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TRUST DEED

THIS TRUST DEED, made this...2%2 L hugust : e 1976, botween
; CAROLYH J. BENE Single Woman

. , ‘as yrantor, Wililam Ganong; , as trustee, und
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized ond
existing under the laws of the United States, as beneficlary; :

- AR WITNESSETH:

The grantor irrévocably grants, bargains, sells and conveys to the trustes, in.trust, with power of sale, the
property in Klamath County, Oregon, described as: . ‘

A track of land situated in Lots 57 and 58, Block I IOMECREST, and the
North } of vacated Climax Strec WilNe} of Gection 3, Township 39 South
Range 9 Bast of the villametts Méridian, Wlamath County, Oregon, and nore
particularly described as follows: i ' o

Beginning at a point on the West boundazry of crest Street, faid

south a distance of 15.0 feet from the Southeast cornexr of Lot

thence West along the center line of vacated Climax Strect, 2

45 faet, more or less, to the Nofthcasterly Tine of the Xlamath

rairgrounds; thence Northwesterly along. the Northeasterly line ol

Klamath County Fairgrounds on fthe arc of ‘& curve of 300 feet radius

distance of 120 feet, more or less, to the Southeast boundary of the K. I. D.

drain ditch; thence Northeastexly, along the southessterly boundary of .
sasd ¥.1:D. drain ditch a distance of 135 feet, more or less, Lo the West

poundary of Crest Street, thence South along the West boundary of Crest Stread
hishesold..d d t dih together with all_and’ singular the appurtenances, ter {s, heredilc is, .
< Tents, {ssuas, profits, water rights and other rights, easements or privileges now.or hereaiter belenging to, derived from or in" anywise apper-
“taining’ to the above described : premises, and -all plumbing, . lighting, healing, ventilating, air-conditioning, refrigerating, watering and  irrigation
apparatug,- equipment and - fixtures, . fogether  with all awnings, venetian blinds, {loor covering in placoe’ such as wallto-wall carpeting -and lino-
leum, shadss and built-in ranges, dishwashers and ather built-in appllances now .ot hereafter installed in or used in connection with the above
described promises, including all interest therein which the grantor has or may hereaftor acquire,” for the purpese. of -securing performance.of
. : N mme  THIOUSAND SEVEN HUNDRIED. AN
each agreement of. the grantor herein contained and the payment of the sum nrg%?{ldu__fl_l?_gé@-l“ SEVEN lel\“f,“)v'z hyat
L8 15..1. ‘.,) Dollars, with interest thereon according to the terms of a promigsory. note of even dati -_l):arew}(h, pai'cble to ' the
‘ljag?gi}agyeﬁﬁj%dfr %13 made by the granlloqn] gxinclpu}"und interest being poyable in moplh]y installments of § ... commencing

ibad. xaql: propeart

" Phis trust.deed shall further sccuro the’ payment of. such additional money, defanlt, ~any-. balnnee rewnaining in . the, reserve account shall he credited to the
it any, 88 may bo loaned herenfter by’ the heneflelary. to-the. grantor- or others ndebtedness, 111 the reserve acconnt for taxes, nsseapments,  insurance Frcmlums
baving’ an intercst:in the: above described roperl{. n6.may be evidenced by:a . and olher churges Is not sufflcient "nt any time for the payment of-such-charges ...
“’note or notes; 1 the indebledness sccure bg this. trust deed is evidenced .by. '’ as they biecome due; the grantor shall . pay . the deticit. to the beneficlary upon
‘more: than one note, the heneflelary “may credit - payments recelved by- it-upon . demand,” and. i not paid: within “ten ~dnys after - such--demand, - the: benefielary
any of. said. notes’or. part of any payment. on-one note and- parb . on_another, ~,mnf ab: its option ~add - the -smount . of. such deficlt- to - the prinelpal of - the
as’the: bencticlary. may clect. . i o 3 obligntion  secured : herehy. R : IR RS :

.. The grantor hereby covenants to and with the trustee nnd the Leneficlary " Should the. grantor fail’ to keep an of the foregolng covinants, “then' the
I hereln that - tho sald. premises and property conveyed by this - trust deed - “are - benetlelary may at.its option“earry. out the:same, and all its expenditures there.
-~ free and-cleariof all-encumbrances and. thnt the “grantor wii and his- helrs, for shall- ‘draw” Interest’ at. the rate specifled in"the note, shall be: repayable. by
§ 2 AN s:.shall, warrant and..defend “his “said “titlo’ thereto ' ~the grantor on demand’ and. shall, be secured by the Hen' of this . trust deed.. In
agalnst the cluims of.all persons whomaoever, ' : : this conneetion, the:heneficiary: shall have, the right in its discretion: to complete
v i o o g - - any dmprovements made on saidl premises and aleo to make sueh repairs to sall
.The: grantor covenants.and agrees to' pny. said note according to the terma property--us in: its sole diseration: it may. deem pecessary. or arldviaable; -
thereof” and,  when- due,- all taxes, - assesaments . and _other charges Tevied " against i s i R N S
sald “property;’ to”keep aaid" propertyfree- from -ail encambrances having: pre. The- grantor further aerre o comply with ail lnws, vrdinanee reguiations,
cedence: over this trust:deed; tocomplete all- bulldings -in: course. of construction. .. co ehniits,. condltions and - restrietions ntteeting- said- property;-bo_pay . all costs
or. herenfter - constructed. on snid- premnises within® six months ~ from . the date res -and . expenses .of this trust, Including - the . cost: of - Litle - rearch, ne -well: a8, .
hercof Jor -the date consiruction: s herenfler commenced :. to repair.and - restore the other cosly and. expensces of the. trustee incurred *in connection - with: or
promptly . and- in’ good workinanlike  manner any building. or _improvement. on “in.entorcing _thls obiigation, and trustee’s: and: attorney's’ fees netually fneurred;
sald . property. which- may : be damaged -or . desiroyed and- pay, when -due,’ ali-; ;{0 appeat in’ and defend_any action. o proceeding’ purporting lo-affect’ the. securs
-“coata” Incurred therefor; “to allow beneficlary : to inspect - sald - property . at all ity hereof or the righls or powera of tho benurlulurf' or trustee; and-to pay- afl
times during -construction ;” to - replace Mf work ’ or: materlals- unsatlstactory : to costs. ind expenses, including cost of evidence of “t{tle: and “attorney’s fees In-a
beneficlary: within . fifteen- days. after. wr tten . notice -from beneficiary of Such. * rensonnble-sum: to be fixed by the: courl, in’ any: such .action or, proceeding. in
tact;:not. to remove’or destroy - an bulhl!mi of - lmprovementa’ now -or hereafter’ . which the' beneficiary or Lrusice may appear. an in" any :suit-brought by henes
constructed- on  sald- premises; to . keep all" bufldings . and . improvements now or tictary to foreclose this. deed; and all sald sums shall he seeured hy’ ths trust
- hercalter. erccled -upon sald prosﬁ(crty in- good® repair: and- to commit.-or suffer deed, 5 : ” g : S - 2
no. wasie ol sald premises; to: keep all bufldings, prnpcrtif and ‘lmprovements: e . N . U B
now or- hereafter erected - on” said premiaes - continuously nsurcd - agninst - Joss The ‘benelintary wiil furnish_ to: the grantor: on writtrn’ request therefor an
by fire or such other hazards as.the: benefictiry may from time to time require, annunl- statement. of ‘nceount. but shall ot be obligated: or “required {o- furnish’
i n° sum’ not-less: than- the original - principal sum-of- the note "or obllgation any. further’ atatements of : necount., . : i
“socured: by this:trust deed,  in: n-company -or. companles acceptable to the § 2 (o .
ticlary, and to dellver the ortginal -policy - ol insurance it correct form’ and A aen L3 LI LTLTL S agreed. that: S A, el
- approved. logs. payable:clause in-. tavor. of - the -benefielary attached. and- wl . [ 8 S e :
remium- pald,: to. the principal place”of  busiucss of ~the beneficiary: at -juast 15 In the ‘eveil - that any portio all "of ‘sald’ property “shall Le  taken
fl{teeu days prior-lo the effective date: of any such policy of tnsurance; 1{ under. the right "ot eminent, domain’ or- condemnation, the  bene Iclnr¥ shail - have
: potl Y.lnaurlmco 18- not. tendcred, the beno}’lclniy may" in {ts. own the right to commence, prosecute in its own name, appear:n or defend:any ac..
- discretion obtaln - Insurance. for cnefit of -the: beneficinry, which - insurance tion or proceedings, or.to make any compromise or scitlement in’ connection with
shall be non.cancellable’ by, the:-grantor during the: full: tevm “of .the. policy thus’ Such taking and, IE it so clects, to tequire.that all or any portion of the money's
e, nomaneclab by (he & ' MY A iyl o samfnsation for s, 2K, WU Wiaey's Toc ey i
L i : . L ER TR quired pay all ressonabie” costs, expeises ane attorney's fecs necessarily  pajd .
LY In order to provide regularly for the prompt payment of snid-taxes, nssess- . . or incurred. by tne grantor in such proceedings; shall’ bo paid-to- the ben!‘,ﬂc‘l’nry
ments or other charges and Insurance premlums, tho grantor agrees to pay. to:- and applied Ly it flrst_upon any - ronsonable: costs and cxpensca and attorney’s
< e -heneficlary, together_ with” and. fn" addition ito® the - month paymant . of . ., Jees necessarily pald or Incurred hi" the n such T i und . the
rinclpal” and Yntcrcstnny’m ’ the note or- obligation: secured “ halance -applicd“vpon- the: indebtedness secured. hereby i nnd. the grantor: agrees,
hereby, an amount, equal-to one-twelfth (1/12th) of-the taxes, and .- At jls own exptuae, Lo take ‘such ‘actiona- and- exccute- such. instrumnents_ as. shall
other charges duc and payable with respect to sald property within each: Bucceed: - e y-In’ olitaining such compensation promptly upon the: beneficlary's
ing twelve months, and:also onc-thirty-sixth (1/36th) of Lhe insurance premiums request, : : e e g
. {:}l‘x‘nlélo Ylhh rlcapcctlba;‘auld“prrépcrty.ut'lthlr{vi-nch lwi‘l:cccld"]ml thla:u )I'cnrn”v{hl : ‘e
. s trust deed remains in” effect,’ns cstimated ‘and dirccted by.bhe bunt clary, . " ficiary,: paymel e .
I e Rl o it sl b bl - ey, pavi, o s, S DML el ol ey 5
Sévera. purposss thercof and. shall: thereupon be charged to. the hrinclin! of -the- = jjaiiity of nny. person for the payment "of -the Indelitodncas, the: trustec Ty ()
B l°h"""' ‘"{"“'l' ”"’i "’F""I"“LD' Lhe, beneficlary, thg ?“'l'ﬁn“% 'I"’{“ "h,“"ltbc held IH “eonsent. to the making of any map or plat of said propertys (b) joln- in grn¥1t|ns‘
the -hencfielary .0, rust as i Jf’f,i‘,fcr“%ﬁ:’:r“ds,“(v" ol - b pag sald. “any: cnkement or ‘erentlng. and restriction. thereon, (c): Join ‘in. any subordination
4 B B Tges they..shall -he . or other agreement atfecting this deed or the lien of charge hereofs (d) reconvey,!
i P PN R . “without wnbrrm;ty, xl\ll,l ?r nny’ nnlr‘t of - the prcpcrty."‘rhcl{:rnmfluami ntr';y rw)‘nveyi
Crywhiie’ the grantor” I8 - to® pay.;any -and  all taxes, . nssossnients - and ‘other anee Miny. be described as the .“person of parsons IeRA y -entitled there At
cherges. levied: or , nseessed - ngainst salid . proporty, . ot ang part. thereof,” before the: recltnls "‘."’,“‘"‘M. nny jontiers; or. facts shall ‘be: conclustve ""9"' of ‘the
the Same. begin 1o bear interest and. 8156 L0 PRy prem (ru(h{ulm:n thereof.. Trustee’s fecn for any:of the services’ in° this” paragraph
; fGIIcIos ipon_snid properiy, such payments arc)to be ma shall Lo §5.00. s S s :
{clary;, a8 aforesald. The grantor - hereby - authotlzes the - heneliciary . to rny B 28, “As naditlonn) - security, grantor fierehy nssigna’ to- bereflclary. during the
vany 1121 tares,  kesessmentsand other: charges levied or lmposed aatnst eonilntiines of thiese trusts nll -Tenisi. {ssues, royaliles aad. profits . of the pro
snld . property:in the amounis:ns shown -~ by the: statementn - thereof - furnished perly ‘affected hy (his decd and.of any personal ‘property: loeated thereon, l]nt .
hy. the colleztor of -such taxcs, nssessments: or_other charges, and to pay- the. - grantor shall. delsult. In.the payment of ‘any. indebtednens seeured -herehy or- in
{Nsurance: premluma- in - the : amounts.. shown' on- the statoments. submitte” by <° tho performance of any ngreement hereunder, rantor shall have the right to col
the. insurance carriera or their- representatives, and to’ charge anld’ sums’ to’ tho " “fect nll” such rents,: issues, royalties and pro(l%u earncd prior. to default as they
rinclpal of the-loan or to - withdraw- the: sums - which : may - be required from.  hecome due and  payable, Upon-any default hy-the grantor hereunder, the. bene-
the. teserve account,: If - & eatablished” for: that - purpose, < The - granlor . agrees .. lefury. may al ang Unie withaut naties, either:in-peraon, -by. agent: or by a o
in no-evenb to-hold e ficlary . responsible  for: failure to have -any -fnaur elver-to. be appolnted by = 'n court, and’ without regard to - the adequac
Snco written” or: for-any loss ot~ damnge - growlng. out of & defect tn>any (n-  sccurity tor-the -indebiedness liereby abctired, enter upon and take pos
surance - policy, . hereby I8 nuthorized, In' tho'event:of ‘any . sald property, of.any, part thereof, In' its jown name Aue.for or olher
1oss,  to - comprom tle with. any. insurance. company and to apply:any. -the rents, Iasues -and profits, - includinig those: past due and . unpatd,” and apply -
* such” insurarce - roceipts - upon - the  obllgntlons gecurcd. by this trust” decd. In'. the snme, less costa and: expensos of -operation and: collectlon, Including reasons
comptting the amount of -the indebtedness tor -payment. and sat{sfaction’ In’"Iablc nttorney’s fees, upon nny’ Indebtedness secured - herchy, and. In:such -order
tul] or. upon ‘sale.or-other acquisition of -the property by.the beneflelary after: - as the benel lofary may determine, 5 PR . ;

At any tine and from_ time to time upan written” request of the bene

pr Q
and: payable,

“ow o godistance of:lGS~feet¢'morgqulless} to ‘the point ¢f beginning.




i f’“”*nﬁ“'{\.;'& R
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4. The entoring upon and taking possession of satd property, the collestion . nouncemeut at the time flxed gg the preceding postporement, The trustee ahall
of such reuts, Jasuea and profite or the proceeds of tire and other insurance pol. . deliver to the purchaser his deed in form as required by law, conveylng the
icies or compensntion or awards for any taking or damage of tho property, and perty so sold, but without any covenant or warranty, oxpress or impiied. The
the appitcation or releano thereof, as al oresald, shall not cure or waive any de- recitals in the decd of any mntters or tacts shall be conclusive proof of the
faull or notlce of default hercunder or lnvallidate eny act done pursuant to  truthfulness thereofl. Any person, excluding the trustee but tncluding the grantor
such notice. - and the beneficlary, may purchase nt the aule, ;

5. The grantor. shall” notily beneflclary in writiog of - any aale or con- 9. When the Trustee sells” pursuant to the powers provided hereln, the
tract for sale of the above described propérty  and furnlsh Yeneficlary on & - trusice shall n?pl the - proceeds of - the trustee's sale as follows: - (1) To
form ‘supplied it with such personal fnformation concerning the purchaser as the expenses of the snle includiog the compensation of the trustee, snd a
would ordlnarily be required of a new loan applicant and ahall psy beneflelary reusonable - charge by the sttorney, (2) To the obilgation secured by the
a pervice charge. . - , idd o E trust deed, (8) -To all persons having recorded llens . aubsequent . to - the

. B : 2 futeresls of the trustee in the trust deed -ag thelr (nterests appear in the
8. Thme Is. of. the eseence of this Instrument and upon’detault by the = order of thelr priority. (4)° The surplus, Il ‘any, to the grantor of the trust
grantor in ynymenh of-any Indebtedness securcd hereby or In performance of any dead or to ls successor {n Interest  eatitled to such surplus. .
agreement hercunder, the beneficlary moy declare all sums pecured hereby. im- . :
mediately due and Pnyablc\by delivery to the trustee of written notlee of default 10. For apy reason permittéd by lnw, the beneticlary may from time lo
and clectlon. to sell the trust property, which notice trustee shall cause to be . Lime appolnt a successor or successors 10 auy trusiee named hereln, or to any
duly filed for record. Gpon delivery of aaid notice of defsult and election to sell, . successor trustec appolnted hereunder, Upon such appointment ‘and without con-
the beneflciary shull deposit with the trustes this trust deed and all promissory  veyance to Lhe successor trustee, the latter shall be vested with all title, powers
notes an to denci expenditures sccured hereby, whereupon the and dutics conferred upon any trustee hereln named or appointed hereunder, Each
trustees shall - fix:-the time and- place of sale and . give notice thereo as then such appolntnient and substitution shall be made by written [nstrument exeented
required by .law. = . . by - the - beneficlary, cnnlulnlnr reference Lo Lhis trust deed and ite piace of
. . record, which, when recorded (b the office of the county clerk or recorder of the
7.7 Atter defsult and any time prior to five days before the date sct county or counties in which the"property ¥ situated, shall be conclusive proof of
by - the . Trustee. for . the Trustee’s sule, . the grantor or other: person 80 pruper appoiniment . of - the successor trustee,
privilcged may pay the entire amount then due . under this trust’ deed and .
the obligations secured thcrebx (including. costs und expenses actually indurred 15, - Trustee nccepts this trust when this deed; duly executed and scknows
in. enforcing. the terms. of  the obligation and trustee's and attorney’s foed Jedged s made a {mhllc record, as provided by law. The ‘trustee is not obligated
not exceeding $50.00 czch) . other. than such portlon of the principal as would o notify any purty hereto of pending sale under any other deed of trust or of
aot then. be. due bad no default occurred. and thereby cure the default, uny wetfon or. proceeding In which the grantor, beneficlary or trustee shall be a
o . prty unless such aclion. or proceedlng 8 brought by the trustee,

* After the lapse of such time as may then be required by law following . ‘
the recordation of anid notlce of default and giving of said notlce of  sale, the .12, 'Phis deed: applies Lo, lunures to the benefit of, and binds all, parties
trustee shall .ecll said property at the time and piace fixed by him in suid notice hcseto, thelr helrs, legatecs deviseea, administrators, tors, s and
of sale, elther a8 a whole or in wimrnw parcels, and in such order as he mxx{ de- asvigns,” The term “beneficiary’” shall . mean the holder and owner, including
termine, at public auction to the highest Lidder for cash, In tawful moncy of the Aedyes, of the note secured herehy, whether or not named as.a beneflciary
United States, payable at tho time of.sale. Trustco may postpone eale of all or \erein, In construing this deed and whenever the context so reguires, the s
an. portion of sald property by public announcement st auch time and place of culine gender ineludes the feminine and /for neuter, and the singuler namber In-
sale and from time to thne theroafter may postpone the salo by publle- as. studen the plw-nl,

IN WITNESS WHEREOF, said arantor has hereunto

set his Wand and seal the day and vyecr firs ,gbove written.

: _;/}"/"/A,,%//z(/ ' / ; 3 ,cnu,usmé/

[

" STATE OF OREGON e :
. County of Klamath " - 88 ) A .
THIS 15 TO CERTIFY that on this_ . ...day of August
Notary Public in and for said county and state, ersonally _appeared the within  named
CAROLYI@J., SBNECAL, B Single Woman
to_xn; 'ﬁ;arépi;'cxl!f’khdv}ji"!c' be the identical individual._: named in and who executed the foregoing Instrument and dcknowledqed ‘to me that
e 1 TR e .

1935 fexqculea' ﬂfélgainé frealy and .volunfarily for the uses and purposes therein expressed.

15, 76

. before me,‘ the undsrs}qned, a

t

IS e
- Notary. Public_ for*Oregon - : . G el LTl

" :My" commiission expires: ,}_1___12;75,", nel ;",

O : B ) )
I TESTIMONY - WHEREOF, 1 have hersunto set my hand. and difixed my nplarial seal the day \and year ldst above written.
TESTIMONY,. WHH e, hod s /

- STATE OF OREGON) .
" -Counly of Klamath! j" ' .

“.. "I certify’ that ‘the within instrument
“ was tecetved for record on the .10th
R oo day. of LAUGUST : :
(won'T use THISI L gt 111314 o'clock [A: M., and recorded.
. SPACE$ RESERVED : } R B

on. HECORDING 2 in ook M. 76 L non page 112292

R “Granlor ol T LABEL N COUN. - + Record of Mortgages of said County.
TQ : ' . TIES WHERE : S . DT

" FIRST: FEDERAL SAVINGS & e USRS e E U  Wiiness my: hand and seal of County
LOAN ASSOCIATION.. . | : o ey v o e
e LT T enefictary T T e BRI
. Aler Recording Return'To: i\ RN A L e i 121 D.' NILNE “
FIRST FEDERAL SAVINGS .- i e - Lty
P 540 Madn St 7 s
-Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
-To’ be used ,only_‘whm"»x' ,obyll‘allons‘ -have been. pal L
10 William ng?ﬁaif“ ., Trusteo . - L . RRE - E : i

*'The undersigned is. the leqal owner and.holder of all indebledness secured by the forégolng trust deed. ~All sums socurod by said trust.doed
have been:fully paid and-salistied. You hereby are: directed, on payment to you of any sums owing to. you under’ the terms of sald trust deed or
. pursuant to statute, 1o cance! all evidences of indebtedness sacured by. said . irust. deed "(which are delivered to you' herewith: together with sald .-
trust deed) and o Teconvey, without warranly; 1o the  parties’ designaied: by tha terms of sald trust deed the ésiate now held by you under the
o g ’ : . Rt

ssociation, Beneficiary -

by




