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‘ TRUST DEED v\’ol."jé Poge 123L5
THIS TRUST DEED, mudg this. . 18t Cday of . August ol e 1976, between
- DANIEL | DUFF and _DORIS V.. DUFF; husband and wife. .. ... ., asGrantor,
E COMPANY . - ... et s ‘ ., as Trustee,
AND DEVELOPMENTCOMPANY ,..an CcOX -, as Beneficiary,

WITNESSETH: , poration

Grant(ir irrev%:ably grants, bargains, sells and ‘conveys to frustee in {rust, with power of sale; the property
_Klamat “County; Oregon, described as: ; ‘ : :

i

f

t

Lot 13, Block 1, KENO HILLSIDE ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. ’

¥

together with all and singular’ the tenements, hereditaments and appurtenances and “all other. rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or. hereafter attached to or used in connec-
" tion with said.real estate. . N : . R .

FOR .THE PURPOSE OF SECURING PERFORMANCE of each agreement of graiitor herein: contained and payment ol the

‘su‘m of . : Thousand,TonundredTenand 00/100' ... Dollars, with interest

thereon according. to the terms ol a promissory note of even date herewith, payable: to beneliciary or qrder and mz‘lde by . grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due.and payable ... LAu us.t..,l.... FRNDNUACIN 1984
The date of maturity of the debt secured by this instrument is the. date, stated above, on which the tinal installment. ol said nofe
becomes due and payable. In the event. the within described property, or any part thereol, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or alienated- by the - grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all_obligations secured by this instrument, irrespective of the maturity dates expressed therein, or. .
herein, shall becomne immediately due and payable. . : - . . .

' Yhe above  described real preperty is. not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agree. (a) consent to the muking of any map or plat of said propesty; (b)) join-in
1. .To protect, preserve. and maintain: said- property in good condition dranting any casement or creating any restricfion thereon;. (o). join in any
and repair; not fo remove or demolish -any - building or improvement thereon; ~ Subordination or other “agreement _ aflecting this decd- or the lien or churge
not -to commit. or permil any waste of said property. thereol; ((I) reconvey, without warranty, all or any part ol‘ the property. The
-2, To complete or restore promptly and in good!and workmanlike grantee in any conveyarce may be drescribed as the “person’ or persons
mannor - any building or improvement Which may be. constructed, damaged or Tegally entitied thereto,” and the re tals therein of any matters or facts shall
- “destroyed theréon; and pay when due all- costs incurred therelor: N - be_conclusive prool ol the truthiulness thercol, Trustee's fees for-any. of the
= To mply- vith- all lnws, ‘Drdinances, regulations, covenants;- condiz services mentioned in this parageaph shall be not h;ss than §5.
- tions and. resi ions allecting said-property; i the Denelicinrysn’ requests-to 10, Upon: dny “delault - by drantor. hereunder,” beneficiary, may ot any.
- join in executing such financing’ statenients pursuant. fa ‘the Unitorm Commee- . time. without  norice, ther 'in~person: by~nfent “or-hy recerver . fo.beap
“cial. Code as’ the beneliciary” may require: and."to . pay for fiting - same:in: the pointid by o court,” and without-redard to the adequacy  of :any security-lor
: proper. public: ollice "or ollices, aswell the' cost- ol -all lien” searches” made 7 the. indebtednnsy hereby “secured, enter.upon ‘and, take: possession of said . prop-
by iling olficers: or.” searching agdencies: as’ may bo deerned-desirable. by the rty - or. any S part thereof, " in its own name sue.or allv.wwisu collect: the rents,
beneliciaty. : R L " .. issues and "prolits. including” those” past due and: unpaid,: and “apply the same,
W 4. o provide  and continuously  miaintain” insurance. on (hie" busifdings 7 less costs and. expen ol -operation - amd collection; inchiding reasonable attor-
how. o herealter-erecied on the' said - premises ‘against loss or. damage by fire :: ney-s fees upon any indebiedness secured hereby, and 'in such order as’ bene-
and - such other -harards as the. benef ay. from titme fo time: require, in:’ liciary may determine,: v L e -
+ an-amount. not: less than § ' S seritten inw 0w o1 The entering’. upon . and . taking possession of -said . property, the :
companies acceptable 1o f iciary. b loss 2 E latter; ali”collection® of - suchrents, 1o and- prolits, - or - the. proceeds of tire: and” other
H of Jinsurance” shall b p beneficia 5 s insured; incurance” policies ‘o7 co pensation’ or awards-for any taking. or damaje of the:
s: grantor :shall -fail. foc. an such j 1o property, and -the application or. release thervol. as_alaresaid,” shall not erareor
Jelivre: said - policies. to the bencliciary, at, Teast: filteen  duys prinr. o’ the expira- swaive any delault’ or nolicckol‘rlclnu“,hcmumlcl_ or invalidate “any“act done
tior "ol “any " policy - of ~insurance- aws o1 icteilter placed” on said -huildingds pursuant’ to such _notice. - ; R s : P ; "
« the beneliciary ™ may, procure. the, same at pr.unlor's,expcne.e._ The amaunt:- e ) 2sUpon delaal By Atantor in“pay 1-ntany.- i “secured,
colleoted - under any’ lire ot “other insurance policy may" be applicd by -Denefi=*  hereby or in his pertormance ol any: agreciment” licreunder, the: heneficinry: may-
ciary. upon’ any; irmdebtedness secured  hereby and_ in.such order as penéliciary - declare atl-sums secured hereby immediately due and payable. It such an cvent
“. may ‘determine,’ or - at option_of beneficiary the. entire? amount 50 collected, or - and il the above described real property “is currently used. for . agricultural,
any. part thereol, may. ¢ released fo drantor. Such application or_release: shall = timber. or:frd zing purposes, the beneliciary may “proceed ta loreclose. this trust,
7 not.cure or waive any. delault or natice of delault hereunder: or. invalidife any” deed-in’ equity; as:a- mortfagde in the manner provided by law, lor- mortgage.
act done ptirsuant fo such’ notice, - D . foreclosures.” However il s eal. property.’is. not so currently. used, the benes .,
T ©5, To keep .said premises Ired - frony construction :[ens and o pay-all " ficiary at_ his- election may proceed - to foreclose this trust deed.in equity as a.’
taxes, assessments’ and other chatdes that may:be. levied ot nssessed | upon’of . piortgage oridirect. the’ trustee’ (0 loreclose. this: trust deed by 'advertisemont
against ‘said property’ belore ‘any. part of - such' taxes,” assessments andother i and sale; In the lntter ‘event the - bencliciary -or the frustee shall .execute and
- charges: become: past. due, or delinguent and : pramptly deliver, receipts therefor ;™ cause (6 be recorded his iwritten notice ol delault and’ his election to-sell the
to” beneliciary; should the-grantor tail “to  make payment ol ‘any. taxes, Ass€sS said . described real pmpvrly o satisly the obligations secured  hereby, where-
ments, insurance - premiums, liens, ar other: charges- payable by grantor, of her: " upon the trustee: shall lix the time and place ol sale, give notice thercol ‘as then'
by direct payment: or by providing beneficiary with funds-with - which 100 required by law and . proceed - to- foreclose this trust_deed ;in” the manner pro-
make- such “payment, bencficiary - may, nt-its, option,: make: payment thereal, vided in ORS 86,740 to 86,795, . S -
“and the amount ‘o prid, wvith mtgres!»ut,flgc rate set forth’in the note secur 313, Shotld the: bem jnry elecl “to loreclose by advertisement and-sale
hereby, together with' the obligations described -in agraphs 6 and 7 ol th ~then after ‘defnult at--any. time prior_fo live days before the date set -by. the
. trust. deed;- shall- be added. to-and. become -a part ‘ol the debE secured by this” “trustee” for: the trustec's snle,..the . frantor ‘or _other. person, 0 privileged . by,
trust. deed, ‘without” waiv, of - any.. rights _arising from : breach ol any. of .the’. . ORS. $6.760, may pay: to the benelicinry or his - successors in.interest,” respec-
cavenants hereot -and: lor such payments, wih inlcrest: us ‘loresaid, the: prop=+ “fively,- the entire amount then due tinder- the terms of the trust deed. and the .
erty . hereinbelore ™ descr ed, as well as’ the grantor, shall “be bound - to.the.  “oblifation secured.. thereby - (including costs and expenses actually “incurred in
same " exfent that “they. are pound. lor. the puyment ol the obligation herein.. enlorcing the ferms of -the obligation. and. trustee’s and atforney’s fees nof-ex-
described, and all such payments shall be mmediately. due and payable with-: . ceeding $50 ench) other. than such portion of the  principal as would not then
out notice,-and-the nonpayment thereof shail, at.the option of. the beneliciars, "~ he due hd 16 delault oteurred, and thereby. eure the delault, in which event
render all sums secured - by 1his. trust deed :mnwdmlvly due and’ payable and all loreclosure proceedings shall. bo_ dismissed by the trustee, -
constitite a_breach ol this trust deed. ; e : : T4. Otherwise, the snle shall be hetd ‘on the date and ‘at. the time ‘and

1 n

65 Ta-pay. all costs, lees and expenses of ‘inis trust’ including: the cost” - place designated in the. notice of sale. The trustee may. sell said property éither
54 title, search - ag-well- ns-the ather. . CoSts. and * expenses of the trustee. incurred . -..in _one -pareel ot in separate parcels and hall sell the. parcel or parcels at
lin connection with’ or in_enforcing ihis obligation and trustee’s”and attorney’s . auction - fo - {he- hghest Bidder lof_cash,” paynble atthe: time of -sale. Trustee’.
lees actually incurred. - NI - g o " | “shall deliver “(o:the: purchaser its “deed 'in formi as’ requirerd by -law: conveying
.. To. appear in: and deled: any-action ot procecding purportingd (0 the property. $0 solds but.without  any covenant. or wartan(y, sXpress or im-
affect ‘the sccurity rights or powers of beneliciary or: trustee; and’ in.any suit - plied.. The recitals. in the deed .ol any ‘matters ol lact shall be conclusive prool
fction or proceeding in which the beneliciary: or frustee may. appens, including " of the - truthfulness thereol,” Any person, exchuding the, trustee,” but including ™
any " suit for the. loreciosure of this deed, 1o’ pay allcosty il expens 1 The grantor -and:bencliciary, may purchase at-the sale. R ! 3
cluding. evidence ol title and. the beneliciary or “trustee’s:attorney’s fe S 15, When trustee sells pursuant (o the powers provided herein, - trustee
amount. ol attorney's. fees mentioned “in this pacagraph:7 in‘all cases shatl be.."shall apply- the, proceeds of s le to’ payment ‘ol (1) the expenses ol sale, in-
fised by the trial conrt nnd in the. event ol an appeal from any judgment or; - cluding the compensation of the trustee and - a reasonable. charge by trustee's:
“decree ol the. trinl ‘court, grantor {urther- agrees to pay. stich ‘st a8 the:aps“afforney, (2). to. the: obligation ‘securcd - by the frust deed,’ €3) to.all - persons
peflate court shall “adjudde rensonabléas..the. benehiciary's: or {rusfee’s attor-.=: having tecorded. liens .subsequent {0 the interest of " the trissfee in*the:trust .
ney's‘fees.on s sch appeal. ERP o . . . “Jeed as their-inferests” may.appear. in the order. of their priotity:and:(4) the
i 14 is mutually: agreed that: e SN auplus,: L any,. o, the grantor or (o his successor. in  interest cntitled to”such
8. In the event. that. any pottion.orall of ‘said: property shall be-taken surplg. | e g £ B ;
= under’ the- right ol eminent domuain: or ‘condemnation, beneliciary shall have tho: v 16.. For. any. renson permiffed: by law' beneliciary - may from - time™to
" right, il it soelects, to require that all or_any po ion: of- the monies payable’ - time Appoint . SUCCESSOT. OF, ' SUCCLSOrN to any (rustee-named herein or to any
o8 compensation” for stch taking, whichare.in" exce ol the -amount_required . trusee: nppointed *hereunder. Upon . such appointment, and - wichout "
{0 pay. all reasonable coss, . expenses and- attorney's  fees nccessarily. paid or g ance {0 the successor trustee, the latter shall-be vested with all tith,*
incurred by deanfor’in “such © proceedings, shall . be. pakd 1o beneticiary and: p s and duties conlerred: upon. any trustee herein named or " appointed
applied by it tirst. upon.any rensonabln costs and.expenses and - atforney’s lees, . 2 hercunder, Enach such appoiniment and_substitution shall: be:made’ by -written
bothin the frial>and appellate. courts, necessarily paid or incurred by “bene- - instrament exccuted by heneliciary containing relerence -~ to. this” frust deed
liciary.. in . stch proceedings, and - the. balance. applied upon: the _indebtrd Gaml ity place ol record, which,” when rc_cnrr.icd‘lq the -oftice ol the. County ..
U secured Twreby; and grantor L own, expense;. (o bike h act Clerk- or Recarder” ol the: county . or ‘countics in which the property. is situated,
“and execufe-such - instrumentd’ ns shnll -be. necessary. it bt ininig | stich “xhnll “he’ conclusive prool. ol .proper. appointment o the successor trustoe, -0 e ot
pensation,” promptly upon Lendliciiny™s request. g e e e AN KAy R e~ accepls. [his .frust when  this”derd; Auty=: srrcuted 2and-
79 AL any. time an written. request - of bene- Gcknowledfed i marde-n- public record ~as - provided by law, Trustee- is “not
Jiciary; payient ol its: fees: L i is’ dovd “and the: note far . ohligated  to_notily any. party hereto. of pending anfo under any’ other deed of
sent. (in case ol full:reconveyances, lor cancellution ), without aflectind” . frust or ol ‘any action or proceeding -in .which “grantor, benaliciary or - trustee
‘ol any _person for_the payment of, the: indebfcdness, frustve may shall. be'a “party unlesy such action.or pync;rtlinﬂ is. brought by. trusfec. "
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MOTEY The Trust Doed. Act pm‘vi‘d’és that ‘the Trustes’ hereunder ‘must. L oither an- attoravy, - who 7san, oetive’ member of the Oregon: State: Bar, a bank,- frust écmpnny ’
or. savings ond’ Jaan association authorized 1o  do_business under the_ laws of Oregon' of the. United States, @ title’ Insurance company - authorized 1o insure title. to. real
‘property of this’ state,” lts subsidiaries, ulfiliates, ogents of. branches, or the: Unlted :States:or ~any. ngen;y,!hercal. ; N . AT 3} i
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i i ment o be

| Doris V. Duff

in

§ 12310 &

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is-law-
fully seized.in fee simple of said described real property and has a valid, unencumbered title thereto except

Mortgage, including the terms and provisions thereof, given to secure an
ptedness with interest thereon and such future advances as may be pro-
vided therein. . Recorded: July 30, 1974, Volume M74,, Page 9304, Microfilm
and that. he will warrant and forever defend the same against all persons whomé’oever. Records of Klamath”

' o . County, Oregon, ’

The grantor warrants that the proceeds of the loan represented by the nbove described note and this trust deed are:

(a)* primarily lor grantor’s personal, family, household or agriculfural purposes (see Important Notice below),

(b) . for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

. purposes. i )

This deed applies to, inures to the benefit of and binds all partivs hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, Successors and assigns. The term hengliciary shall mean the holder- and owner, iacluding pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
mﬂscurl\ina gender includes the feminine and the neuter, and the singular. number includes the plural,

3 )

IN WITNESS WHEREOF, said. grantor has hereuﬁto set histmnd the day and year first, ahove writfen,

* [MPORTANT NOTICE: Delete, by linlng out, whichever warranty (a) or. (b) is
_not applicable; if warranty {a} is applicable and the beneficiary is. o creditor
or -such - word - is defined in. the Truth-in-tending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this- purpoese,- if this instrument is to be a FIRST lien to finance
the ‘purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent, If: compliance with- the 'Act not required, disregard this notice,

{1f the signer of the above is o corporation,

use the form of acknowledgment opposite.]
{ORS 93.490}

STATE OF OREGON, . ) STATE OF OREGON, County of

Klamath i e A
R ﬂ/./ .20 . X Personally "appeared ...

. County of
. ) ... and

: wally | g . e e e e et e e who, being duly sworn,
6;’;5{'%1 '%f?a'rfD&?faboavﬁ naﬂf)ﬂg' each for himself and not one'leor the other, did say that the former is the
puf: i ‘l{ld and wife . president and that the latter -is the

Ty

seeretary - 0f ...
Hoe s ' PRI S i, @ cCOrpoOration,

i and, acknoviledded the foregoing instru- and that the sea ived to the foregoing instrument is the corporate seal
hel’r-"\-. Tyt act and deed . "of said corporafion’ and that said instrument was signed-and sealed.in De-

w [ 4 ’ half of said corporation by authority of its board of directors; and each ol

them acknowledged: said " instrument to be its voluntary .act and deed.

o) Before me: ;

RO

(OFFICIAL
SEAL)

RVEQIVJESI FOR FU@L‘REtCONVEYANCE .

uted ‘only when obllguﬂeﬁ’l he;'e been p‘uld.«r‘. i

; The uh‘dersigned is the legal oiv_ner and hol,der.',o’! all indebtedness sevcuréd‘by the loregbing trust deed. ‘All* sums’ secured by said
~trust deed have been fullypaid and satistied, You hereby are directed, on payment to.you of any sums owing to you under the terms of
said-frust deed or pursuant’ to statute, fo cancel all evidences of’ indebtedness - secured by ‘said ‘trust. deed (ivhich ‘are delivered .to.you

" herewith together with said trust deed) and to reconvey; without warranty, to the: parties designated by the terms of said trust deed ;the

- estate: now: held byt you lymder‘tlyle same. Mail reconveyance_ and ‘dqc‘ume‘n!s 0.

" DATED: ..

Beneliciary.

Do ‘not lose or.destroy. ihh Trost Deed OR THE NOTE whliﬁ ii vecures. Both ‘must he doliv.r&d to the ,mulo‘p for tati b'ﬂorp reconvey 'wkllklk be made.:

TRUST DEED . T UUSTATE OF OREGON "~
(ronmﬁa.n§1)~~~' T L S
STEVENS.NESS LAW' PUD, COLY PONTLAND. ORE, © - TR i Cédnt}' jVOf, Klamathj
: . . I :certity’ that the within instru
RS e e S R R “ment was_-received for: :eco,rdwon the® |
N 10thday of - -ANEUS i 197805
’ s e £ : {,t_;12.12.2..»..o'clock.\.l‘?..M., and.recorded
: E : b S beoR: L in Booka M 765 on pa%e...l?.&o‘fi..or
?.}n.QY.“'WQQFl.S,...Land and 3 RECORDER'S e as file/reel- number.... L4 Q. sy,
R e T e T e Record of Mortgages of said County.
Development. COmPARY. .ol |0 = Witness my ; hand and _seal of
s i oy Benefisiary ||t County aftixed. [T
AFTER RECORDING: RETURN TO-:% L : ¢ .

fbévié;3Ainswatht&:Pinnoc
P.0. Box 609 . . -

‘Ashland, Oregon ;97520 




