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KNOW ALL'MEN BY THESE PRESENTS, That. . DJUANNA. GRIEB aka DJUANNA P o . .0 iR .‘ BERRr

LANKYORD e et e e e s ., hereinafter called grantor, ' R E :

for the consideration hereinafter stated, does hereby grant, bargain, sell and convey UREO. e e ool s

hereinafter called grantee, and unto grantee's heirs, successors and assigns all of that certain real property with th

tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, situated in the County
Klamath oo , State of Oregon, described as follows, to-wit:

0

R AT T A 5

The SW4 of the NW4, the SE% of the NWh, the 8% of the
84 of the NEY4 of the NW4%, the S% of the 8% of the NW4
of the NW% of Section 13, Township 40 South, Range

9 East of the Willamette Meridian.

EXCEPTING THEREFROM that portion conveyed to the United
States of America by deed dated December 7, 1949, recorded
November 2, 1951 on page 618 of Volume 250 of Deeds,
Records of Klamath County, Oregon. . ¥

(IF 'SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
To Have-and to Hold the same unto the said grantee and grantee's heirs, successors and assigns forever.
The' true and -actual consideration paid for this.transfer, stated in terms of dollars, is § 6,00 0.00. ..

@However, the actual consideration' consists of or includes other property or value given or prorised which is

ﬁﬂ::ﬁf consideration (indicate W’liC1l).®(Tlxe sentence between the symbols @, if nat applicable, shoyld be deleted. See ORS 93.030.)
In construing this deed and where the context so requires, the singular includes the plural and all grammatical
! changes shall be implied to make the provisions hereof apply equally to corporations and to individuals. ™
In Witness Whereof, the grantor has executed this instrument this. 20 ..day of . June... .
- if.a corporate grantor, it has caused. its.name to be signed and seal affixed by its officers, duly authorized thereto by
“order-of its board-of diréctors.= .. R BRIy N DS ETE ~ : I

2,
: RV RS
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(#f executed b} a térpovollon,
ufllx’corpcmu seal)i; oA

;TSTATE(NTORECON,\~M‘ Sy S S AT E OF OREGON, Cotnty of 77

IICounty: ol Klamath TN g R i : s e
- 3(3 N June 19 76 - - Personally-appeared- and
RS N : '} : B } vho, being duly sworn,

’ Persydknall); appeared ;f‘lo abz;ve nﬁnc& Dj uanha cach for Ixirh&el( and not one. for the "’.'”'e," did sf‘y that the forner is the
’Grieb“aka‘DiuannamLankfondmmf e Fre s prosident and ‘that the latter is the

secrefary of

. - N i} . g ,-a corporation,

- and -that: theseal allixed to the toregoing. instrument is the corporate. seal

€. . . .voluntary act and deed. ““'of said corporation. and thaf said instrunent was signed and, sealed in be«
: 7 : : o halt of said- corporation by authority ol its board of directors; and each of

thent acknowledged. said - instrument o be its voluntary act ‘and -deed.

. “Before me;. o o S L

an’g-;a‘ck'nowledg‘ed -the ;Iofegaing instru-

(OFFICIAL
" SEAL)

Notary Public for Oregon

‘My commission expires:!”

- STATE OF OREGON, == ).
' : §5.

- County of:'. KLAMAEH g FI TS

i I certify that the within inst:u-',
‘ment ‘was feceived for record on’the"
9th: day of AUGUST: - %19 ;
i T - | e aetnves afti2l o clock,g..M.,,a'nd recorded ™.
2 Atter ragording roturn 103 <. .7 ; CE ) i reme. in bOOkN 760[1 page1226lor as
: /‘d{/ﬁ(:u AETRE e anoers use | file/Teel numberlTA1L . ol

AL St | Record of Deeds of said county.
gé;’) e i e S cUT o U Witness, my hand.andscal of

e

e e o i e County affixed. -

WifD. MILNE..

e By cza lndpltto L Deputy |
COFEE $°3.000 (L - e e

NAME, ADDRE‘SS. 2P
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i

THIS MORTGAGE "is made und entered- into by
DUANE C. GRIEB

I3

residing in TH . : County, Oregon, whose post office

address is

RT. 1, BOX 863, KLAMATH FALLS, ’ : Oregon 97601

herein called **Borrower,” and : . . )
WHEREAS Borrower is indebted 1o the United States of America, acting through the Farmers Hoine Administration,
_ United States Department ‘of Agriculture, herein called the “Govermment,” as evidenced. by one or more promissory note(s)
or assumption agreement(s), herein called “note.” which has been executed by Borrower, is payable o the order of the
Government, authorizes acceleration of the “entire indebtedness -at "the vption of the Government upon any default by
Borrower, and is described as follows: o :
\,\.:’J : o : Annual Rate " " Due Date of Final
Date of Instrument : ) Principal Amount " of Interest : Installment

MARCH 1, 1975 $22,700 . 8 3/1% MARCH 1k, 1962
[ =1 ' E .
ATGTST 9, 1976 - $19,130 83/l AUGUST 9, 1963

eI

Andihe riot¢ evideices 'a loan ta Borrower;and “the’ Governmenty-at-any: time ;. may-assign the-note and-insure-the..”
T payment thereof . pursuant-to-the Consolidated; Furm and Rural Development “Acty or Title' V 91‘1he Housing Act of l$)4‘):
~= - And itis the purpose and’ intent of this”instrument_that, ‘among’ other. things, at all times whenthe note-is held by the
“Government, or in’ the event-the Governiment: should assign’ this-instrument without insurance ‘of the note; {his instrument.
shall secure payment: of the notes” but when the note'is'held by an insured: holder, this instrument shall not secure payment -
of the fote or attach to the debt evidenced. thereby, but as 1o the note: and such- debt shall constitutc an indemnity mortgage
“tosectire the Government against loss under its insurance contract by reason.ofany, default.by Borrowers L. W Dl o
CLONOW CTHEREFORE = 1n consideration of the foan(sy and. (@) aall tinies when the- note is held:by. the Government; or:
“in:the-event-the: Government: should-assign’ thi drument . without.insurance. of the payment of the note, t0:secure prompt
> payment-of the note and any rencwals and oxtensions hereof anid iy agiechients contained thereiny (b)arall times when-the-
‘note is held by an insured holder, tosecure performance of Borrower's agreemient hierein 10 indemnify and ;ame harmless the
Governmen! against loss  under its ‘insurance contract: by. reason of “any: default: by, Borrower, and (¢).in_dny event and at
“all ‘times- to secure” the  prompt: payment: of “all-advances and “expenditures made by the: Government, with interest, as
hereinafter described, and the: performance of every covenant and-agreement of Borrower contained hierein-or.in-any supple:
mentary agreement,*Borrower. does hereby grant, bargain, sell; convey. morigage, and assign with-general wirranty unto the

: KLAMATH

Government the following property situated in the State of Oregon; County (ies) of

e i Lo .+The SW% of the W%, the
Wk of the Wik, the B4 of the 5% of the NEy of the NWg, the 8% of the Sk of the Wi
“of the NW% of Section 13, Township 1,0"South, Range 9 East of the Willamette Meridian.:
EXCEPTING THEREFROM that portion conveyed to the United States of America by deed = .

"“dated December 7, 1949; recorded November 2, ‘1951 on page 618 of Volume 250 .of Deeds,

" ‘Records of Klamath County, Oregon. . . - SRR FEER AT e ok
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and

-profits thereof and revenues and income therefrosm, all improvements and personal property now or later attached thereto or

réasoniably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,

or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining

~-thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation

“ofany-part thercof or interest therein-all of which are herein called “the property”; N el ) :

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple. :

. BORROWER for himself, his heirs, executors, -administrators, successors and assigns WARRANTS THE TITLE to the
property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances, casements,
reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:”

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under. its insurance of payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured holder. Borrower ‘shall continue: to make. payments on the note (0.the Govern-
ment as coliection agent for the holder. L ‘

(2) To pay to-the Government such fees and other charges as may now or hereafter be required by regulations of

= the. Farmers Home Administration. .

- (3)-1f-required - by “tie- Government, to make: additional_ monthly: payments of “1/12°6f the estimated annual taxe

assessnients, insurance. premiums-and-other charges upon the: mortgaged premises, R,

“Li(4)" Whetheror_not _the note, is-insured by the Government, the Government may-at-any. time pay-any other amounts
“ required- hereinto be paid by Borrower and not paid by him when due. as well asany.costs and expenses for the preservation,
~protection, -or. enforcement; of - this lien, ‘as advances for the: account of Borrawer, All such advances shall bear interest at.
‘the rdte borne by the note which has the highest intérest rate. . ety : T L
Sy All-advances by:the Government-as described inthis.instrument, withinterest, shall be immediately due.and payable
.+ by: Borrower to thie Government without demand at_the place designated in_the latest note and shall be secured herehy, No ™
~such:advance by the Government ‘shall relieve Borrower from breacli of his'covenant:to. pay. Such advances; with-interest; -
ghall be repaid. from the first available collections Teceived fiom Borrower. Othenwiscrany, payment made by Borrower.may
be applied on the note, or.any indebtedness:to the Government secured hereby, in any order.the Government determines.
-.(6);+Toruse: the loan ’evidenccd by*the:note solely-for purpose- authorized by ‘the Government. R - G
2Ty To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to orassessed against
_the property, including all charges and assessments in’connection with: water; water rights, and water stock pertaining to or”
reasonably necessary. to- the ‘use.of - the:real property described above, and promptly- deliver: to_the Government without
demand receipts evidencing such payments. i I S PR L TR e s
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(8) ‘To keep the property. insured as required by und. under insurance policies approved by, delivered o, and retained
by the Government. ) -

(9)- To maintain improvements in good repair and make repairs required by the Government: operate the property ina
good and husbandmanlike manner: comply with such farm conservation practices and farm and home management plans as
the Government. from time to time may preseribe; and not to abandon the property, or ciuse or permit waste, lessening or

~ impairment of ‘the sccurity“covered hereby, or, without the written consent ol the Government, cul, remove, or lease any
timber, gravel, oil, gas, coal, o other minerals exéept as may be necessary for ordinary domestic purposes.

(10) To comply with: all Jaws, ordinances, and. regulations affecting the property. » &

(11)7" To pay-or reimburse the Government for expenses reasonably. necessary or incidental to, the protection of the lien
and priority hereof and’, to the enforcement of or the compliance with the ‘provisions hercof and of the note and any
supplementary . agréement (Whether before or after default), including but notlimited to costs of evidence ofl title to and
and survey of the. property,.costs ol recording this and other instruments, altoreys’ fees. trustees’ fees, court costs, and
expenses of advertising, selling, and conveying the property. ) ) ) : e e

-7(12)" Neither the property norany portion thercof or interest therein shall be assigned, sold, transferred, or encumbered, B " it (e o L SR
voluntarily or otherwise. without the writien consent of the Government. The Government shall have the sole and exclusive R ‘ : P L AR Y 1 :
rights as mortgagee hercunder, including but not limited to the power 1o grant consents, partial releases, subordinations, . . B BTN i o
and. satisfaction, and no insured holder shall have any right. title or interest in or to the lien or any benefits hereof. S SRR I _ . o

(13) At all reasonable times the Government and its agents may ‘inspect the property to ascertain whether the covenants ’ BRI I
and agreements contained herein or in any supplementary agreement are being performed.

"(14) “The Governnient miay-extend and defer the maturity of and renew and reamortize the debt evidenced by the note
“oraany indebtedness to the Governmentisectired liereby release from liability to'the G ernmentany party so lable thereon;
release. portions, ol the property from and subordinate:the lien hereof; and.waive any other rights hereunder;without affect-:
ing the lien or priority” hereof “or.the liability 10 thie’ Government ol Bofrower orany otherpurty for payment of the note or'-
“indebiedness secured hereby . o ConIlien PR e T e B e e T
If-at any time it shall appear fo-the Government: that Borrower may be able 10, obtain loan from:a production
_credit association, a: Federal-land bank - or other responsible” cooperitive: or private “credit’ source, at reasonable rates und
“terms for loans for similar purposes und periods of time; Borrower willy upon the G sverninent’s requestapply forand accept -
_such. loan insufficient -amount -to -pay- the- note and: any- indebicdness secured hereby and 1o pay for any stock nee ’
‘{07 be pirchased in-a cooperative. lending agency. in connection with such:loin. R s e e
TC6) T Delault héreundershall cons itute-default-under-any othier ical estile Grérop orchatiel seeurity. instrument:held-or =
““insured. by the Government and exccuted-or assumed by Borrower, and default under “any such other security instrument
“shalt-constitute defaulthercunder. R e L RN R 2 s
o (177 SHOULD DEFAULT: occurin the performance, or discharge of any obligation in this instrument or secured by: this
‘instrument, ‘of “should ‘any ‘one’ of “the-parties named as - Borroser”die or-be: declared an_incompetent, a bankrupt, or an
insolvent, or ‘make an assignment-{or the benefit of creditors, the:Government, at its option; with:or-without notice, may:-
~ (a) declare: ihe entire amount unpaid under the noté and any indebtedness 1o the Government hereby: secured immediately-
die and:payable, (b) for the account of Borrower incur’and pay. reasonable expenses for'repair or:maintenance of and take
“possession . of* operate-or- rent the . praperty, (¢). upon application by it ‘and. production of this instrumest without other
- evidence and without. notice ol hearing of said application, have a receiver appointed for the property. with the usual powers”

- of “receivers in-likecases; (d) foreclose: this: instrument-as ‘provided- herein’ or. by law, and’(e)-enforce any. and;’all otherz:
“rights and:remedies: provided herein or. by-present ot future Taw. SRR [ : R
“(18) The proceeds of foreclosure sale shall be applied in the. following order tothe payment of: (a) costs und expenses

incident: to, enforcing or complying with the: provisions hereof, (b) any: prior liens required by: law. or.a competent court to
be' 50 paid; (c). the debt-evidenced by (lie -note and all indebtedness to the Government:secured lereby, (d) inferior liens
of record’ required by law - or-a’competent court 10 be so paid;- (e) at?the Government’s:option, any other, indebtedness
i he Government. and.(1) any.balance:to Borrower ., At foreclosure or- other sale of " -~
B Tovernment - aid its agentsmay bid and purchase “us-a stranger and-may pay-the Govern: o - -
““ment's share of -tlie. purchase - price by crediting -such ‘amount “on uny= dedts ol Borrower owing:to-or-insured ‘by the.
Government; in'the order prescribed above. SR N e S e

~(19) - Borrower agrecs. that the Government will not be bound by any present or future laws, (a) providing for-valuation,’

- appraisal,”homestead or exemption of the. property, (b) prohibiting maintenance of an action for a deficiency judgment or:
limifing. the aniount " thereof or the time within which -such action maybe brought, (¢} prescribing-any. other statute of
“liimiitations, (d) allowing any right-of redemption-or possession following anyforeclosure sale; or. (¢) limiting the conditions..
whicli the Governmient. may. by regilation impose, including the interest rate it may charge, as a condition of approving a7
transfer. of the property to a new Borrower: Borrower expressly waives the benefit of any such State taw, Borrower hereby <
relinquishes, waives, and.conveys all rights, inchoute or consummate, of descent, dower, and curtesy, : i

720y 1F any part of-the loan for. which this instrument is given shall be,used to finance the purchase, construction .of
repair-of property to be used as an owner-oceupled dwelling (herein cafled the dwelting!™)-and-if Borrower intends to sell
or-rent-the dwelling and has obtained the Government’s consent to do so (4) neither Borrower nor anyone authorized toact
for him will; afier. receipt ofa bona. fide offer, refuse.to negotiate for the sate or rental of the dwelling or will otherwise make
“unavailable -or deny” the: dwellliig’ to anyone because: of race, color, religion, sex, or_nafivtal-ofigii, and (b). Borrover
recognizes as.illegal and hereby disclaims, and-will-not_comply. with or attempt.to, enforce any testiictive covenants on the =7
> dwelling refating Lo rice, color, religion, sex or national origin. o e e R R
“527(21) - This dnstrument shall be sitbject 1o the present: regulations of the Farmers Home Administration, and-1o its future:
“regulations not Inconsistent with the cxpress provisions hereof; . : S L o

]




(22) Notices given hercunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address is designated in-a notice so given, in the case of the Government to Farmers Home Administration,”
United States Department of Agriculture, at Portland, Oregon 97205, and in the case of Bsorrower to him at his post office
address'stated above;

(23) If any provision of this instrument or application thereofl to-any person or circumstances is held invatid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

AUGUST

WITNESS the hand(s) of Borrower this

i

DUANE C. GRIEB

it

ACKNOWLEDGM ENT FOR OREGON

RR0R (e e B4 il
) | ‘ e .,‘.,i,‘r‘.‘»‘“ 1t
STATE OF OREGON ; : ‘ . R A A : R oy

S

COUNTY OF -..KLAMATH. .

=77 On this - 9th e day of ez AUGUST S Ol pcysonully appeared the above-

k‘k‘hgnledf:’,"' DUANEC' GRIEB -

N7

uhd apkllowlgdged the foregoing instrument to be.---

(LA
-

" ROSEANNA M. BREEDING ~“Nofary Public

My Cofﬁmiésioﬁ e}(pircs : 3;31_-80
SPae DI
Qg 122V

STATE OF'OREGON;'COUNTY'OF'KI;AMATH;\ss.j :

- I hereby certify that,the"withinins’tfurherifv&as received and filed for. record on the 9th- day of e
“AUGUST - L gE o Be22 R . -

o —AD., 19— __at_2— o M., and duly recorded in Vol .76 .

MORTGAGES o e o o 5 QS sl et '

e . wmnD MILN/E County Clerk
o L Byz @11/ LMz A . Deputy
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