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DEED OF TRUST

THIS DEED OF TRUST is made this. . . ... NINTH
i9 76, among the Grantor,. e
, . (hercin “Borrower™),
i s (herein “Trustee™), and the
s . :, 4 corporation organized and
existing under the laws of

222 South Sixth Street. . . Klamath Falls,Oregon 97601

BORROWER, in considération of the indebtedness herein recited and the trust herein ereated, irrevocably grants
and conveys 1o Trustee, in trust, with power of sale, the following described property located in the County of
Boerenen KLAMATH ' ,-State of Oregon:

Lot's 16, 17, and 18 in Block 6 of INDUSTRIAL ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk,
‘Klamath County, Oregone. i :

[Street)

 which Hias the address of .. B36. - B4B.OWERS o Klamath Falls...

‘ : . 1city)
“ o Qregon.. iy 97604 " u(herein “Property Addresst s =
‘ [State and Zip Code} . L [ETE IR IS o :

' “TOGETHER. with all - the -improvements now or h‘érc;lflcr erected on “the: property,.-and all casements, rights,
“dppurtenances, rents (subject however {a the rights and :m‘l'lioriliés given herein 16 Lender to ;C(‘)llc,‘(‘:;l and apply. such-:
" rents ), royalties, mincral, oil and gas rights and:profits, water, water righté, and water stock, and all fixturcs now’ or

“hereafter attached 1o e properly, all of-which, including replacements and additions thereto. shall be deemed to be
and remain a part of the property covered by this Deed of Trust:and all of the foregoing; together will “property
“(or the leaschold cstate if this Deed of Trust is on a:leaschold) are-herein referred 1o as the “Property L

S ~To SECURE tp Lender (a) the repayment of tlicindebledness evidenced by Borrower's note dated .U
AU 9. 76, (herein “Note™); in the principal sum of . .FIFTEEN .THOUSAND. .TWO  HUNDRED_.AND. NO/10Q-
R R o C LU Dollars, with interest thercon, providing for monthly instaliments.

of principal and interest, with:the balance of the indebtedness, if not sooner paid, due ind payable on. e
Ca Ty soptember. iy 1996 L D .+ the payment of all other-sums, with interest thercon, advanced
in-accordance herewith-to. protect the - security .of this' Decd of Trust; and. the performance of: the covenants and
‘agreements of Borrower herein containedi and (b the repayment of any future advanees; with interest thércon, made

“ 1o, Borrower by Lender pursuant {o paragraph 21 hercol (herein “Future Advances”™). 0 - o

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has ‘the right-to-grant ” o

<" and convey. the: Property, that. the Property:is uncneumbered, and-that Borrower will warrant and defend gencrally:
~the title 10 the Property against all claimg and demands, subjeet Lo any declarations,; casements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in'the Property.

T OREGON--1 to 4 Family—6/75"FNMA/FHLMC UNIFORM INSTRUMENT - 30.FHLMC-OREGON—AS § AS, Inc.




UNItorRn COVENANTS. . Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest. . Borrower shall promptly pay when due the principal of and interest o the
indebledness evidenced by the Noti; prepuyment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deedoof Trost.
i 2. Funds for Tases and Insurance, Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installnients of principaland interestare payable under the Note, untit the Note is paid in full,
2 sum (herein “Funds”)-equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, il any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and bills and reasonable ¢stimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution), 1.ender shall apply the Funds'to pay said taxes, assessments.

insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing » il account

or verifying and compiling said as ments and bills, unless Lender pays Borrower inferest on the Funds and applicable law

permits Lender 1o make: sich ' charge.  Borrower and Lender may agree in writing at ihe fime of excention of this

Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Taw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deedrof Trust. .

If the amount of the Funds held by Lender; together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessinents, insurance premiuns ind ground rents, shall ced the mnount required 10 pay satd taxes.
assessnmients, insurance p miums and ground rents as they fall due, such e ohall he, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of - Funds. 1f the “amount of the FFunds
held by Lender shall not be sullicient to pay taxes, assessments, inswrance premiums and ground rents as they [all due;
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereol.

Upon payment in full of all sums secured by this Deed of Trust, 1ender shall-promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property s otherwise acquired by Lender, Lender
shail apply, no later than immediately prior to the sale of the Property or ils: acquisition by Lender. any Funds held by

* Lender at the time of application as & credit against the sums secured by this Deed of Trust.
3, Application of Payments. Unless apphicable law provides alherwise, all payments received. by Lender under the
. Note and paragraphs t and 2 hercol shall be applied by Lender first in payment of amounts. payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
princ?ml on any- Future Advances. . .

"4, Charpes; Liens. Borrower shall pay all-taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner. provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender-all notices of amounts. due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furpish to Lender receipts_ evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in-writing to the payment of the obligation sceured by
such lien in a manner acceptable to Lender, or shill in goad faith contest such lien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of. the Property or.any part thereof.

5, Hazard Insurance. “Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term wextended coverage”, and such other hazards as Lender may require

and in-such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
cich coverage exceed: that-amount of coverage reguired to_pay. the s 1§ secured_bylthis Deed of Trust, o
“The. insurance, carrier: providing the insurance chall be chosen by Borrawer sUbject 1o approval by 1ender: provided.

that such approvil shall not be unr onably- withheld. All_premiums: on_insurance policics shall be paid. in the manner

provided under paragraph 2 hc‘rcof or; if not-paid in such :manner, by Borrower making payment, when due; directly:to the,

insurance carrier,

Al insurance policies and renewals thereof, shall.bE in-form aceeptable to. Lénder and shall include a standard morigage.

clatise-in.favor of and in form acceptable to Lender. Lender shall have the vight” (o hold the policies and renewals thereol,

“atid Borrower shall promptly-furnish 1o Lender all renewal notices and “all: receipts ol paid prentiims, I, the, event of loss, .-

Borrower shall give:prompt ‘notice-to the insurance cariler aiid Lender, Lender miay make praol of loss il not made promptly
by.Borrower. o R R L R S LR S

> Unless Lender-and-Borfowe otherwise agree-inywriting: insurance proceeds shall be:applicd to; restoration:

tie. Property. damaged, provided such restoration: or repair. is-cconomically reasible and: the sccurity of-this-De

“nol thereby impaired, Hisuch r oration or repair is not ceonomically feasible or if the security of this Deed of Trust would”
be impaired, the insurance procec hall be applicd to. the sums secured by this' Deed of Trust, with the excess if e paids

16 Borrower. - 1f-the Property. is-ab ndoned by Borrower, or, if. Borrower Tails to_respond. to-Lender within 30 days from the

date-notice is mailed by Lender-to Borrower that the insurance carrier offers torsettle a cluin’ for-insurance; benefits,” Lender

is authorized to collect and:apply the insurance: proceeds at- Lender’s option either-to.restor: tion or-repair- of: the: Property
of to the sums secured by: this Deed of Trust.: . s : o o : - : el

Unless Lender and:Borrower otherwise-agree in writing, any such_application of proceeds to: principal shall ot extend
or postpone the due date of the monthly~instaliments referred to in paragraphs- 1 und-2:hereof -or change: the amount: of

such-instaliments If-under paragraph’ 18 hereot the: Property is-acquired by Lender, all right; title and interest of Borrower:

i and to'any insurance policies and in-and-to- the: proteeds thereof resulting from damage to. the Property prior.to. the sale
or: acquisition shall pass to Lender o the ‘extent of thesums secured by this Deed of Trust immedidtely. prior.to such sale or
" acquisition. . EEER AR e LR SR :
“71 6. Preservation and Maintenance of Property;. Leaseholds: Condominioms; “Planned ” Unit Developments. - Borrower

“shall keep the Property in good repair and shallinot- commit wasie orpermit impairment’ or detérioration -of. the Property.
. and shall comply:with the provisions of any lease if- this Decd:of Trust i% on' leusehold. 1f this Deed of Trust is:on aunilinat. -

condominium-or a_planned wiiit. development, Borrower shall ‘perform all of - Borrower's; obligations-under tht declaration

- or’covenants creating or governing the condominium: or - plinned unit. development, “the by-laws: and. regulations - of the
condominium - or -plannéd.unit development; and-constituent- document 1. 21 condominium:or. planncd: unit development -
rider. is executed by, Borrower and recorded together with-this Deed of “the ‘covenantssand-agreements- of- uch-rider:

. ! . . v
shall.be incorporated injo and sl_mll :uncn_d and supplement-the covenants and-agreements of this Deed of Trust as if the rider

were - part. iercol: A SR . : : i
o 7. Protection of Lender's Security. 1t Borrower- Fails o perforni the sovenanis and -agreements contained in this
Deed of Trust;or.if -any action or: proceeding:is commer ed: which imaterially: affects. Lender's interestin’the” Property,
including, but not Jimited. to, eminent domain, insolvency; code enlorcement, or-arrungementsor procecdings: involving a
“ bankrupt or.decedent; then Lender.at Lender's oplion, upon otice to: Borrower, nuiy make such appearances dishurse such

sums:and take such action :as is necessary (o protect - Lender’s interest- including.but- not: limited: to . di bursement of

vedsonable sattorney's - fees and entry upon ‘lhc;l’ropcrly lo,nmkc repairs, - 1f Lender-required. mortgage insurance -as i
condition of -making the loan secured -by: this-Deed- of :Trust, Borrower, shall pay the premiums requiredt toss intain. such
insurance in effect-until such’ time: as the requirementfor quch instirance” fermingtes: ing accordance with Borrower's and

fender’s written agreement or applicable Taw. “ Borrowgr shall-pay the amount of all mortgage insurance premiums in the,

“manner provided  under paragraph: 2. hereof. o . SN

Any. amounts: dishursed by Lender: purstiant - to thig: paragraph 7, with Jérest: thercon, - shall - become: additional

indebtedness of Borrower seetired by this Deed of Trust. Unless Barrower sind: Eender agree (o other terms of payment, such
amounls sl b | Merupon fotiee from:| ender 1o Borrower requesting. payiient thercof,und shall bear interest from the

date of disbtirsement at the rate payahle-from time 10 time on outstanding principal under-the-Note unless pi ment of interest ™
at such :rate” would -be: contrary: to applicable” law::in which event such-amounts shall -bear-interest at the highest rate™

permissible under applicable-faw, Nothing contained in:this paragraph-7 shill require: Lender toincur any expense or take
- any.action hereunder. R e S : i T BTt

8. Inspection.: Lender may make or ciuse t0-be mide reasonable entries upon and inspections of the Property, pravided:

“that Lender shall give Borrower notice prior to any such inspection’ specifying reasonable: cause therefor related to: Lender’s
interest in the:Property, .- : e - - S : et S setiviah
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9. Coudenmmation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for.conveyance in lieu of condemnation; are hereby assigned
and shall be paid to Lender. )

In the event of a total taking of the Properly, the progeeds shall be applied to the sums seeured by this Deed of “Frust,
with the excess, il any, paid to Borrower. In the event of u partial taking of the Property, unless Borrower and- Lender
otherwise agree in writing, there shall be applied to the sums sceured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of “Frust immediately prior to the date of
taking bears (o the fair market value of the Property immediately prior to the date of wking, with the batance of the proceeds
paid to Borrower, )

If the Property is abandoned by Borrower, or if, aftér notice by Lender to Borrower that the condemnor offers to make
an award or settle - claim Tor damages, Borrower fails to’respond to: Lender within 30 days after. the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of “Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereol“or change the amount ol
such installments, !

10, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender 1o any suceessor in interest of Borrower shall not operate (o release, inany manner,
the liability of the original Borrower and Borrower’s successors in-interest. Lender shall not be required o commence
proceedings against such successor- or refuse to extend time for puyment. or-otherwise modily amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s suceessors in interest.

11. TForbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwisc: afforded by applicable Taw, shall not be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of faxes or other liens or'charges by Lender shall not be o waiver of Lender's
right 1o accelerate the maturity. of the indebtedness secured by this Deed of “Trust. : ’

12, Remedies Cumlative. All remedies provided in this Deed of Trust are digtinetand cumulative 1o any other right
or remedy under this Deed of Trusi or afforded by law or equity, and may be. exercised concurrently, independently or

. successively. .

13. Successors and Assigns Bound; Joint and Several Liability; Captions. ‘The covenants and agreements herein
contained shall bind, and the rights hereonder shall inure to, the respective stccessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. All covenanls and agreements of Borrower shall be joint and: several:
The captions and headings of tie paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret-or define the provisions hereof. -

14, Notice. Except for any notice required under applicable luw (o be given in another manner, (1) any notice to
Borrower provided for in this Decd of Trust shall be given by mailing such notice by certified mail addressed (o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as: provided herein, and
(b) any notice'to Lender shall be given by certified_mail, -return- receipt requested, to. Lender's address stated herein - or-to
such other address as Lender may designate by notice to Borrower as provided herein, ‘Any nolice provided for in this
Deed of Trust shall be deemed to have heen given 1o Borrower or Lender when given in the manner designated” hercin.
: 15. Uniform Deed of Trust; Governing Law: Severability, “This form of deed of trust combines uniform covenants for
national use and non-uniform covenants ‘with limited variations by jurisdiction to_constitute a uniform security instrument
covering real property. *This Deed of ‘Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust.or the Note conflicts with applicable Jaw. such conflict*shall
not affect other provisions of this Deed of Trust or the Note which can he given effect without the conflicting provision,

and to this end the provisions of the Deed of Frustiand the Note are declared 1o be severable. ‘

16.- Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trustat the time
of exccution or after-recordation hereof.

17. Transfer of the Property; Assumption. - 1f all or any part of the Property or an interest therein is sold or tr: 1sferred
by Borrower without Lender's prior written consent.. excluding (a) the creation of a lien or enconmbrance subord
this Deed of Trust,:(b). the creation ol a purchase-money security interest for- household appliances, (¢} & trar

~deseent or by operation of law upon’ the'death of wrjointtenant or-(d)-the grantof-uny-feasehold interes
ot containing an option. to purchase; Lender may, at 1.ender's option, declare:all the sumssecured by this
immediately due and. payable. Lender shall-have: waived such option: to-aceelerate ity prior to. the sale or: tran
and the person to, whom the Property is to be sold or transferred reach dgreement in‘writing that the creditof
+ 15 satisfactory to.l.ender-and that the interest payable on the sums sectred by-this Deed-of“Trust shall>be at such-rate as
" Lender-shall tequest.” 1f Lender has waived the option to_iccelerate provided in-this paragraph )17, .and il Borrower’s successor
in interest, has exceuted W written assumption;agreement; accepted in writing by’ Lender, Lender shall. release; Borrower trom
“ il obligations-under this: Deed* ofT'rust-and ‘the-Note - e R L DR e ST
. 1f Lender exercises such option o, accelerate, Lender shall. mail -Barrower notice: of - aceeleration in accordance with -
S paragraph14-hereol,- Such notice shall provide & period of not Iéss than 30 days: from the “date’ the notice’is mailed within
“which-Borrower may - pay-the-sums declared-due= T Borrew e Tai IO pad -xiich Sais™ fiior s (6 e elpinition, oL saelrpe
Lender may, without further notice”or:demand on Barrower, invoke any remedics permitted by paragraph ‘18 hercof.

NoN-UNIFORN COVENANTS. Borrower and Lender further covenantand agree as follov ;
~18.~ Acceleration;: Remedies. Except as provided in paragraph 17 hereof, upon Barrower’s breach of any covenant or
agreement of Borrower in’ this Deed of Trust, including the covenants: (o, pay. when due any sums secured by this Deed of-
Trust, Lender prior {o acceleration shall mail-notice to. Borrower as provided in paragraph 14" hereof specifying: (1) the.
2 breach; (2) the action required to.cure such breachi (3):n date, not less. than: 30 days from the: dyfe. the notice is  maited. to
7 Borrower, by which such breach must. h¢ cured; and (4) that failure to cure.such; breach on or before the date specified in the
notice may result.in ‘acceleration of the sums § ed by this Deed of ‘Frust and sale of the Property, The notice shall further
inform Borrower of the right to reinstaté after cleration. and the right ‘to’ bring o court action to assert the non-existence
“Jof adefault or any othier defense of Borrower: to acceleration and sale,; If: the - breach is not cured onor_hefore the: date
specified in the notice, Lender at- Lender’s option may declare-all of the sums secured by this Deed of Trust fo be immediately
due and payable without further demand and may. invoke the power of sale-and any: other remedies. permitied: by applicable
law.: Lender shall he-cntiticd to colléet all reasonable costs and expenses incurred. in pursuing the remedies provided. in. this
. paragraph. 18, including,.but not limited to, reasonable attorney’s fees. : . e : o -
"o If Lender-invokes the power of sale, Lender shall execute or-canse Trustee to exeeute a written. notice. of the occurrence
“'of ‘an event of default and of Lender's election: to’ canse the Property to be sold, and shall cauvse such notice to be recorded
“incach county: in which the Property. or some part; thereof s located.. Lender or Trustee, shall give notice of sale’ in"the )
“:-manner prescribed: by applicable law ‘to-Borrower and-to’ the-other:persons: prescribed -by: applicable 1 wooAfler the lapse: of -0
such.fime ns may.be required: by applicable law, Trustee, without: desand. on-Borrower, shall sell the Property. at. public
- auetion: to. the highest bidder at-the time and- place: and under. the terms designated in- the notice: of sale in-one or-more
parcels and in such order as Trustee. may: determine.. Trustee, may: postpone sale of ‘all or any parcel of  the Property by
public announcement af the time and place of any previously scheduled sate. Lender or Lenders designee may purchase the
Property at any-sale, " =7 S S : R : Gl Ce
= “Trustee shall deliver to-the purchaser Trustee's deed conveying the Property so sold-without any covenant or warranty,
< expressed or implied. > The recitals'in:the Trustee’s deed shallbe prima.facieevidenice of the truth of the statements. made .
therein, - Trustee shall apply. the proceeds of.the sale in‘the following: order: (1) to-all reasonable costs and expenses of- the
“saley including, but not limited to, reasonable Trusiee’s and-aftorney’s fees and costs of title evidences () to” all sums: secured
by this Deed of Trust; and (c) theexcess, if any, to the person or persons legally entitied thereto. SRR PR ;
©57 219, 5 Borrower’s Right o Reinstate.. Nowwithstanding Lender's-aceeleration of the sums: secured by: this Decd:of: Trust,
= Borrower shall have the right to have any procecedings begun by Lender to enforee this. Deed of Trust discontinued atany time
prior to the earlier:tooccur of (i) the fifth day before saleof the: Property. pursuint: to. the: power, of sale containedin this
Déed of Trustor-(ii) entry-of i judgment enforcing: this Deed ol Trustif:.(a). Borrower: pays Lender all sums.which would be
then due. undér this. Deed: of (Trust;  the: Noterand notes. securing Future, Advances,” if, any,” had no-aceeleration joccurred:
1 (b). Borrower. cures: it breaches of “any other-covenants- or-agreements: of -Borrower-contaied: in-this- Deed-of Trusy; ()
Borrower pays.ail reasonable expenses incurred by Lender and Trusiee in enforcing the covenanls and agreements of Borrowel
“contained-in - this. Deed of - Trust-and in enforcing Lender's and Trustee's ‘remedics: as” provided in” paragraph- 18 “hereof:
including, but nét limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reisonably require
to assure: thatthe lien of this:Deed of Trust, Lender's:interest in the Property and Borrower's obligation’ fo-pay. the sums




12268

secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Barrower, this Deed of Trust and
(he obligations secured hereby shall remain-in full-foree and effect as if no acceleration had occurred.

26, - Assignment of Rents; Appointment of Reéeiver; Lender in Possession. As additional sceurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shgll, prior 0 acceleration. under- paragraph 18
hereol or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon .acecleration under paragraph 18 hereof- or abandonment of the Property, Lender in person, by agent or by
judicially appointed veceiver, shall be entitled 10 enter upon, take possession of and manage the Property and to collect the
rents of the Property incliding those past due. All rents collected by Lender or the receiver shall be applicd fisst to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
riceiver's bonds and reasonable atiorney's Tees, and then to the sums seciired by this Deed of Trust, Iender and the receiver
'shall be liable to account only_for those rents actually received.

o 21, Future Advances, Upon request of Borrower, Lender, at: Lender's option priog. 10 full reconveyance of the
. Property by Trustee 1o Borrower, may make Future Advances to Borrower. . Such” Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by praimissory notes stating that said ngics are secured hereby.

22, Reconveyance, Upon payment of all sums sceured by this Deed of Trust, Lender shall request Trusiee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness cecured by this Deed of Trust
to Trustec. Trustee shall reconvey the Property without warranty and without charge (o the person or persons jegally entitled
thereto. - Suchy person or persons shall pay all costs of recordation, if any.

23, Substitute Trustee, In accordance with applicable Jaw, Lender may from time to time remove Trustee and appoint
4 successor-trustee 1o any Trustee appointed hercunder. Without conveyance of (he. Property, the successor “tristee_shail
succeed to all the tide, power and dutics conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney's Fees, As used in this Deed of ‘Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court. .

)
3

)

IN WITNESS WIEREOF, Borrower has exceuted this Deed of Trust.

S

. N T AW Sd s
r}divi upls™ ‘ . T& & Rental By Richard K.
L s K ;

i YT

SR v %c%\ﬁ%
Richard K. Turner & Bob@md Bobby hpson —Borrower
STATE OF OREGON, v vortne s e Ka ’77“7[// ... .County ss:

77 Augest

____' 1'2)i. e & : codayof. . 0 PRy B ) 7’6, personally appeared the above named
(&l .k .f’.".\.’{?‘.\. o (. Ko Tvened £, 10 by ] '1"}‘\%/’.5.0'.4'.' .. .and_ucknowledged

]
the foregoing instrument {0 be. .. € oL ovoluntary act and devd.

Yittey,

(Official'Seall . k Before
\Myﬁ(}mn\ﬁiﬁy yh‘.'c/ipircs: 7////’7)
< \\.4‘ v ‘. . N / X

i h MR o Notary Public for. Oregon -

REQUEST FOR RECONVEYANCE

Pl - N § N
> he unde Gignddd s the: holder of the nute or notes secured by this Deed-of TTrust: Said hole or notes, together
with alfother indebledness securcd by this. Deed of TFrust; have been paid in-full. Youw.are heieby. directed to ancel
~gaid mote or potes-ind this. Decd ol Trust, which are delivered hcyéls'\. and T reconvey, without ‘warrantyzeall the
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