_0/,—,/0', 3ol
17247

THIS TRUST DEED; made this . 27 tHay of .
ARTHUR. G ALANTZ

and AURORA N. ATANIZ,:

TRUST ~ DEED .

w o y
July . 19. 75", bstwoen
ashand and wife N

. as grantor,” William Ganong, Jr., as trustee, and

AT e e B L .v-.,»-..; N . R R IS ) -
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION . of Klamath Falls, Orcgon, a corporation organized-and existing

under the laws of the United States, as beneficiary;

in ' Klamath ‘County, - Oregon, described as:

thercof on £ile.
Oregon.

WITNESSETH:

The grantor - irrevocably grants, ‘bargains, sells and conveys to

ithe trustee, in trust, with power of sale, the property’

al plaot

Tounty,

" whichsaid  described real property is not " currently used “for agricultiiral, timber or- " grazing purposes,”

together -with ‘ail- and siﬁgu!ar tha appurtonances, fensmenis; hereditaments, ronts, - issuss,  profits, “water rights, sasoments or privileges “now “or
hereafter ‘belonging fo, derived from ‘or in anywise appertaining o tho above described ‘premites, and “olf plumbing, lighting, heating,” veali-

lating, - air-conditioning, ' refrigarating,. watering ‘and inigetion. apparaius,

. equipment and. fixtures, fogether with all awniags, vonatian blinds, floor

covering in place. such as”wall-to-well” carpeting and linoloum, shades, and ‘built:in’ appliances naw or heroofter instolled in or ‘used .in connaction

with'the- above described premises, including all intorest: therein which

performanco of- each agroement of the grantor herein contained-and the payment of ‘the -sum. of

) Dollars, with_ interest ‘thoroon according to.the ferms of "a ‘promissory nolo of even date horawith,:
mado bé’mo grantor, brinci_?ﬂr‘ and interest. being payable in monthly installments of $...030. BN
iy ’ . .

5.10..00
" bensficiary or ‘order. and
L s 19 2.

.~ This  trust deed shall further accure the paymeont of such additional money,
it any, as may be loancd: hereafter, by: the ‘beneliclary: to'the. grantor or. others
having an-interest.in.the: above- Tibed - ropert{.-nnrv muy-be - evidenced - by -n
note or notes.: 1f:the lndebtedness: securad by this -truat deed: is evidenced by
mora~than’ one” not: ‘may. credit  payments’ received
any- of “asld- notesor: t ol uny : payment: on- one nole

a8’ the. beneflclary may :elect. ki AT

;hy it upon
nd: part on’-snother,

- Th
horein® that tho sajd . premises . and. property. conveyed by this
i free. and: clear; of all encumbrances - and ! that - the' grantor will " and -bis - helry,

8- an
‘ agajnst. lhp“clnlms»o‘l’ alli persous - whomsocve i
pew to-pay-anhd note according m\thu' torms
taxes, apgsessments;and’ other
trom™ alf
17 hulide:

. The grllhmr covenrnts: nnd ag
thereo!: and, - when - du
safd properly; to kee

having - pr
cedence-over this tri

umbrances
i Leenelruel!

ructed “on “said | prewises: withl tom . the

; hereot- or: the date construction fs- hercafter. commenced
L. promptly - and - In - good - workmanllke - manner -any. bulldin
. aald - property -which “inay  be . dameged  or- destroyed and. pay,
© coats . [ncurred': therefor;: to “allow ~beneticlary::to Tnapect’ snld
timen. durlng- construction ;. to -replace any work or-materials .unsatisfactory. to

1}
tor
or

when s due, s all

i beneticlary: within: fifteen - days: after “written: notice  from :bencfleiary - of . sich:

factii not remove.or: destroy nniy bullding’ or' linprovénients ' now_or: hereafie,
constructed. on*'sald “premises;to" keep . all- buldings ‘and’ lmprovements now: or
hereatter. erected upon: said proﬁcrty I good . repalr atcl Lo, comnit’ or. sulfe
no-waste: of - sald premiscs; {o  keep - alt” bulldings, pmpnrt{ .and: hinprovements
now :or- hereafter - erceted . on sald . premises . continuously..

by, Hre or such other hazards aa the benefielary. may. from tlme: to:time . require;
In a:sum -not less” than. the original - principal - sum:of  the ‘pote or: ohligation
ecured by ‘this. trust’ deed,:In’ a-company. ot companles’ acceptable: to; the. be:
ticlary, and'to: deliver-the origlnal policy. of: Insurance. fn® correct form i and-with
pproved- loss: payable - clausc - In > favor=of - the-heneflelury “attached ~“nand - with
1¥remlum‘puld.i to thc'rrlncl al place” of " businesa’=of " the -beneficlary” at. least
i fitteen - dnys Prlor to’ the .effective .dateof any. such Follcy of . insurance.
--said’ polley: of insurauce 1s not so” tendered, the' bens lelary .toay in- lts own

‘discrelion obtaln Insurance . for:the benetit: of <the. beneflciary,. which. {nsurnnce .
erm ol the: policy. thus

st}u:lll te non-cancelluble, by the: grantor, duiing. the Tu
~ obtaln D E

Cf o Thak Tor, it piirposé. o providing© regilarly: for - the- prompL. payment of :
. usaessmienls,  and _goverinental charges” levied | or: nssesse
perty: amd dnsurance” premium: white the. indebtednes

: wecured” hereby. 191 ex of - 80k
the: lesser.. of - thg” origln

o, th g purchase- price’ fiakd by the grantor. atithe fine ; the: Joan - way
- maduor.. the.. heneficl orlglnal. appralsal valig.. of - Ui propeely--ab-the-{ine - thes Tow
wag -made,” grantot: will oy to. e henelelury: In nddition " to° the. “monthly * paymentsof

princlpal :and - Interest’. payable: under : the - Lerms : of - the: note “or - obilgation. seeured - hereby

-onthe date. Instailments on. prinelpal. and: Interest

e payutle:an amount: equal to " 17/12
of-tlio “taes, assessments, and: other - eharges due n

ke :with: respeet, fo gald “property.

X 1 piny
sIthin: each. sticeeeding 12 - monthis: and -also.’ 1 236 7of A Insiraneo: premium  payable - with'

respect -to sald’ property’. withln: each: succeeding three . yonts while .this’ Trust: Deed 18540
effect . as . estimaled, nnd direeted: by the: beneficlary.  Reneficiary : shall:pay “to: the : gre
interest on suld’ nmounts at n:rate. nol less* than the. highest:tale? authurized to- he . pald
by banks>anthele. open” passtiok-aceounis mins & /4 of - 1041 -such =rate: 18 -less. than
400 the. rate "of- Interest pald - shull® bei4 9%, Interest: shall <he: compiried - on’. thee me:nze

“ montlly - balanee - In - theseenmt="nnd -~ shat) lm"pnm~4|txnr!!‘r!y‘1n the” geantor. hy” eroditing

- tn the.eserow acconnt 1o amount of the' Interest due,

T AR the Cgeantor 18- to ay Koy, and_all e nssossminty. il o)
OF. st
o Anterest. amd: aleo- to pny- promiums g all- Insurance: policles: pon sald . propérty,” such pay-
coments are- Llo- be miwde- through’ the -beneflelury; as: nforesaid
io- berieflciaryto - pay -any “and nll-taxes,” assessments and: olbiee ciarges” leaded “or fmpnsed
against: gald: propertse i thesmonnta an: showii- by the” stelementa’ thereof - fuenlalied : by “the

r el

& colleetor, of “sueh . tases, - pssessments o other. churgese: and :to . pay. the - {nsiiranee : premiimg.

S n the. amoithts: shown  on the-statements -stibmitted by the - nsiranee - earelors: or: their - rep.
eexentatieeds and - to- withdeaw <t sume - whieh  mevs e - reanired & frani: tha -rererve’neromn
it any; cestablished -Tor: (it prrpos
reposlible far fallire 1o Bt ey :

- out-af - ndefect’fn-any - Insurance’ polley;- and  the - henefelary iereby . s autharized,” In- the

Crevent” of “auy osa, e compromise smf- setile. with any- dnsirance eompany . and o upply any
suel- Insitrunce - recelpfs - tupan” the - ohligations - accared - Ly > this trost deed Tn compnting  the
amoun® ol the indeliedness for L enthsfantion Che ol oo “pon- sale ot othai’

fap iy laas or daliane o g

2 wliligntion seeared. hery

grantor hereby covenants: to and.with the trustee and ilie beneflclary
3 Lrast deed:are ..

8 shall . warrant: and defend his aald ‘Uile ~thereto -

harges: Jovled agningt

< improvement ©.on
property.. at all

nsured . agninst -loss:

1t

e ngalist, thie : ahove “deseribed pro-o

Wor

Res eyl -
seid - gt saltd - propesty’y” or” wny parl: thereof, before’ the same. - hegln 1o bear.

"he grantor - herehy s nuthorlzes:

fiegrantar. ngrees” in; no esent “to HobE the’ beneftelary:

the -grantor has or mcy,l%ﬁﬁ%xfehﬁ?}?uj[r%l{qlﬁ)hcwﬁosﬁqé Y2

_tommencing

1t, -any - balwnce rematning: Inthe
efedlted o- the - Indebtedness,” I -ing. mitharized - reserve: account -
“1IX0R, " A8 ¥ HrANee - premiums - oand - other  charges = 1806t Fuff! RIS
wotime s for the. payment - of - such . chirges as. they. become *due; - "tie - grantor.. shall-pay.’ the
Jdufieit 10 e benefieiary upon:desiand,, wivt- 1, voL- pald: within: ten days - after such ‘demand, .
tig beneHelary -may “at Hs: optlon . add “the  smount. of ik deflelt” ta” the” prineipal: of :1he.

ncquis!ition of the property by the. beneflciars after def
3 1 cshiall

; Shoutd : thie:grantor: fail ta kecp nni' of ‘the’ foregolng covenants, then  the
beneficiary anny.at {68 option-carry out-the same, and all' fts_expenditures theres - -
for: shall “draw. fnterest -at the rate specitied<in: the note,: shall 'bo repayable by =
the grantor- on denmnd. and: shall” be secured - by the llen of (his trust deed, In
this connectlon,-the benelielary “shall:have the.right In-ils diser to
any fimproviments ‘mnde “on anld prembses and “nlxo Lo “mak ) Tl
= property- ns iy s snte diseretion: it -may - dee -
¥ 'S, oFdinances,” regutations,
Tecling-balillPiopei by E Al costs,
Cfees ing .the cosl of:title:search, “as- well- as
the: other . costs .and“expensest ol Lhe " trustee incurred in° connection - with . or
{n.enforcingthis ohligation,” and: trustee's and: nllorney’s: fees actually. Incurred ;.
to appéar-in and -defend.any . uction or: proceeding purporting to- affect’ the securs
Ity Tiereof or. the' rlghls ‘or powera of ‘thy. benetleinry. or tristees and to: pay. all
costs: and  expenses, Including -cost ofevidence of t{tle and’ attorney’s: tees In: o -
reasonable gum o he fixed Dy the court, . in any such:action or proceeding In.
whieh'. the: beneticlary or” trustee may. appear. and “in any sufl: brought by bene. -
. fj mlr,vwo forec this. deed; and allianld: sums shnll e scctired by this’ trust

(mbly with ‘nll‘l

tie grantor further s p

Condilly

- The. henefielary. will tuenish’-to*the grantor- on: written -request . therefor an -
annual-stalement. of “account-bul: shall’ not: he obligated or: required: to -turnish
nny - further statements - of - account E Lo - R

b mutunlly rgr

ol Ine ther event - thatany portion- or > all” of “snld * property “shall "be” taken
cunder -the right of eminent domain or condemnation, the. beneflelary shall have”
ithe rlght Lo commence,: proscente. In. 1ts ‘own name, appear-in’ or - defend any:ace
" tlon or proceedings, or to make any- compromise or.setticment |n. connection with =
sueh tnking. aud, IC16 90 electa, to require that all or any, portion of the money's .
B nurahle ny compensation. for puch’ taking, which: are. in eéxcess. of. the-amount . re.
quired 1o pay-all rearonable coats, expenses-and’ attorney's fees ncecesanrily. ‘pald
orincurred by thie wrontor’in such proceedings, shall be- paid-to: the beneflelary
applied by it first’ upon: any. reasonable. costs: and expenses . and. attorney's -
necessarily pald-or fneurred by tha heneficlary:in such- proceedings,” and- the
alnnes “applied upon- the-indehtedness’ secured héreby: and. the . grantor ARTees,
(g ftsTown expense, to-take such “actiony’ and exceute such Instfutients. ns. shall
“he necbussmy in""obiaining- auch” compensation, : prowmptly :upon - the beneficiary'
equest, e G :
; At any tinie and:from: thme’ Lo time uron written re
L pagment of“Its fees and:presentation, of i this deed “and . the note for: en.
orsements{in- caxe-of - full: reconveyance,: for-cancetlation), without “aftecting the .
iAlability of any. person for. the payment of the Indebteduess, the trustee may (a),
onacnt to .the making of-any.map-or:plat- of ‘said property;’ (b)join-in ranting
“-any. casement:or-creating and restrictlon’thereon, (c} ol fn an auborﬁlnntlon
or other agreemient. atfeeting -thin deed or-the Hen of charge hrrmi: (d) reconvey,
‘without warranty, all or any:part of the property. The grantee In" any reconvey-
nnee oy -bodeserlhed -y thepersonor persane’ legally “entitled therefo" and
thereeltals’ thereln-of S any - matters”.or. facts.shall: bs. conclunlve - proot of i the -
. l;’ll'l,:l’ll;llll(s‘tsoraﬂl creof, . Truaten's fees:for .any of  the services: in this : parageaph
ahall Lo '$5.00. ° -

300 Ancadditional securlty, grantor: herehy assigna to heneficlary during the
_continnance of “these: trusts; all-rents; {asuca, < royaliles nnd-profits” ot. the. pro. .
perty: rifected by this: deed and of any peesonnl property: locatedl. thercon,. Until
cgeantor: shall* defautt: tn, the, payment. of any indebtednes’ secured herehy or fn -
he performaiice of any ngreement hereunder, grnnwr shail have the. right to ool
ect all such:rents, Issues,-royaltles and: proflta earned prior to" detault-ns they
“heecome: due npd-payable, Upon any default: by, the gran[‘or herevider,” the hene.
Mletary iy at nuy tinie. without notice,. cither In. person, by agent or. by a.re-
eelver toohe Appalutod By alcour!, and withoul regard (o theadequacy - of -any
necurlty-tor. the Iadebtedness . horaby ‘mecured;- enter upon=and Lake posanasjon of <
sald.property; or any part thereof, in- it own: name ue for or otherwiss collect
< tharents,: Issues’ and - profits.. Including - those: past ‘dua - and unpaid,” and apply
he-pnmey less costs‘and expenses-of: operation  nnd collcetton, Including reason:
able nllornr,\"l fees,” upon -nny " Indebtedness secured hereby, .And_fn such. order
arcthe -beneficlary may delertnfue, 7 ol PRI X

test, ol. the “bene.




4. The entering upon and taking possession of sald proporty, the ocollection
of such rents, issues and profits or the procoeds of flie and other Insurance pol«
icies or compensation or awards for m¥ taking or damage of the property, and
the anpplication or releass thereof, as ato

auch -notjce,

5. The grantor shall notify beneflclary in writing of any sale or con.
. tract for sale of the above deacribed Proporty and furnish beasficlary on o
. form "supplled it with such personal informatlon eoncemlngl the purchaser an
would lor lxlxa.rﬂy be required of a mew loan applicant and ahall pay beneflclary
a-gervice charge. - . . X .

6.: Time Is of the cssence of this instrument and upon default by the
gruntor jn payment of any indebtedness sccured herebf or in performance of any
agreemint hereunder, the beneficiary may. declare all sums secured hereby im-
mediately dut and payable by delivery to the trustee of written notice of default
and clection to seli the trust property, which notice trustee shall cause to be
*duly flled for record. Upon dellvery of aaid notice of defsult and election to scll,
the beneticiary shall deposit with the trustee thls trust deed and all promlssory
notes and d ] Idenci e secured llereby, . whercupon the
trusteea shall fIx' the time and place of sale and give notice thereof as then
required by law. . :

7.0 After default’ and any. thuce prior to five days before the' date - et
by the “Trustee for the- Trustee's sale, ' the . grantor or..other person. so
privileged may “pay the entire amount then due under thiz trust deed and
the obligations secured - thereb (including costs and exponses actually  Incurred
in . enforcing- the terms of the obllgation and trustes’s and attorney’s fecs

0ot exceeding $50.00 each) other thun “such portion of the principal ns would

not then be due had.no default’ occurred and thereby curs: the default,

LB AfLer the lapse of such tlme ax may then be rcﬁxﬂﬁd by law following -

the recordation of anld notice of dofault and glving of said notico of aale, the
trustee shall sell eald property.at the time and place fixed by hlm in seid notice
of sale, elther as & whole or in separate parcels, and In such order as he may de-
termine, at public auction to the highest bldder for cash, o lawful money. of the
- United 8tates, payable at the tlme of. sale, Trustes may nostpone sale of nll or
:w.any portion.of sald property by public announcement at such’ time nnd placa of
sale’ and " from~time. to time thereafter may postpone the sale by public an.

resald, shall not cure or wajve any de. "
tault or notice of - default hercunder or Invalidate any act done pursuant to .

“the expenses of

nouncement &t the tlmne fixed 3 the precoding postponement, The trustee shali
deliver to the purchaser hls deed In form as required by law, conveylng the gto-
party so sold,: but. without any wovenant or wnrnmtg, express or lmplied, The
recltals fu the deed of any matters or {acts shall be convclusive proof of the
truthtulness thereof, Any person, excluding the trustes but lncluding the grantor
and the boneficiary, may purchase at the ssle, .

9. When the Trustes sells pursusnt to the powers provided horeln, the
trustee shall urpl the proceeda of the ' trustes's sale na fallows: (i) To
the salo Including. the - compensation of the trustee, and a
reasonable charge by the attorney, }2) To -the obligation secured by the
trust deed. (Hg To all persons having recorded llens subeequent  to the
fnterests of the trustee In the trust deed as thefr Interests appear In - the
order-of thelr priority. " (4) The surplus, if any, to the grantor of the.trust
deed or lo hls -succéssor in intereat - entitled to such surplus,

10, . For any-rerson permitted by law, the beneficiary may from time to
time appoint  successor or successors Lo any trustee named hereln, or to any
successor trustee appoluted herounder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powera

. und duties conferred upon any trustee herein named or appointed hereunder, Each

such appointment and substitution shall be made by written instrument executzd
by . the beneficiary, contalning reference to this trust deed mnd [ts place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property fs situnted, shall be concluslve proof of
proper - appointment of  the successor - trustee

11, Trustee accepts this trust when this deed, 'duly ‘executed and acknow.

*ledged s inade a public record, as provided by Iaw, The trustee fa not obligated

to notify any party hereto of pending eale under any other deed of trust or of

' -any action or proceeding In which the grantor, beneficiary or trustee shall be 'a

party unless such actlon or proceeding is brought by the trustee,

52,
hercto, their helrs, Jogatees N y Ay
assigns, The terw “*henefleinry”. shall mean. the holder and owner, including
Hlud e, of the nute secured. herghy, whether or not named as a benefleiary
urr:fm In construlng thia deed and whenever the context so requires, the s
cullne gender Includes the feminine and/or neuter, and the- singulsr number in-
cludes the plural,

This deed applies to, Inures to the Lenefil of, and binds all ;mrllcs
i driinlale t an

: ‘kINV.WITN‘ESS 'W_HEREQF, said‘gyr\d:mbr has hereunfo set hié hand and seal the day and year first above written.

" STATE OF OREGON "

< County of Klamath 88,

(SEAL)

. 629@/‘1%4; 7{ @M ©5 - (SEAL)

July

S TO CERTIFY. that on. this..c

n-and for ‘said county - and state, personally appeared . the ;vlthin named

1976, beforo me, the undersigned, a

Yy ARTHUR G, ALANTZ”AND AURORA ‘W, ALANIZ, husband nnd wifo

LI

¥ Cs - - - o
réona]ly”knc;/m‘;n 1o be - the. identical indtvidua!®_. named in ‘and who' executed: the foreqolng 'Instrument and- acknowledged . to ‘me that
__e]xfclif,od\th"u, some’ freely. and voluntarily: for the ‘uses and purposes therein expressed. i :

g Y A RS . - v e
'I.%S MQMIWHEﬁEOF, 1 have hereunto set my hand: and difixed ‘my

al: seal the day and year last above wrillen,

: ‘Public for_Oregon et ¥
+ "My commisslon’ expires: gf“/l/, fO

S " Grantor
TO B

LOAN ASSOCIATION =

S Boneflciary.
Afi;ar'RécordingEH'elurn To: ... w Lot
. FIRST:.FEDERAL: SAVINGS. . =

SR 540 Madn - St

‘Klamath-Falls; Oregon. - .-

" (DON'T' UBE’ THIS
- BPACE{  RESERVED = '
<70 FOR, RECORDING "
... LABEL.IN. COUN.
) TIES | WHERE

 FIRST FEDERAL SAVINGS & | = wsemy

STATE OF OREGON|
County of Klamath = {57

Tatidss3n. 9‘cloék “P:M. and recorded ,
“dn book .M..76. .. on page 12046
Recordkof Mortgagés pf said C,ovunty.\;" i

*'Witness my hand and ‘seal of Counly -
sadfixed. T I L
WM. D. MILNE

Sy County. Clerk

‘//’(df—ﬂ 5

g o

- REQUEST FOR. FULL RECONVEYANCE
. Te Bayﬂu;od’nnly whoxi oblli;aﬂop's huvo‘.,besh paid.

i: William Gugpnq....

o The undersigned 15 the logal ownor-and holder of all Indebtodnoas ﬁocuroa by the I&réqblnq,lruﬁ! doed.” All ums socured by. sald trust dood .0

*“have been fully pald und salistied, “You hereby aro direcled, on payment to. you of any ‘sums owing 16 you under.the- terms of said. trust' deed or
“pursuant o, stalule, to cancel all avidences of indebledness securod by sald” trust: doed (which” are dolivored to. you herowlth logother with. sald
“ trust deod) -and to. reconvey; ‘without ‘warranty, to- the parties’ deslgnated by tha termd of said trual desd the-estate now held by-you under the

. BUmMe.;

e s

o oo s g




