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'THIS INDEN’[URE made this “10th day of AﬁgUSt R o s '19 : 76 betwt.cn :
g  EDWARD I.: MITCHELL"and’ CAROLYN S. MITCHELL, husband -and- wife,
‘ herem called “Mortgagor”, and WESTERN BANK an Ore;,on bankmg corporatlon herem catled “Mortgagee”’,

WITNESSETH

For vulue recelved by the Mortgagor from the Mort;,a;,ee the Mortg,a[.or does hereby grant bargam mortgage and convey )
: unto thc Mort[,agee all the t‘ollowm;, desenbed property sxtuated in 1amath : County. Oregon; to-wit;.

V“The“following‘described rea1 property in llmﬂath County, Pregon.

A11 that portlon of the £4SEL of Section 34, Towmship 39 South,
‘Range 9 Last of the w:llamette Ierldldn deserlbed as folloWa.
Bey:nnmn& at th : outhcost corner of Sly LSEL . of. gﬁid
~Section 34, running thence Westerly along the South line of
- fectiom 34 ~640 fect'rthence north 20040 West 31.5 feet;
“ thence North 2°50°" Last 754 fect thenCr North- 502491 West..
125 feet"thence North 2°53! Hcst '325 {ect; thence North J1e.
Gast 530 feet, morc or lgss, to-a point in the . center linec
0F the U-. $.R.§. C-4.Canalj Ihence along the center line of
%g}d Canal South BEa East 670 feet more or-less, to.a polnt o
of bald oect;on 34 at. a p01nt,
‘ hence‘ outh 172

£SS AND LXCEPTING rlrhts of way‘ror Jrrlgatlon dltChCS,
'draln;dltches and county roaus. '

: togethe wrth_the enement.s heredltnments and appurtenances\now o reafter thereu to belonging. or in anywns appertammg, :
i ted to ds and e'\sements used: in-con ection’ with't re ises; ‘also; all- fixtures;: buildings and p'lrts of
limi ted to.electric. wiri d: fixtures: l‘urndce and hentmg system water
storage receptacles', and rrxgatmg syste § 55 shades nnd blmds'
, ins, ]moleums covermgs, ilt-in- stoves,. ovens,, garbage dlSpDS “ai

G freezers, dlshwasher nd: ail: other fixtures, now.or: hereafter installed in or.on the premlses, and an shrubhery, flora or trmbe n

growmg or herenl‘ter planted or growing: thereou and any and all replacements 'of any one! of the foregoing’ whole
Q which- are hereby declared’ to be nant'tothe: land nd:allithe rent nd profits arising from th

The Mortgagor does h reby coven nt to “and’ wnth the Mortgaﬂee that the Mortgagor S law[‘ully seized in’ fee 5|mp\e of the :
said.real property, that. s the abso]ute owner-of- all’items of” property described heremabove, that the: sai property is free from
encumbmnccs of evcry kind and. nature and that it wnll warrant and forever defend the sa ne a|,amst the lawful claims and demands of
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vaccordance W|th the tenor of a certam promrssory note cxccuted by __,Ed&za:td i
: “Mitchel 1 a1
o dated August 10

Thls Mortgage a]so given as ecu ty the payment of |gat' ns or iabilitics of the

the Mortgagee. now exrstmg I3 hereaft rising, matured or to. ) r contmgent und wherever pnynble,

ncludmg but not limited to such as.may:arise: from; ndorsements, guarantees acce tanc = bi iange, promissory-notes, or:
her puper dlscounted by the Morttgragee or held by, the Mortgage or taken as cunty for.any loans or advances of any kind, sort or’




ThévMorlgagor does ]flcrcby‘couc‘ixanl and agree to and with.the Mortgagée, its successors and assigns:

1. That Mortgagor will' pay, when due; the indebtedness
~hereby secured, with interest as prescribed by said note, and will
" pay;-when due; all other sums secured hereby, and sl taxes, liens
- andutility charges upon: said premises, or for services furnished
. :tlicreto. In addition therelo, he will pay, at the time of payment

of “each installment of principal and interest, such amount us
Morigagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become dug,
the amouni of (a):taxes, assessmenis and other’ governmental
“rates and charges against said premises (herein all called *laxes’)

“and (b) premiums upon insurance ‘agiainst loss or damage Lo said:

. premises” (said’ amounts being ‘referred to- hereinafter as"“loan
trusi funds™),” If the §ums'so paid shall be less than sufficient for
said / purposes,” Mortgagee will “also” pay,. upon: demund, such
additional sum’as Mortgagée shall deem’ necessary therefor. If

- ‘Morigagor' desires a:‘‘package’’ plan of insurance which includes
‘coverage in “addition” to_ that réquired ' under; this - mortgage,
Mortgagee may, at'its option, establish and administer a reserve’

" for that_purpose, "1f thve,package‘plan‘rcscrve is not sufficient to
pay . the - renewal ~ premium, on -« package “plan . policy, - then.

* Mortgagee: may " use. such. reserve Lo pay premiums on a policy
covering -only - risks required  to_be insuréd against ‘under this
mortgage ‘and allow the package plan policy to lapse. Mortgagee
shall, upon.the written direction of Mortgagor, and may, without

--suchdirection, ‘apply ~sums paid’ by Mortgagor and held by
: Mo'rtg'agé_é'tp the purposes aforesaid; but the receipt of such sums
“shall not, in the absence of such direction, impose any duty upon
‘Mortgagee: to disburse; the same or; relieve Mortgagor  from  his

" covenants to pay said obligations or to keep the premises insured,’
" Morigagee ‘may, from. time to time,- establish reasonable service
.“charges .for. the: collection 'and- disbursement of -premiums. on
package-type insurance “policies: Mortgagee shall- not; whether
or not service: charges are imposed, -be subject 1o any liability for
failure to transmil any prémiums to any insurer or by reason of
any. loss growing. out of any defect in any insurance policy. At-
Mortgagee’s - option, Mortgagee may apply- all loan trust funds
directly. to' the payment of the principal balance then unpaid on
the indebtednesses. secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay. taxes, insurance premiums on the:
mortgaged property and all other .charges w)&'hich would otherwise
be payable from the loan trust funds, when:the same become due
and ‘payable, and .Mortgagee may thén’:add the amount of any

“such- payment- t

hereby ;- eacl ayment. o
thé' promissory note’ mentioned ‘herein:

waste;.of \the’ said” premises, or any })\art; thereof; that Mortgagpr‘ :

ill keep Lthe real and personal property heréinaboye-described
good “order “andrepair-and <in tenaniable. condition;- that
jill - promiptly ‘comply. with any and all. municipal'and
cgulations. with reference theret
] permit theTcutting or removal of-any
timber, without: the, wr 3
‘the' said perty:be; damaged . or: desiroyed by any. cause,:
Mortgagor: will .immediately reconstruct: or repair the: sal ne
‘that, when completed, it shall' be’worth not less than the value:
ereof at the time.of such’loss or damage; provided, that if such
S 1 ‘caused’ by » hazard covered by-insurance
payable to Morigagee, the obligation’ of the: Mortgagor. to repair
“or;. reconstruct. shall: notarise unless the Mortgagee shall ‘consent

o the application ‘of 'the_ insurance’ proceeds to the expens of

uch'réconstruclion or repair.:: i
‘ That- he will, at’ his own cost and expense, keep: the:
" building.~ or. buildings - W “or | hereafter’ upon: said premises,
“together with: all-personal. property. covere y th lien’hereof, .

he:. principal: balance. . then unpaid con’ the

: Morigagee, 'transfer_ his interestin-said premise

itten consent o . Mortgagee, that if ahy of
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insurcd against loss by fire and against loss by such other hazards -

s the Mortgagee may from time to time require, in one or more
insurance - companics = satisfactory lo; or designuted by the
Mortgagee in an aggregate amount not less than the amount of
the indebtedness hereby secured (unless the full insurable yalue of
such’ building or buildings is less thun the amount hereby secured,
in ‘which event the Mortgagor shall insure-to the amount of the

- full “insurable ' value); that' all ‘policies of insurance upon said

premises, including policies in excess of the amount hereinabove
mentioned and policiés against other hazards Lthan those required,
shall contain’ such- provisions' as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may. prescribe, that
loss shall be payable to the Mortgagee; that all such policies and
receipts: showing. full’ payment of - premiums . therefor_shall be

- delivered to.and relained by the Mortgagee during the existence
‘of this ‘mortgage; that’at:least- 5 days prior, to the expiration of

any policy or policies he will deliver to the Morigagee satisfactory
rencewals thereof- together with premium’ receipts in full; that if
any " policy . or” policies - shall “impose any condition kupon,the
liability of the insurer or shall contain any “average clause!’ or

" other provision by which-the insurer may be liable for less than

the: full - amount’ of  the loss sustained, he will, as often as the
Mortgageé ‘may require, provide the Mortgagee with all-such

‘evidence as it may request: concerning:the ‘performance of such

condition or - the “existence. of any- facts or:the value of the

_property insured and, if it'shall appear to the Mortgagee that the .

insurance’is prejudiced by. the acts or omissions of the Mortgagor
or that-the coverage.is inadequate, the Mortgagor will do such
acts’ ond - things “and’ oblain such further -insurance, as'! the:
Mortgagee may require; that the Morigagee may, al its option,
require the proceeds of any insurance policies upon the "said

premises to be applied: to the payment of the' indebledness
hereby ‘secured or.to be used:for the repair or reconstruction of

the property damaged or destroyed. * : ) :
4. That he will execute or procure such furlher assurance

of his, (ille” to  the said” properly as:may. be requested by the- i

Mortgagee,

: 5. .That in case the Mértgﬁgor shall féil, neglect or refuse to o
do’ or perform any. of the acis or things hcrein’require(’l to be-
. done or performed, the Morlgagee may, at its option, but without

any obligation on its’ part so to do, and without waiver of such
default, procure-any. insurance, pay. any taxes or liens or utility
charges; make any:repair, or do. any other of the things required,
nd any"expenses so- incurred ‘and any. sums so-paid.shall. bear

stiat: 8% per.annum, or-at’the rate of interest set:forth in
ote’mentioned ‘above, ‘whichever! is; greater, and shall. be

will ‘not, without the prior written “cpngcnt of .’

] ¥ any. part
thereof whether ‘or not ihe Lransferec assumes or agrees.to. pay
ndebledness . hereby . sccured.” .Uponany. application -for

_Morigapee’s consent to such

from ] thie " transferee such "informationas” wou -
required - if: the transferee were a new loan applicant. Morigagee
hall not unreasonably:withhold its consent. As'a condition of its

consent: Lo any_ transfer, Mortgagee may; in'its discretion; impose

a service, charge not exceeding one percent of the original amount., ;

of ‘the indebtedness hereby secured and may in'crease’tlic interes
rate on'the indebtednes hereby. secured by not-more than one:

" percent per annum. ¢

.7, That, if any default be made in the payment of the
principal or. interest’of the indebtednesses hereby secured or.in
the performance: of ‘any of the covenants. or agreements of. this-

/mortgage,’ the:'Mortgagee. may, ‘at_its option,” without: notice,

declare; the entire sum secured by. this morigage due and payable
and foreclose this mortgage. - -

ey
3

}:%m,}\




8, That, in the cvént of the insti;tution of nﬁy,éuit of action
.o Toreclose this’ mortgage, the Morigagor will pay such sum u[ .

the trinl court and any appellate courl may adjudge redsonable ab
attorney’s fees in connéction therewith and such further sums as
the Morlgagee shall have paid or incurred for ‘costs and disburse:

ments in such suit or action, extensions ol abstracts -or title’

searches or examination fees in conneclion therewith, whether or
“not final judgment ‘or decree therein be éntered and all such sums
“are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs firs\_@, at - the rate -set -forth in the promissory’' note
mentioned above; that in“any such suit, the court’ may, upon
application of the plaintiff and without regard o the condition

of “the property ~or- the ~adequacy :of  the security” for: thig’

indcbtedness hereby secured and. without notice to the Mortgagor
or‘any one else, appoint a receiver to take possession and care of

all said mortgaged property and collect and receive any or all of,

the rents, issues and. profits which had theretofore arisen or
accriied or whicli may- arise or acerue: during’ the pendency of

such suit; that any’ amount soreceived shall be applied toward

the' payment “of - the “debt “secured hereby, ‘after: first - paying
“thetefrom “the ¢harges and expenses of such receivership; but
until a breach:or default by the Mortgagor in. one or more of his

2 covenants”.or agreements . herein_ contained, he may  remain.in.
"' possession of the mortgaged property and retain all rents actually

: paid to and rqceived by him prior to such default.. -

9, “ The \yofd f‘MortAgagor”, and the Janguage ‘of this'instru--

IN' WITNESS WHEREOF, the Mortgagor s ha-_ye. hereunto set

"the" day and yéar: first hereinabove written: "
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mient shall, where there is more than one mortgugor, be construed
as' plural and be_binding jointly and severally upon’all mortgugors

Cand. the word *Mortgagee' shall apply to any holder of this

mortgage: - Masculine pronouns include feminine and neuter, All

- of the_covenants of the Mortgagor shall be binding upon his heirs,

executors; administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee, In the
eventiof any transfer’ of the property herein “deseribed or any
part thercof or any interest therein,: whether voluntary or ine.
yoluntary or by operationof law, the Morigagee may, without
notice to the Mortgugor or uny. one else, onee or often, extend
the ‘time ‘of “payment or grant-renéwals of indebtedness hereby

- secured for any’term; execute releuses or partial releases from
“the lien of this' mortgage or in- any other respeet modify the

terms - hereof “without - thereby | affecting the personal . primary
linbility of the Morlgagor for the payment of the indebtedness
hereby secured.- ‘No condition of this mortgage shall, be deemed
waived unless”the same:- be expressly waived in ‘writing by the
Morlgagee, Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter

enucted, such notice, demund or reguest shall” be sufficient if
; personally served:on one or more of the persons who shall at the

time “hold record title to' the property herein described - or if,

“enclosed in a postpaid - envelope addressed to one:or more of
‘such: persons-or to the Mortgagor at-the. last address actually

furnished to the’ Mortgagee or at the mortgaged premiises and
deposited in any. post office, station or letter box. | ‘ -

their “ hand_:s and seal- g -

N S N P A

(SEAL)

Edward I. Mitchell

Crotine f PHZalotl

; (SEAL)

Carblinjs Mitchell

‘ ‘Pé\;sonnlly appeared the ai)dvé-haﬁmed,

~husband and wi fo.
‘and acknowledged the foregoing i
. A ; )

vi(’

vol nté}y ‘u‘cll.'zyx:'nd deed

e AL ) poe

“’Notary Public. for Orc_'go

'STATE OF OREGON; COUNTY OF KLAMATH; 5.

|- hereby certify that the within“instrument was received ‘and filed for record on the.

_day of
oM 76

of . MORTGAGES -~
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M., and duly recorded in Vol




