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'THIS MORTGAGE, Made this__3otn day of July ., 1976 by

1SHERR1LL'S VOLKSWAGEN INC.,‘an Oregon corporatlon, of the County vofv‘
’Klamath, State of Oregon Mortgagor, to ORVJLLE H. HAMILTON and SUSAN
'\th HAMILTON husband ‘and w1fe, of the County of Klamath,vState of
'TZOregon, Mortgagee,,‘ SR s
WIINESSLTH That sald mortgagor, in con51derat10n of llfty Sevon'
“;Thousand Flve Hundred and no/lOOths ($57, 500. 00) DOLLARS to 1t pald
Hgby sald mortgagee, does hereb" grant barga1n, sell and’ convey unto
tsald mortgagees, thelr helrs, personal representatlves,‘and a551gns,
'ertaln real property 51tuated 1n Klamath County, State of Oregon,>
‘descrlbed as follows, to w1t E _"  ‘ ’ ' ’ :
. ommenc1ng at the‘Northwest corner.. of Sectlon 3, ]ownshlp 39 South,'
‘Range 9 East of the-Willamette Meridian, and running-thence South’
10900 1/2" East” 826.8 feet vmore or less, ‘along the 'West Iline of*
‘said Section 3 to its intersection with a line parallel to:.and.
5.0~ feet dlstant from (when measured at right angles:to)" the center line
of Klamath Falls- LakeV1ew nghway (also known as South Sixth" Street),
hence South<55°52 /2" East, parallel to said center line of ‘South

Sixth Street‘ 601.2 feet, more or 1ess, to the’ true point of beglnnlng,
thence:No th,34f07 1/2" Eas 4 thence ‘South 55° 52:1/2
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'$7,500.00 .. ‘ .. -Klamath Falls, Oregon July 30 - ,-71976
On:January-10, 1977, SHERRILL'S VOLKSWAGEN, INC., an Orcgon corporation,
premises.to pay to ‘the order of ORVILLE H. HAMILTON -and SUSAN‘'V.:HAMILTON,
husband and wife, at Klamath Falls, Oregon, - SEVENTY-FIVE HUNDRED AND
no/100ths ($7500. 00) DOLLARS;, with interest thereon at the rate of 8% per
annum_from August 1, 1976 unt11 paid.
~~ If this note is placed in the hands of an attorney for collectlon,
maker promises and agrees to pay holder's reasonable attorney's :fees apd
collection costs, even though no suit or action is filed hereon; however,
(if a suit or action is filed, the amount of such reasonable attorney's
| 'fees shall be fixed by the court or courts in which the suit or action,
1nc1ud1ng any: appeal -therein, is tried, heard or decided. ~
This note may not be prepald prlor'to January 1, 1977.

SHERRILL'S VOLKSWAbEN INC., an.Oregon
corporatlon .

by /s/ TERRY D. SHERRILL President
by_ /s/ JANET R. SHERRILL Secretary

q .Klamath Falls.. Oreson.,

oI (or 1f more than one maker) we, jointly ‘and severally, promise to pay to the order of ..
ZORVILLE. H.,. HAMILTQNwandeUSANMV HAMILTON :Husband.and. w1fe,
' ' Klamath Falls, Oregon

.Thousand.and.. No/100ths..($50, 000 00 . .
percent per annum from . AUS’US tl 1976 et i id, : in'}
606 ’

...in-any. one payment; mleresf shall ba pa:d

wlth inferest thereon at “the rate of 8.

PRI installments of not less than 5. l

:fﬁﬂﬁﬁ)&: the -minimum paymen{s "above required the hrst payment to be made on the.. St day of

1977 . and a like payment on the* ... .. 1St s day of.... therealter. until the whole surn; pnnc:pal and
interest has been paid; it any of said lnsialln)enls is not so paid, all principal and: mterest !o become :mmcdtately due and. collectible at the
option of. the holder:of: this note, It this note is placed in the hands of an attorney for collection; I/we promise and agree to pay holder’s

‘" reasonable’ attornéy's fees and  collection”costs, even-though no-suit. or: action: is liled: hereon; however, if a‘suit or an:action is filed, the |

amount- of suchreasonable attomeys [eus shall be- hxed by the court, or: courts in which:the.suit.or. aétion,- including - any- nppcnl thercm,

is tried, heard: or. decided. : - e e e e SHERRILL'S VOLKSWACEN INC
L mm""“”"” R M, jﬂ*" isffiﬂan Oregon corporatlon 2

/S/ TTRRY D- SHERRILL

Pre51dente

‘/S/fJANETHﬁfLSHERRILL o oo
ey ““Secretary|

i TSN Stevens:Ness Law Publishing Co., Portland, Ore.

'defend.the‘same agaiﬁstf
; ‘principal" ‘and interest, according
,h11e an ,part of. said notes,remaln unpald i




and. to deliver said policies to mortgagee at least fifteen days prior.
to  the expiration of any policy of insurance now - or.hereafter placed

on said. buildings, mortgagee may procure the same at mortgagor's expense;
that it will keep the buildings’ and improvements on said .premises ino
good repair.and will not commit or suffer any waste-of 'said premises.

: The ‘Mortgagor warrants that ‘the proceeds. of the.loan represented
by - the above described mtes ‘and this mortgage are for business or
commercial purposes ‘othar than.agricultural,purposes. ? ‘

= Now,. therefore, if mortgagor shall keep and perform the covenants”
herein contained and shall pay said notesaccording to their terms,
-this conveyance shall be void, but otherwise shall remain in® full-force
as..a-mortgage to secure the performance of all of said covenants -and
the. payments of said notes, it heing agreed that a failure  to' perform
-any. covenant herein, or if a proceeding of any kind. be 'taken to fore- -
~close any 'lien on said premises. or any part - thereof, mortgagee shall =
~have. the option to declare the whole ‘amount unpaid on said notes or’
‘on’. this mortgage at once due and payable, and this mortgage may be
-+foreclosed at any time therecafter. .And if mortgagor shall fail: to:
/. pay any taxes or charges or any lien, encumbrance or insurance premium
..vas-above provided for, mortgagee may at their option do so,, and any =
payment so made shall be added' to and become a part of the debt secured
v+ by:this mortgage and shall bear interest at the same rate! as said " '
.~ motes without waiver, however, of-any right arising to.  the mortgagee
t.w for breach of .covenant. ~And this mortgage may be foreclosed for _
principal, interest-and all sums paid by mortgagee at -any time while
~the morttagor neglects to repay any sums so paid-by the morttagee: ¢ -
JuInsthe event.of any suit or action being instituted to foreclose this mort
" gage,.thé mortgagor agrees to pay-all-reasonable ‘costs incurred by the
..mortgagee ‘for . title reports and title search; all statutory.costs ‘and
..disbursements and such.further sum as the trial court may:adjudge -
reasonable plaintiff's ‘attorney's fees in such: suit.or action,.
f..an appeal is -takén ‘ erein
ortgagor further pro cou;
djudge; reasonable.as:

, In case:suit or action is commenced to f
‘theéCourt may; .upon motion ‘of-mortgagee;
the rents and profits arising ou . : “the
of such foreclosure and ‘apply the same, ‘after first deductingall
-said receiver's proper icharges and expenses, to. he ‘payment of:'th
amount due under this mortgage. ' - : v

_WITNESS WHEREOF :
‘and “year first above written




who , ibeing ‘duly sworn, each [or himself and not one for the other, -did
'the former is the President and the latter is the Secretary of
's"Volkswagen, Inc., a corporation, and that the seal affixed to
egoing instrument is the corporate sealtof said corporation;  and
d-instrument was signed and sealed in'behdlf of*said corporation by-:

its board of directors; and each of them acknowledgedrsaid = ;
ment:to bel its-voluntary act-and deed. = = ’ gl e e

: , R ORI BRIl

. : P B . g
. G C777¢,,<,)¢1/M,é’/é )
g é%otary PubTic-for Oregons

My .Commission expires:

| STATE OF OREGON; COUNTY OF KLAMATH; ss.
“iled for record o AMA/AY [ e
iled for . — Y

this 4t day of August. A D 1976 ar oclock PM.; ond.

duly recorded In Vol, MZ6 . of- Mortgages ... ... on'Pdgg‘;lZ(BQ
L S WmD. MILNE, County Clert?

Fee $12.00 . . ' ’ Z:;;ﬁ;7zélgnéé;;,‘ ]




