17248 © TRUST.DEED

THIS TRUST DEED, made this S lst . day of.. AUGUSE , between
- DAN J. DUFF. and DORIS V.. DUFF, husband andHWlf.e . o, as Grantor,
© MOUNTALN TITLE COMPANT | e e, |
and PINEY WOODS LAND gon Corporat,]a?%enmcmry, b
~ WITNESSETH:. &
Grantor: irreyocably grants, bargains, sells and conveys to trustee in trusf, w{(h power of sale, the property
Klamat County, Oregon, described as! ' o '

J
{

Lot *10, Blbck 1, KENO HILLSIDE ACRES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
“Oregon. . :

Y

together with all and singular the tenements, hereditaments and appurtenances and all- other rights thereunto pelonging or in anywise
now ‘or herealter appertaining, and . the rents, issues and . prolits thereol and all fixtures now or herealter attnphed to or used in connec-
tion with e %% SURE ;' SECURING PERFORMAN of_cac} tor herein contai 4 and ¢ of th
d & Ul . OF Y o ' - each _agree va'el anfor hereln con ame an paymen 0. e
sum d{OR glé\l;eﬁl’cﬁl{oussa%é 61’18 ﬁ nd\%ecfﬂr"en ana Od/fb6 =2 - === =777 Dollars, with interest
thereon according to the terms of a p en date herewith, payable to beneAicinr{':l ortur or and made by grnnrr8,4the .
tinal payment of principal and interest hereaof, il not.sooner paid, to_ be due and payable . ... Augl 1S - ey 195
The. date of maturity ol the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and pnynblé. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed; assigned or alienated by . the trustor, all ohligations secired by this instrament, irrespective of the maturity dates ex-
_ pressed therein, and at the option of. the holder&lwroof, upon demand, shall become immediately due and payable.
The above described real property [1'is is not (state which) currently used for agricultural, timber or - grazi

ng pu’rpcses.

To' protect the security of .this frust deed, grantor. ngrees: (a) consent lo the making of any map or plat_ol said property; (b)) join in
1. To. protect; preserve and’ muintain said propeily in good _condition granting - any casement or_creating any Jestriction thereon; (c)_join in. any
and repair; not. to remove or demolish any building. or improvement thereon; subordination: or other n'mwmml atlecting this deed or the lien or charde
not fo commit or permit any. waste of said properiy. thereoly (d) reconvey, without warranty, all or any part of the property. The
2. To. complete or restore - promptly - and in good -and warkmanlike grantee in_ reconveyance may be - described - as the “person’ or  persons
manner._any building or improvement which ‘may be cansiructed, damaged or tegally. entitled thereto) and the recitals there'n ol any matfera or facty shall
* destroyed therron, and. puy when due all costs. incurred. (herelor. be conclusive prool ol the truthiuiness thereol, Trustee's fees lor any of the
7.7To comply-with all- lows,. ordinances, regulations, covenants, conidis - -vervices mentioned in this paragraph shall be not loss than §5
tions -and ' restrictions -alfecting said  property ! b the henaliciary” 50 requests (0. .. - 10.. Upon any delautt, by, Arantor hercunder, beneficiary may at. any
joi Cexccuting such: financing st mients pursuant.to the Unitorm Comuer= - 1Y without “notice;: either. in , person by .agent -or-by -a.peceiver fo he ap-
do. as the beneliciary' may ire X pay for filing .same”in the pointed. by a.court, and, without ard 16”7 the “adequacy of -any-secutily. fot

F public’* ollice or:oltices, a3 the cost- of “all:lien carches -mado.: the indrsblndncss‘l‘n'u-by secured,” enter. upon’ and take .possession ol said prop-

DLy liling: officers or ‘gearching af a5 may  be deemed desirable by . the erfy . or any part thereoly in-its  own’ name sue of otherwise collect the rent
benieliciary. 0 S ; R S EARN R issucs’ and. prolits, including: those ! past: due and- unpaid, andapply. the same, "
P To provide'um.l,mn(inuou ymiaintain” insurance buitdings - = le casty - and  expenscs ol operation” and collection, including reasonable attor= .
fiow_or. herealfter erected on the ‘said 'premises_against Joss or! - dire [ s fees upon any debtedness sccured : hereby, and fin such’ ordér as beny-
and’ such: other hazardy . as:the Danpliciary_may trom time o’ time require, i Hewary: may, determing, . S . D P ERE U
~an amount: not - less. than”.§ i ; written . in 11, The  entering’ upon .and taking’ posses jon ol said property; the
companies . ac prable to the he ciary, JJoss. payable. to: the atter: all colfuction of:such rents, issues-and profits, or. the’ proceeds ot lire and other.
* policies of insurance shall, by ivireed to the: beneliciaty. ot ds - insured; " Vinsirance policies -oF . compensation. or awards for: any taking or. damiage ol the
il the “grantor. shall - Inil Jor- any reason to: procure - any. such. insurance, and -ta. . property, and - the ;1;mlir:nlinn or’ reloase” thereol: as alaresaid, shall: not.cure of

Jeliver said: policies: fo: the, benchiciary, af. of - filten: days prior: to the expira~ . waive any ~delault ot notice of_ delonlt: here nder o invalilate any _act dane
.-tion. ol . any ‘policy f-insurance - NOW - U werealter, ‘plaeed--on said buildings, ./ purs ant to.such notice. NOK N Lrin o

the - beneficiary - may .pracuru'[hc‘ wame .t . granfor’s _expense. ; X 1 2 Upan delanl E n, payment ol-any debtedness secured

collected ‘under any firo or ofher- insurance ‘policy mas be- applied by beneli=- . hereby or in his performance of any-adt rnent hiéi cunder, the: heneliciary - ma

ciary upon any indebtodness secured  hereby “and in such order: as beneliciary - declare all sums Fcured hereby immediately due and payable, Tn"such “an even
. _may: determine, or at option of -heneficiary the ‘entire_nmount so collected, or | and i the above described -Teal property” i currently. used {or agricultural,
“any-part thereol, may he released to” grantor. Such application or release shall - fimber. or. Arazing’ purposes;: the benelicinry. may proceed . to loreclose this. trust

{ not- cure: or waive any delault or riotice ol default hereunder or_invalidate any deed -in’ equily, [as a_t ortgage” in the ‘manner provided by law. {or. mortdage

act done pursuant . to s'uch\nol‘xcmu e BN . : " loreclostires.. However il said real property’is _not so currently ,

5. Tokeep said ' prenused free’ from. consfruction | wnd to “pay all “liciary: at clection. may . proceed -to Toveclose this trust: deed in equity as-a:
taxes,” As ssments. and ofher charges that may be evied or-assessed upon or - mortgage of ¢ ot the tristes to” loreclose: t crust. deed by advertisement
against’ said -property” belore” RIY: part. ol “such. toxes, nsse iments ard: other . and hile. In.the latter event: the heneficiary - or the trustec shall exccufe and

come pnst due.or delinquent and promptly-deliv ipts - therefor . cause fo be - recorded his written notice: ol delault: and  his election. to® sell .the
;- should  the. grantor fail to_ make: payment of any. taxcs,. ass said- described feal property- to satisly the obligationy: secu d” hereby, where-
g ts, J liens, her : charfes payable by grantor, either " upon tho trustee shall lix-the time and place of sale, give. nofice thereof as then
by direct Tby inry. with” lunds v h-which:to. " required  by: law rondd: proceed to’ foreclose. this” trust decdd. in . the: manner: pro: |
make - such . payment, -1 jci S atits option,: make payment thereal, vided in ORS 36,7401 86.795. i R L o
and- the -amount.so, paid," ith intereat :at the. rate set lorthin the nofe st ured - 3 ‘Should the beneliciary elect to loreelase by advertisement ‘and sale.
hereby, todether with the obligations; described paragraphs 6 and’7: o h (hen: alter. delault Jat any Yime prior: to. live days’ belore the date set by the
“frust- deed;: shall be-ac d bhecome n part ol the Nebt socured: by ¢ this > - trustee- for. (ho. tristee’s “sale; ‘the: grantor..or other. person” so” privileded by

trust  deed, - without \waiver of . any. rights arising .irom breach ‘o any ol th ORS 86.760, may .pay (o the beneficiary or-his successors in interest,” respece-
covenants hereol and- for® such paynents,” wth inferest is nloresaid,” the 'prop- Sive ontice amount ‘(hen. due, under (o terms of -the. trust deed and. the
erty . hercinbelore escribed, ns wellns: the . grantor, whalt- be: bound :to- the cured thereby. (including costs nd expenses actually. incurred (i
“ same. extent” that they - are. bound - for the_payment of- the oblifati niorcing . the. terms of the: obligation - and. (rustee's and- atforney's fees not ex
described, and ‘alf such’ payments shall be liately. due and: pnyable 3 coeding - $50. cach) other. than such portion of the principal as would not then
out notice, and the noripayment. thereol shall;. at  the option O the beneficiary; = he due had:no elnult occurred, and - thereby. cure the. delault, in which event
render all-sums. secured : by: this® frust deed nmmcd:n!cly daeiand; payable and - alf foreclosure pr tings. shall be dismissed by the trustee, v
constitute a breach ol this trust deed: e iy Sntno s ;" ©14..0th . the «date and at the fime and
* 6."Ta pay_ all costs, . lees and. expenses of this trust including the cost place designate 1 sell. snid. property either™
ol title: search a3 ‘ol -purthe -of her.costs and “expenses ol the: trustee.incurred U5 i on parcel in s ¢ 2 reel or parcels at: "
in: connection with’.or in enlorcing thi abligation A trustee’ s and -aftorney’s. . puction < highest - bi 3 9 e, Trustee”
fees nctunlly incurred, : . L i . . shall deliver fo the p i H f i
A 7: To -appear - inand defend any- action® or proceeding; pueportind {0.%: the property so- sold, but without any covenant or warranty. expr
rights or. powers of beneliciary:or trastecs. and in_any:suiti - plied. The. recitals. in the deed of -any. matters ol lact shall_be_conclt
e swhich the {n‘nellcmr_\',nr;frl‘lsft‘p may appear, including: ol the (rulhlulnc's,lhcmoi. Any person, excluding the trustee, but including
, this deed, to. pay all ‘costy and- expenses, - in-"% the geantor and beneliciary, may pu hase at the sale. - : .
cluding- e ¢ ry's or: trusfee’s -attornty ees; the 15, When trustee: 'sells: pursud ni to the powers provi ¥
“amount .ol atlorney's l(-nskmr_n!mncd, in- this paragraph 7 in:all- cases shall be. " shall-apply. the proceeds ol sale. 10 nayment of (1) the expenses”of salei i .
fixed. by the. tral caiset and in the event ol an_appeal from any. judgment.or " cluding the sormpensation of the trustee and a reasonable charge by trustees
decrea. ol the.trinl: court, - grantor: further agrees (0" pay. ch .umrns’thn ap atforn €2) to the o H d Dby, the trust. deed, " (3):to all persons
. pellate court shall“adjudge”reasonable ‘ns-the. beneliciary’s”or - trustecs attor-- . having .recorded lens subs the. interest’ ol the’ trusiee in the - frust
fees on sirch ‘Ilprnml. i o L SR : o dord -as {heir.interests may. appear: in the order of their priority and (4} the
1t is mutually, ‘agreed thati: = o P e s surplus, i any. (0 the grantor ot to wrceessor. in interest entitled ' to such’
. he event that any. portion or all ol -said property. shall be taken surplus. .0 i e . e . o .
under the right of sminent domain or condemnation, benediciary shall have the 16: For. any renson. permitfed by Jaw . beneficiary - may from time ‘(o
vight, it it so olects, to require that- all or _any portion of 1hé monies payable: 7 ¢ime appoint: o successor or. successors (0 any. frustee named herein or (0-any.
as compensation for -such taking, wliich are in excess ol the amount required successar * irustee appointed hereunder, - Upon such nppainfmen!,'nml withou!
to™ pay all- rensonable. costs, expenses -and tlarney's. fees necessarily paid - ‘or : epnveyance fo the (sicceasor frustee;: the latter shall be vested - with all. title,
incurred by, -drantor. in - such’ proceeding hnll - be paid “to henefi R powers . and cduties conlerred “upon any trustee . herein. named < or appointed
first_upon any reasonable cosfs and expenses and attorney 8 fees, = horeunder. Each ‘such appointment and substitution shall be made by written
rinl and :appeiinte courls, - necessarily waid . or -incurred by hen ~ instrument executed by beneliciary containind. relerence. fa thin™ trust “deed
iciary: in" auc . procecdings, and: the - balance applied “tipon® the indebfedness: and- is-place ol record,  which; -when recorded. in the-ultice ol the County =
-~ gocured - hereby: aind . grantor, Cnfreeeial i OWR S EXPRIAE to {nke. s !

ch’ actiony ‘Clerk  or . Recorder ol the. county ot counties ' in hch the property -8 sitiated,
and exeente- such “instruments: & shall, he “neceasary Liaining ‘eiich’ come shudl b _gonclush'c prool- ol - praper appointment ol the successor frustee..
tion, - promptly upan b i . g, B e I Lo e 1T Trustee” aceepts S thiszfrust ~when . thi: dend, duly- executed - and;
Ui90 Attany i ime ime- ritton reqn 118 ’nrknmvluldml lv:mml sa 'mlb”c'rrcmd' lln~,uuwdu by Lo Trstee nnts
. payment 2ol ity s 4 deed and : the note for - - obligated ta notily -any. patly hereta ol prn ing nale-under.any..other deed ol
7 ondorsement- (in case ol lull recanveyances, lor crincellation), without -atfecting T trust: Ot ol any_action .or proceeding - in which grantor; beneliciary  oi ustee *
the- linbility ol cany © person, for the: payment ol the: indebtedness, trusfee may.: - shalli bo a_ party unlul such action.or proceeding is. hroughl. by trustec. -

. NOTE:-Tho Trust Decd Act provides bl fhe. trustes heieunder. must :be sithor. an_ ofjormey,  Who i an active “membar of the Oregon S!nrlb Bar, o bonk; " trust tompany -
‘or- savings and . loon assoclation authorized 1o de business under the laws of Oregon -or {ho " Unlied - States; @ titla . Insurance . company outhortzed - 10- insure title”to - roal
property of . this. state, 1is subsidlaties, affilintes, agents of branches, ot the; United Stales. of. any cgcncy\!heroal . 3 iy : .
. . em o b e A e




The ‘grantor covenants and agrees torand with the beneficiéiry and those claiming under him, that he is IHW'-‘
tully seized in fee simple -of said described real property and has a valid, unenrumbered title thereto except:

Mortgage,including the terms and provisions thereof, given to secure an
indebtedness with interest thereon and such future advances ag may be pro-
vided therein. Recorded: July 30, 1974, Volume M74; Page. 9304, Microfilm
and’ that he will warrant and forever defend the same against all persons whonisoever. ReCOf'ds of Klamath
S : County, Oregon.

The grantor warraats that ‘the proceeds of the loan represonted by the above described note and this trust deed are: ;

(a)¥ primarily {or grantor's personal, tamily, household or. ugricultural purposes (see Important Notice below), '

(b)) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. :

This deed:applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and- assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the
contract secured: hereby. whether ‘or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine - gender includes the feminine and the neuter, and the singulur number’ includes the plural. - .

IN.WITNESS WHEREOF, said grantor has hereunto set h?n% the de;y and ¥,
: -

* [MPORTANT NOTICE:‘ Dnle!é, by lining-out, whichever warranty {a} or {b) is

" not. applicable; if warranty”{a) is applicuble ‘and the beneficiary is a creditor
© or such word is defined in the Truth-in-Lending Adl. and Regulation Z, the

beneficiary - MUST . comply with the” Act- and Regulation hy making required
disclosures; for- this purpose, if “this instrument is to be @ FIRST lien to finance
the ‘purchase of a dwelling, use:Stevens-Ness Form No. 1305 . 0r equivalent;
i this instrument. is NOT fo be a first lien,- use Stevens-Ness Form No. 1306, o
equivalent, '1f. compliance ‘with the ‘Act’ not required, disregard thls notice.
{1f- the signer of the above is corporation, =

use the form of acknowledument opposite.}
. {ORS 93,490}

STATE OF OREGON, ) : STATE OF OREGON, County of ...l

" Coudity of Klamath . s g 19

™ 30 : ) " personally appeared .o Sl s e and

. . e e e o who, being duly sworn,

each for himsell and not one lor the other, did say thal the former is the
. president and that the latter is the

Personally appelired.‘the above named.........
Daniel J..Duff and. Doris V.

Duff,. husband and wife . .

o : B . secretary of

i s . ..M, a corporation,
‘acknowle ged the foregoing instru- and that the seal allixed to the forefdoing instrument is the. corporate seal
-1 g of snid corporation and that said instrument was signed and sealed. in' be-
<2, hall of said corporation by authority of its board ol directors; and. each of
“F L g e aid ins 3 s g & ped,
(O.FIZ‘IO{AL them acknowledged  said 'instrument to be its voluntary act and deed

g ¢ ! ‘ Belore me:
SEAL)Y YD L4 fz}é RTDN 2erfor eore !t
oo S (OFFICIAL

s e : Notary Public for Oregon R o SEAL)
‘:}M}' ,9‘3{"@”? n Ep'f‘", - E ‘ | My commission expires;

oo

X %, vi;luntnrj' act and deed.,

ot

AP S

TR Vo iw;n’nm‘\‘.

P

instru-"

TRUST DEED.
Y 1976,

‘22 o'clock.E.M., and recorded’ {;- ‘

ithin

d for record on'the

v
i+ Beneficiary.

=

on page 12310
Clerk .

ok 176
or as file pumber:, L7UG8- 0
“Record of Mortgages of said County.

_ment ‘was ‘receive

5t
L

A

I certify that the w
STEVENS-NESS LAW PUB. €O., PORTLAMND, CRE.

| Witness ‘my  hand

County of .‘Kflama‘th
County affixed.

book..
unt

C10tYay of - AUIEUST

at 12

m

STATE OF OREGON_

{
1

REQUEST FOR: FULL RECO\NVEYANC’Ev

To be vied only when obllgulloril hove beon pald.:...

. Trustee. -
- The unders;gngd is the leg;ﬂ owner and holder ol all indebfe ] se‘ci@réd by tho “Toregoing trust de:ed.‘All stums. secured . by, said

- trust deed have been fully. paid-and satisfied.” You hereby are directed, on- payment: to you ol any sums owing to you tnder the forms of
“said trust deed.or pursuant fo siatuto, to cancel all: evidences of indebtedness secured Dby said. trust deed. (which aro dch'yored to you
Izége‘$'itlx todether with said trust deed) and to reconvey, without warsanty, to_the parlies designated. by. the terms of said_frust deed: the

© ‘estate now held by you under the same. Mail reconveyance and.documents fo ;

19...

-~ Beneficiary.

. Do’ nol lose or destroy ihs Tr’uﬂquad OR THE NOTE which " m:urovl'.'l'o'h must b delivared to tha tristes for’ Hott hefore reconvey co will os mods.




