rep lelary- mny- nt-any time withot: notice, - elther:in- person,. b _.‘gm or by & re-
‘tesentatlves” and {0 withdraw: tho sumy- whicl: mag he eequired :from - the . reserve “necounti i clver” to- e, appolnied by ' covrt;: and: without” regard to: the adequacy. of any
It tiny; . estubMshed for, that purpse,-The grantor- igrecs” in no"event o’ hold: the lieneflelaty= < noourity.for the. indebtedness hereby secured, enter upon:and: take: possession of :
‘tesponsilble” for- faflure . tn” have noy: lbsurance - written .or ‘for any: loss: of * damage RIOWINE 2 anld - property, or-any pnrt tliereof, In:Its own-name -sue.for or otherwise: collect
Sout-of <o defeet” I any' | insurnnee:policy, and . the " beneticlary. hereby- s authorlzed, In-the, < thorents, issues: and - profits,-inctuding . those past: duc: and . unpald,: and: apply
oot of-any 1ose,” to: compromise, and settle with .any :Insurance. company. and :lo apply” wy he' snime, :less costs. and expenses of operation and: collection,” Including reason.
5 giiel isurance  recelpts” upon the ‘obligatlons ™ sectired  hy. this: teust “deed, In: computing: th ble ‘attarney’s  fees, - upon any " indeb cured - her B
amotnt: of; (he - fndebtedness : for - payment " and - sntlsfactlon: fn s full; or  up orother: " ag- the honeflclary “may. detevmtne,




. : : < e . N E
s i 4o The eotering upon and taking possession of said proparty, the ocllection ™ nouncement at the time fixed 3 the precadlng postponsment, The trustce shall -
- of such rents,: {ssuca and profits or the proceeds of fire and other Insurance pol-- . deliver to the purchaser his deed fo form as requi: by law, conveying the g‘ro-v
- Icies or compensation or awards for any taking or damage of the property, and * ' porty so sold, but without ARy covenant or wnrnntg. oxpress or impiled. The
. the application or reloase thoreof, as atoresald, shall not cure or wafve apy de- . recitals in the deed of any mattors or facia shall be conclusive proof of the
tault “or notice .of. default - hereunder or lnvalidate any act done pursuant to - truthfulness thereof. Any person, excluding the trustee but Including the grantor
such - notlce, . . e s ) .. and the benefleiary, may purchase at the sule, . v i I
The ' grantor. shall notify beneficiary in writing ' of any aals or con-. - - ©9," When the Trustce sells pureuant o the powers provided hereln,. the’. .
of the above desoribed property snd . furnish” benefictary oo a  trustee shalf .apply. the proceods of the trustee’s sale as follows: - (1)-- Te
pplied . it with such [1 8 purch #s o the: exp of tne sale lncluding the compensation of tho trustee, nnd a
"~ would ordinarily be required of a new loan applicant and shall pay. benefiolary - reasonable churge by the attorney, 12) To -tho obligation - secured - by . the
- & service charge, . - Gt e P o ey o trued - deed, o (S§ 1o - ali “persoue. " having recorded - tlers subsequent 1]
B ‘ : - : DS T - ;. - Interests - ofthe  trustee. In. the. trust ~deed as. thelr interests appear ‘in the
<8, Time: §s . of: the “essence of this instrument - and upon: default by the'. - order of - tholr priority, - (4) “The surplus,. it any, to . the grantor of  the, trust -
grantor in Y_‘nymum. of any indebtedness secured herohf’ or {n performanco of any . “deed or 1o hls successor In Interest. entitled such sucplus, @ T
agreement. hercunder,: the beneficlary. may doclare all sums- sccured hereby foe o S ma o ! ’ S
mediately due and payable by dellvory to the trustes of written notice: of default <10, For any- reason permitted by taw, tho beneficlary may from'time. to
and:election to' sell the trust property,” which notice trustes shall cause to. be time appoint & successor or successors to any trustee named hereln, or to any o
duly filed for record. Upon delivery of sald notice of defeult and elsotion to sell, successor- truatce appointed hereunder, Upon such appolutment- and without con-
the beneficlary. shall doposit with the trustee this trust deed and all promissory . veyance-to the: uccessor trustee, the latter shall be vested with all title; powers-
notes and di to . ovidenc| dtures  acoured . hereby, -whereupon . the . and duties conferred upon any trustee herein named or at:pulntcd hercunder. Each
trustees shall fix the time and_place of sale and: give notlco’ thereof as then such appolntment and substitution shall be madu by written instrument executed
- vequired by- law, i e R e R e ;. by, the. beneficlary, “contalning refercnce to. this. trust deed: and Its place  of
Se R e 0 : : - - : - - record, whicl, when recorded ﬁx the office of the county clerk or recorder of .the.
i 0o After. default and ‘any time prior to ' five. days before: the. date sot county or countles in which the property. is situnted, shall be conclusive proof of
by ' the Trustee for the. Trustee's sale, the grantor. or otlier . person - 8. . proper appolntment of the successor irustec,. - - DT
‘privileged “may " pay - the “entire 'amount’ then' dde under. this trust deed. and e . i R e :
the ‘obligations secured - thereby  (including costs and actually {ncurred : . 11, Trustee ‘sccepts: this: trust when this deed,” duly executed ‘and’ ancknows
~in-enforcing . the terms of  the. obligation und: trustec's: and attorney's. fees " ledged-is made a Eubllu record, as provided by law. The ‘trustee is not obligated
. nob exceeding $50,00 each). other. thun' such - portion of- the principal e - would to notify any party. hereto of pendﬁng sale under any other deed of trust or of = -
;- mot’ then:be "due had no default occurred and thereby cure: the default. = - :any actlon or proceeding in which thu grantor, beneficlary or. trustee shall be o~

O e . A - purty, unless. sucis. sction or proceedlug. 18- brought - by the trustee,
v 8, cAfter the lapse of such time as may then be required bly Jaw following - 3 syt . s B . ! :
“-the recordation of sald notice of default and giving of enfd notice of sale, the - 12.. Thls: deed appliea to,” iuures” to'the benefit- of, and’ binds - all partien.
trustee shall sell sald property at the tlme and place fixed by him In- sald notice hiereto, - their: lieirs, loegatees* devisees, administrators, executora, successors and
of sale, either as a whole or {n separate parcels, and in. such order as he way de- - ussigns; The. term “benoticiary” shall mean the holder and owner, - Including "
. termine, at public suctlon to the highest: bldder for.cash, In lawful money ol the - ' pledgee, of the . note secured -hereby,: whether or ‘not- named- as- n- beneficlary
< United Btates, payable at the time of. sale. Trustee ma: postpone sale of all or. . herein, In construing this deed.and whenever-the context s0 requlres, the mas-
- any portfon of sald property by public announcement af: such.time and place of. . culine gender includes the feminine and/jor. neuter, and the singular number in.
'sale_and from. time' to.timo. thereafter may postpone the sale.by. publio:an. cludes the plural, . . T .

o

N WITNESSWHEREOF, said grantor has Vhyereﬁh‘té”s:et‘ his hand cm‘d_s’eql,the day and ys ﬁrst cbo?e'wrﬂtéyn. '

¢

+.SEAL).

“STATE. OF: OREGON '
“County of Klamath™ " } . 58"

THIS IS TO CERTIFY that on'ggisnéﬂ.ﬁ. cday ol MLV o jolote e, the undoralgried, a
- Notary -Public-in and for" said- county and ‘state,  personally appedred - thé within named.../ 55 7 70 e R :
o - ROBERT-W: NIDEVER AND "ARLEEN "E, NLIDEVER, Hushand and Wife

16 me' peigonally: known to be the. Identical fndividual S riamed in @nd ‘who. execited 'the. foregoing instrument .and. acknawlédded 1o me. that

Y. Srecuto l} freely ‘and voluntarily. for: the uses’‘and” purposes. therein expressed. .-
< i N 74 .‘ N \ o N ) : [ . .
1 have hereunto ‘set' my “hand ‘and a?

- ’g T
: LNolary\szchicr._Or'agcn i
: My ‘cpmm‘isniqn’)e;plres

| STATE OF OREGON |-
County. of ‘Klq'm_’dth

o day of AUGUST . .
owruse wis - o 1253%clock P M., and recorded
k i H_Fon ;lnz;c;inpm‘ ; ‘in"book M : 76 ..oni pagel..'.l.gQQ]
Lo cGrantor - ol LABEL. IN  COUN. . 5. Recordof Mortgages’ of.satd.County.
TO ; TIES WHERE & R L B g T e R ot

'FIRST FEDERAL SAVINGS &~ [~ . - useo

“FEDE : ‘ " ST D Witness my hand and ‘seal of County i
'LOAN ASSOCIATION = |l ST ived - 120
T I T Beneficlary - T R A R . :
;'-‘Af‘.ber Recording Return Toi .= 7 R
-4 FIRST FEDERAL - SAVINGS ¢
L 540 Madn' St
~“Klamath Falls; Oregon

* REQUEST FOR FULL RECONVEYANCE
" To ‘bo" ‘mq only  when dbllqédléns havo beon patd,

: The  undersigned 1s the legal owner and holder of all indebtedneéss: secured- by tho foregoing  trust. deed.”-All 'sums secured by sald irust deod

~ have been fully, pald and ‘sallsfied. .- You herebyare directed, on' payment o you of any sums owing to you under. the terma’ of. said trust deed. or-

* pursuant fo statute, to’ cancel:all evidences of indebtedness secured by ‘said irust desd. (which: are : deltvered o' you herewlth: together:.with said:
trust deed)’and: to; reconvey, -without-warranty; to the parties’ designatod by the tetms of ‘sald trust deod. the estaie’ riow: lield by you under the .




