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THIS TRUST DEED, mode this 9th._day of.August ' 19.76., between
nd EDNA L, HANSEN, husband and wife
K iy

17409 TRUST.DEED

eeienarenieney @8 grantor, Willlam Ganong, Jr. g5 trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Stales, as beneficiary: ' '

? ‘ 4 WITNESSETH: '

The grantor irrevocably grants, bargains, sells ‘dnd conveys to the trustee, in trust, with- power of sale, the
property in Klamath County, Oregon, described as:

(=]
(]

The Westerly 110 feet of Lot 2 in.Block 5 of WILLIAMS ADDITION, to
-the City of Klamath Falls, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.
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which’ sald- described real property does not exceed three acres, together with .all and - singular the appurtenances, tenements, . hereditaments,
fents, issues, profits, waler rights and other rights, eusements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, healing, ventilating, air-condltioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering ‘in placo such as wallto-wall carpeting and lino-
loum, shades and -builtin ranges, dishwashers and other builin appliances now or hereafter:installed in or used in connection with the above
deacribed premises, including all interest therein which the grantor has:or. may hereafler acquire, for the purpose of securing performance of !

each’ agreement of the grantor herein contained and the payment of the sum of FQUR_THOUSAND EIGHT HUNDRED AND NO/lO(

($,.~...L.8.Q.Q.A_Q.Q.......k).'Dollcmz, with interest thereon according to the lerms of a promissory note of even date payable to ‘{he
beneficiary or order and made by the grantor, prly%pal and interest being payable in monthly installments of $ commencing
eptember..15 e 182,00

This trust decd shall further secure the payment of such.additlonnl. monoy, defanlt, -any balance: remaining: in- the reserve’ account: shall:be credited” to "the
It-any, as may-ba loaned: hererfier by the beneticlary to the grantor or others. . - Indebtedness,” Jf the reserve uccount for. taxes,. 8, -insurance. pr PRSI
“* having “‘an "Intereat {n’ the "above descrihéd dprapertf. as may be evidenced by 8 and other charges Is not sufficient at any timo for the payinent of auc“ charges
-note or:notes. - If: the indebtedness secured- by.-this-trust deed is evidenced by a8 they - become * due, “the grantor ghall pay- the “deficlt ‘to- the beneficiary “upon R
- more-than: one.note, the: benefleinry. may: credit; payments- recelved by . It upon - demand,’ and - If :not paid: within“ten” duys after- such demand, - the- henetlelary.
any ol sald notes or part of-any payment on.one note and part on another, - mnf’ at ita option “add the amount of - such- deficit  to.-the - principal- of  the™ -
- as the beneticlary -mny -eleet. > = B o obligation wecured hereby, : y . e

-« The’ grantor hereby covenants to-and with: the trustee: and-the beneficlary Should ‘the grantor fall to keep nn?’ of the foregoing covenants, then the
herein that “the-sall: premises. and. property  conveyed -by this: trust” deed- are heneficinry nny: at jts option earry out the:anme, and all its expenditiires there- o
tree and clear of all-encumbrances- and. that the. wrantor will . and his heirs, for. shall: draw” Interest at” the. rule” specitied 'in- the note, shall. be repayable by

8- &an 2minl 8 shall warrant and -defend. his’ sald : title- thereto .- the grantor on demnnd and-shall: be secured-by the lien' of - this- trust deod, In
againat  tho clalms_ of ' all” persons, whomsoever... . iy . s wsti-: thin- conneetlon, the- heneficlary- shall: have the right -in‘its-dlscretion to’ compliete
) . . any. lmprovenents made on said. premises nud also Lo make such repalrs to salil

- The grantor covenants. and agrees to pay sald Hote according to the terms property: aa-in_its.sole: discretion it may deem :necessary s or “ndvisable;: X
thereof and, when' due, - all taxes, assessments and other .charges levied againat T : S > '

sald; property ;. to: keep. said < property . free. from . all -encumbrances ~having - pre- The grantor-further ngress-to’ eamply” with- all* Inwa; ordt

r - N , regilations,””

cedence- over- this- trust-deed ;- to-complete nll- buildings™in" course’ ofconstruction "“Tcovenants,. conditions'and restrictions “affectingsald propierty ;. to rny all. costs,
or hercafter.: constructed on: sakd. premlaes’ within® six months from -tie date ™. fees and- expenses’ of this trust, including. the cost of (itle senrch, as well aa
hereof or. the date construction is herenfler. commenced; to repair and. restore the: other. costs and- cxpenses: of - the trustes. incurred  In . connection: with- or
promptly -and -In - good - workmanlike manner. any - building. or: improvement - on In enforcing this obllgation, and trustee's and attorney's: fees actually” incursed ;
sald ‘property which:-may. be ‘damaged or - destroyed - and -pay, when due;” all-" " to appear In and defend any actlon or proceeding purporting to affect the secur
costs- Incurred - thercfor; “to. allow . beneticlary to. Inspect said: property at: all ity hereof or the rights or-powera of the beneficiary or. trustee;. and.to. pay all -
times - during’ construction;  to replace nn{ work or. materials- unsatlsfactory to - . costs nnd .expenses, including. cost of ‘evidence of -tftle.and attorney’s. fees fu a
beneffelary ~within - fifteen. dnys - after- wrltten -notice from' beneficlary -of -such rensonable st “to. he fixed by-the court, in any such:action”or procecding in
tact; not to’ remove. or destroy unK bullding . or - improvements now or hereafter ;- which: the beneflelnry or trusteo may npim\r and In any “suft brought- by hene.
constructed on said. premiaes; to keep: all bulldings and {mprovements now. or: .~ ficiary-to foreelose. this- deed, and all sald sums shall be secured by this trust
hereafter. erecled - upon - snld pros:crty in-good repair: and to commit or:suffer. deed, S P ) . s oo
no: waste of “said premises; to - keep all' buildings, propcrt{ and : improvements” . . . . BN P
now or hereafter -erccted .on sald. premises . continuously Insured. against foss 5 ~The heneficlary “will furnish to the grantor on written request therefor an
by fire-or such ather hnzards ne the beneficiary may from. time to time require, - annual statement of account but shall ‘not Dbe:obligated or' required {o: turnish
in-a sum not less. than' the. original principal sum- of - the note -or obligation=  any: further statements: of  nccount, S .

- seeured by this trust deed, In a or fes ac ble to- the. bene.. B i : ’ S I
flclnry,.:lmld 10 dcllv|elr !.h]c orlulivmlfpollcy ?f tl'unml'tmct.;I l;| corrc&t {or;n :m(;l w[n'h . #1418 -mutually - agreed- that: - b T : ‘ .
approved - loss- payable - clause -in - favor- of - the: beneficiary - attached - and - with RCIR o oy e iy Ny ' : :
remium pald, ‘to. the principal pince” of business ‘of the beneficiary nt lenst. - L “In the event that any portlon or all of ‘sald property shall bo' taken
Flnccn dnys_prior to  the “etfective .date of any  such-policy of Insurance,: 1¢ under- the right of “eminent domain-or condemnatlon, the beneficlary shall - have
aaid policy of insurance Is not' so tendered, the benellclary may in its own the right' to commence, prosccute In {ts own name, uppear-in or defend any ne.

“discretion “obtain” Insurance for the benefit of thebeneflcinry, which - insurance - tion or d’"’“c‘“"“’v or to make any compromise or scitlement In” connectlon with
shall he non-cancellable by the granlor during the full tera’of .the. polley. thus - such taking and, It 1t so elects, to require that all or any portion of the money's
obtained, - i Senon s i g pnrnl(;lnt as cumll»lenmclon l():I)r auclh taking, whlchd nr"ewln ex'cc!’u of the nm?lunt, riu-'

S o L% e quired Lo “pay all reasonable costs, expenses and attorney's fees. necessarily .paid

2 In order to'provide regularly for the prompt payment of: sald taxes, asacsss. - -OF Incurrer? by the grantor.in auch proceedings, shall be’ pald to the bencflciary

¢ ments-or other charges and. insurance premiums, the. grantor agrees fo pay-to: and applied Dy I firsl upon.any rensonable costs. and expenses :and.nttorner's
the beneficlary, together with and [n-additlon” to the monthly payments of fees necessarily -paid.or incurred bf' the henetlclary In such: proceedings, and fhe |
rinclpal and- interest: payable under- the terms of the note or obf;gnuon sccured * bnlance applled-upon the . Indebtedness’ sccured hérehys and “the  grantor. agrees
Bcrcby,’ an’ amount “equal to one-twelfth(1/12th) “of thetaxes, asscssments. and ab’its own expense,” 1o°Lake such actions “and execute such . instrumenta as sha
other charges due and J)nynblc,wll.h respect 1o sald property within ench succeed. .. be. necessary: In-obtaining :such compensation,  promptly upon. the :beneflciary's
ing L!}xl'clve“vgontha.' :nwnla?done-thlrtbygshl(ttlhx (l/no’&h) of u“: lna)rnncu prcmh:rlrlns . request, e : RS E
ayable: with “respec! anid. property. within each “succceding three yenrs - while : Y 4 : eritte .
Uhis trust, deed remaing fn otfori: ap estimated and- dircoted by the beneflelary, - o, & Ab g thme and from, thme to tlne UpoR ritten request.of the bene- .

vsuch sums to be credited to the” principal of the lonn until required for the"  oichh BRI & of tull reconveyance. for canchllgtiony. withont afieeting the
several. purposes thereof and shall- thereupon- be charged- to: the: princlpal of the lability. of any. person for thie payment of:the indebtedness, the: trustee ,’nﬂg (a)
t?]""il ‘L’é"‘éz‘ng‘“i:“&:“’l';t“fmth,f I'_’Ex"ccr"‘e"“a’g'&&gﬁ s:!’lr'l-!sm:l?, ‘l’:{gmm"“';’“pwdnlm consent to the xtuxklnu of any map or plat of sald property’ (b) join in ;ua%tlng

e -hel esery ) 3 :
promiume, ‘tnxes, hsscssments or “other chargos -when' they shall -becomo due any erkement or creating and restriction thereon, - (c) join - in any subordinaton

‘JI or other agreement. affecting this deed or the lten.or _charge hercof; (d)_reconvey,
and ‘payable.’. . : =R : : -without. w:;:'rnsty, ml ;r nny' part of the property. ’ll‘hclf;rnutﬁeulr(xl ntx;'y rﬁgon\'c}%'
~ . ance. ma; e described. as.the- “person’ or ‘persons. tegally. entitled- thereto'- and
oot el R S S bl e et g her sl terca'SE Sy it Tal st T Sandnig ot or S
N A 1 ! T N
: the same-begin to bear Interest  and slso. to pny premiums-on’ all Insurance :{m;"l‘,’gn‘sg"oo“'”m{' Trustee’s - feea : for “"’V»M the '°""°°" Infm', pnrngrnph
olfcles  upon said -property, “such. payments are to be made through the - bene- : ] S el . ¢ .
. Afelary,- ns- aforesald, The grantor ‘hereby.; authorizes “the beneficiary -to . * 8:7°As additlonal sceurlty, grantor hereby' assigns: to heneticlary during the -
cany-and all taxes,: asscssments and other ‘charges lovied or:imposed agninat " “confintinnce of ‘these Lrusta. all rents, isaucs, royaltles. and. profits. of . the: pro.
sald property in the. amounts s shown by the- statements thereof furnished - perty ntfected "}' this-decd.nnd: of any personal ‘property -located thereon, Until
by: the: collector of ‘such’ taxes, nssessmenls’ or other: charges,  and to rnyf the " prantor: shall default_In the' paymient of- any Indebtednens- secured herehy or in -
insurance - premlums in the ™ amounta ' shown: on - tho “atatements ‘submittéd ‘by. ' the perfo mance of any ngreement hereunder, grantor shall have the right to eol- "
the:insurance carrlers or.thelr representatives, and to charge. said sums to tho feet ‘all much rents, issues, royaltics and profits earned prior to default as thoy.
principal ‘of tho lonn or to withdeaw tho suma which may bo required from ' hecome due and payable. Upon any delault by, the grantor hereunder, the. bene.
#the-reservo ‘nocount, It any,” eatabllshed -for that -purposs, “Tha: grantor “narees = ficlary inay st any. time without notlee, olthér in' person, by. Bgent of by a1
In“no:event to.hold- the’ beneficiary: responsiblo’ for fallure” to- hava any insur- . celver-to he appolnted. by-.n. court, and- without regard-tothe- adequacy “of ‘an
ance written or for any loss or. damage. growlng out of a'defect In “any . In- .. sccurity for the indehtedness hereby-secured, cnter upon and take possession. of
surance: policy, - and . the ‘beneliclary: hereby “{s_nuthorized,” In:the event of any - wald property, or any. part. thercof, In its owr name. auo. for of otherwise collect
loss, to compromise and -settle with any.insurance.company und to l:rlll{ Ay - the renta,” Iasues -and “proflts, -including those past-due and unpaid, and- apply
such: Insurance recclpta-uPon the obligations - sccured <by “this - trust  deed,"-In" : fhe sane, lesp costs and ‘cxpensea of operation and -collectlon, Including roason-
computing . the: amount. ol the Indebtedness for payment and “satistaction In = ahie ntlorney's. fees, upon any ' Indebtedness secured “hereby,  and. In. auch  order
full ‘or_upon srle or other acqulsition of the property by.the beneficlary after " “ns-the benel lelary mny- determine. 8 . o T S i R
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. The enterlng upon and taking possession of anld property, the collection”  nouncement at the time tixed by the preceding postponemeat, The trusteo shall
of such rents, issucs and profits or the proceeds of flre aud other insurance pol- - deliver to the purchaser his deed In formn as requi by law, conveylng Wie g‘to-
icfes or oomronlntlon ‘or awards for any taklng or damage of the property, and  perty so sold, but without sny covenant or warranty, express or implied. The
the application or reloaso thereof, as aforesald, shall SOt sure or walve any de. - reclials in the deod of any tiattors or facts shail be conclusive proof of the

fault or notice of default hereunder or invalldate any act done pursuant.to truthfulness thereof, Any person, excluding the trustee but Including the grantor
such notice. and- the Leneficlary, may purchuse ot the sale,

6. The grantor shall notity beneficlary In writlng of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of tho above described roperty and furnish beneficlary on a trustec shall a}ml the proceods of the trustee’'s sale as follows: To
forin suppiled It with such persona) information conceraing the purchbser as. - the expenses of the eale inciuding - the compensation of the trustes, L)
would ordiparily be required of a new loan applleant and shall pay beneficlary reasonable chargs by the attoruey. . (2) To the obligation asecured by . the
n servico charge, trust deed, (:S Uo all persons having recorded llens s bsequent t0 the
. . intereats of the trustee In the trust deed as thelr interests appear.in the
6. Thne s of the essence of this instrument and upon default by the . order of their priority, (4) The surplus, It any, to the grantor of the trust
grantor in payment of any {ndebtedness ccured herebr or In porformance of any deed or {o his successor in Interest entitled . such surplus,
agreement hercunder, the beneflciary may doclare all sums secursd hereby “tm-
: mudlnlel{ due and }mynhle by delivery to the trustes of written notice of default - 10. For any reason permiticd by law, the bencficlary may from tlme o s
and election to sell the trust property, which notice trustce shall cause ta be time- appolnt & auccessor or SUCCCROTS to any trustee named hereln, or to any e \
duly filed for record, Upon delivery of sald notice of default and election to sell, - successor trustes appolnted herounder. Upon such appolutment and without con. e h et St
the beneficlary shail deposit with the trustee thls trust decd and all promissory - veyance to the successor trustee, the 1atter shull be vested with ail title, powers y skt i
notes and d te i ex; {tures secured” hereby, whoreupon the and duties conierred upon any trustes herein pamed or a pointed hereunder. Each - . L -
trustees shall fix the (time and place of pale and glve notice thereof:as then such appointment and substiiution shall be made by wrlgten instrument executed
required by law. N ' y. the beneficlary, com,nlnlnr reforence to - this trust deed and its pluce’ of
record, which, when recorded in the office of the county clerk or recorder of the
7, After default and any time prior to ‘flve days beforo the date set county or vounties In which the property is situnted, shall be conclusive proof of
.. by the Trustee for the Trustee's: sale, the grantor. or other . person 8o proper appolntment of the successor trustee, -
privileged may pay the entlre. amount then dus . under this trust deed ound
the olﬁlguuom secured thereby (including costs and expenses actually incurred 11,- Trustee accepte this trust whon this deed, duly executed and acknow-
in enforcing the. terms of the obligation and trustec’s- and attorney's foes ledged s mado a publlc record, ar provided by law, The trustee 18 not obligated
ot exceeding $50.00° ench). other thun such portion” of “the principal: na would to notlfy any party hereto of pending sale under an other deed of trust or of
‘not then be due; had no default occurred and therehy cure the default, any action. or proceeding In which the grantor, beneficlary or trustee shali be &
party unless such . actlon -or - proceeding Is brought by the trustee,

law following

e of sale, the 2, This desd applies to, Inures to the benefit ol, aod binds all partien

trustee shall sell sald property at tl sald notice horeto, their heirs, legateca devisces, administrators, execulors, successors and

of sale, either as a whole or in separate parcols, and in such order as he may do- - assigns. The term “beneficiary”- shall -mean the holder snd owner, including

termine, at- public auctlon to the highest bldder for cash, in lawful money of the rlcduce, of the note secured herghy, whellier or not nated 88 & beneticiary

United States, payable at the time of. sale. Trustee mng postpone sale of all or \erein, In construing this deed and whenever. the context so requires, the mna-

< apy portion of sald property by publio announcesnent. 8 nuch time and place of culine gender includes the feminine and/or nenter, and the singulsr number in-
nnfc and from time to time thereafter may postpone the sale by public an. - cludes the plural,

IN WITNESS WHEREOF, sald grantor has. hereunto set his hand and ‘seal the day and year first above writlen.

’ Z‘A‘Z’.’//Mf/&v% AR S2FET (SEAL)

STATE. OF OREGON ‘ )
County of Klamath B & . ' : .
THIS 1S TO CERTIFY that on this.— .o day of August 19..76._ botore me, the undersigned, a
. T e :
Notary Public in-and_for said county and state, personally appeared the within named H -
NORMAK H. HANSEN and EDNA L. HANSEN, husband and wife
to me pqi};qndl{jk%%?ﬂ,:—(c.;:bs_ {he- identical individual® . named in and"who executed the foregoing Instrument and acknowledged to me  that
...théyu.e;:ecutod-uthe same freely and voluntarily for the uses and purposes therein expressed.
E TEST!MONY V{H’EREOE, 1 have. hersunto_set’ my hand and ‘dﬂxod my, al seal the day and ‘year last above written.

£

Ao DIV L et
Ndiary Public for” Oregon

M\ commission: expires; ‘;j’-/ .,/,f() .

STATE OF OREGON|
~ County “of Klemath™: f §s-.

1 -certify: that' the* within ' instrument
‘was’ received. for record: on. the, oth
e ~ " day ol AUGUSE. i, 1928
;:::E"’ vax THiS o at:3;28.;o'clock ~EM, and recorded
FOR RECOMPING - - i i book : M..76. ... .......on page

. : ‘ - Granlor 7 uasen - coun. Record of Mortgages of said County.

; v L ETO ’ E ; TIES. WHERE _— ; :
FIRST FEDERAL SAVINGS & - R P?EDT) Gt \Wiiness my hand and seal of County -

' LOAN ASSOCIATION: - i S = oL f

S ST S Beneficlary, . ’ : i :

Aber Recording Relurn To} :

“FIRST FEDERAL SAVINGS"

200540 Main Bt R
“Klamath:Falls,. Oregon:

* REQUEST FOR FULL RECONVEYANCE
.%o be used. only-when obligations’ have ‘been paid.

TO:W’llMamGuﬁonq‘ ) J IRTIRSPT : et i e :
The undersigned is the. legal owmer and- holder of all indebtedness socured by the foregoing trust deed. Al sums secured, by said trust deed
“‘have been fully paid and satisfled.  You hereby are directed, on-payment.fo you of any sums owing o you under. the terms of sald trust deed or "
pursuant to statute, to cancel all evidences of indebtedness secured. by sald: trust deed  (which: are delivered foyou herewith : together with' sald
trust.deed) and to_reconvey, without warranty, to the' parties designated by the terms of said trust doed the estate now. held by you under the




