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THIS TRUST. DEED, made this... ... 1st . ... day of ... cAugust oo e 19 716, between
. DANIEL J.. DUFF.and DORIS V.. DUFF, husband and wife ... .. ... asGrantor,
MOUNTAIN. TIT : S ., as Trustee,
. PINEY WOODS | LAND. an_Oregon COTL~, as Beneficiary,
. WITNESSETH: ‘ poration
Grantor irrevocably - grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath: . . County, Oregon, described as: '

Lot 11, Block 1, KENO HILLSIDE ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. . . : L

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto helonging or in anywise
now or herealfer appertaining, and the rents, issues and profits thereol and all fixtures now or. hereafter attached to or used . in connec-

tion with said real estate. . "
' FOR THE.PURPOSE OF SECURING PERFORMANCE .of each ngreement of grantor herein contained and payment ol the

suim bt " Six.Thousand,. Six Hundred Sixty and 00/100=======77"7. . Dollars, with interest
thereon according fo the terms of-a promissory - note of even date herewith, payable to beneliciary “or order and made by. grantor, the
{inal payment of p{incipal and interest hereof, if not sooner.paid, to be due and payable AUgUStl i, 12,9

The date of ‘maturity of the debt secured by this instrument is.the dafe, stated above, on which the final installment of said note
becomes due and payable. In the event the within described propesty, or any part thereof, or any interest therein is sold; agreed to he
sold,  conveyed, assigned or alienated by the: grantor without tirst. having obtained the written consent or approval of the beneficiary,
‘then, at the beneticiary's option, all. obligations secured by this instrument, irrespective of the maturity “dates expressed therein, or
herein, shall become immediately due and payable. .

The obove daescribed. real property’ is_not currently used ‘for agticultural, timber or grating purpeses.

To protect the security of this trust deéd, grantor agrees: (a) consent to the making of any map .or plat ‘ol anid property; () join in
i To. protect, preserve and maintain said properly. in dood condition granting . any- cnserent or creating any restriction thereon; (c) join i any
and repaif; nof to remove or 1 tish- any ilding or improv ¢ therean; subordination or . other- agrecment alfecting this deed or. the lien or charge
not o commit or permit any was e of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in- dood and workmanlike grantee in any reconveyance may. be described as the ‘'person or persons
 manner. any - building -or improvement which may be constructed, damaged or Jegally entitled thereto,” and the vecitals there'n of any matters or facts shall
destroyed -theréon, and  pay when due_all costs incurred. therelor, - . be conclusive prool of the trathiuness thereol. Trustee's fees for any of the
& 34 To' comply- with A1 Jaws,. ordinances, regulations, ,cnwnnnlﬁ,-cohxli- services mentioned.- in this:paragraph shall be not less than $5.
tions ‘and-restrictions aflecting said property; il {he tien R P ROURSES (0 10, Upon any, defnult by grantor heraiindér,. bencliciary may at- any :
join in: exccuting such . linancing’ sta(ements pursuant: {o the Unilorm Commer- ... ttme. without _notice, cithe i peisan;” by “adent ort by a receiver. fo. be__ap-
cinl- Code ay' the, beneliciary: may require ‘and. to. pay. for filingi same - in.. the pointed by a court, and -without rogard ‘to. the . adequacy ol any security . for
© nroper - public olfica.or oflices,” a3 well s’ the. cost of. alllien. searches made’. the indebiedness hereby ‘secured,” enter upon and. take. possession.of said prop-.
by - Liling- olficers, or. searching. agencies_as may. be déemed” desirable by the erty i orany, part thereol, in-its own name sue’or otherwise collect the rents,
beneliciary. : R B : et R B > isstes and . profits, -incliding’ those “past due.and -unpaid, and “apply’ the same,
: <4y To - provide- and continuously, maintaininsurance: on the buildings . less costs and e¥penses ol ‘operation “and collection,” including ‘reasonable attor -
now’ or. herealter. erected on the - siid - premises’ against; losy or damage by lire indebtedness secured hereby, and in such order as bene-
and such-other -hazards. as the beneliciary: may Trom ‘time to time require, in 3 : . e g .
* an.amount not. less. than : 5 i written:in - upon and . taking possession of  said propertv, the
companies acceptable to the” bencliciary < Joxs bie -to: the-lattery all.: et sisch -rents,: issucs - and - prolits,”or: the proceeds”ol -lire and other -
o policies ol ‘insurance s{mll be _delivered §.As. 50N (s insured; insrance policies or comipirnsation or mwards lor; any taking. or ‘damiage ol the
73t the drantorshall: tail: for-any. reason 10: procure any-such inyuraice and 107, prapesty,and the application or reloase. theteof as, aforesaid, shall not cure nr’
~deliver said policies. {0 the beneliciary: at Jeast. filteen days prior 10 the. expiras waive any . default ot notice ot default hereunder’ or, invalidate y - act done
tion "ol “any ~policy ol insurance -now... of . liercalter “placerl on: enied- buildings, .. pursuant. to_sucl notic - . i e RS TR
the. beneliciary . may:  procurc. the,:same at, grantor’s "ex e S The amount- = {25 Upon defautt- by d diitor. i pay. 1 any Cindehtedness ecured.
cpllcclcd under_ any. lire or. other insurance policy may- be applied by benelis hereby: orinhis: perlormance of any.agreement . hereunder, the beneficiary may
ciary uporn. any; indebtedness secured hieseby: and  in- such order:as perieticiary * declare all sums secured hereby immediatety . due’ and ‘payable.In such an cvent
rmay - determnine, or: at ‘option of. beneliciary the enlire amount so collected, o und il the: above described real. property’ s’ currently used: lor- agricultural,
any- part thereol, may. be released to-grantor: Such- application or_release shall .- timber -or dr zing purposes, “the. beneliciary may proceed ‘1o ‘foreclose ' this trust
not cure or waive any default or: notice of delault -hereunder . or invalidate any’ " deed. in" equity, as.a mortgage. in the manner provided by law. for. mortgage
flcf‘(‘u"fs‘ pursuantfo_such notice. . : osu However il said real_property. is not 5o crrently used, the benes

oo N Ty e o o : Ol
S To' keep’ said, premises._lrce from” canstruction :Llens and “to. pay all . ficiary. nt his election may. proceed to_foreclose this trust deed. in-equity ay a
. taxes, as ssments and -other: charges that ‘may . be: levied or nss sed upon of - mortgage or direct the trustee to: foreclose this, trust.deed . by advertisement
ngainst -said - property. belore:-any part . of -such - taxvs, assessments and other - and :sale,; In . the:latte ot the beneliciary or- the. trustee shall® exccute and
charges” brcome.- past dug or delinguent and promptly .defiver receipty therelor - cise to- be. recorded his-writtent notice . of- delault_ and. his_elcction ‘to sefl the
o L emeliciary:: should - the drantor fail to moke, pyney B e maas, ssesse - cand . described real .property (o satisly the oblidation socured . hereby, where-
ntents, - insurance premiums, liens or other_charges p. vable by grantor, either. ~ypon the trisstee shall dix the time and place of sale, give notice thereol as then
by : direct - payment ‘01 by . providint beneficiary” with - tunds  with Whicl (07" fequired - by - lmw-and  proceed: to: loreclose this trust- deed’ in the manner. pros
make such payment,. eneficiary “mayy at oplion,” muake - paytient thereol, . vided in ORS 86.740 to 86.795. N . .
and the. amount ‘sn.pmri,’ wnh'mt‘cu- -t the rate set lorth in the note secired 13 Should- the. beneliciary clect 1o foreclose’ by advertisement and sale
hereby, together With the ‘obligations described in ¢ agiaphs. 6. and 7 af this™ ifen” alter delault ‘at- any - time - priar.to; live days belore the date set by the
toust deed,: shall, be_added to and becote a part, ol “the debt secured by this " “trustee . dor, the trustee's ssale,the.: grantor. or, otlier. porsan_ 8o privileged: by
_trust deed,” without waiver ol any.rights arising’ from breach ol any .of the - ORS. 86,76, may. pay o the beneficiary. or his successors in inferest, respec-
. CO\'Onﬂﬂf!.’l'"’w/ and. lot: such: payments, wih inferest, as aforesaid, the “prop-: fively, the entire amount.then due under: the:terms o the trust deed- and the
erty "'ﬂ"cm"l‘lﬂf"‘ described, ‘as” well as’ the grantor, shall” be bound. o' the . obligation secured . thereby - (including._costs and - expenses actually”incurred - in
- same: exfent that -theyare - bound - lor: the. payment . ol ' the, oblidation herein- U epforcing (hre terms of the obligation and trustee’s and attorney's fees not: ex-
. dL-SC!le.d,,ﬂﬂd all-such payments shall be immediately. due-and pay: ble with-" " cocding. $50. ench) “other. than . such - portion of the; principal as would not then'.;
ouf notice, and thd nonpayment thereol shall,.at the option of the beneliciary, he due had no delanlt occurred, and - thereby cure the default, in“which event
render’ all. sums secured: by this- trust deed immediately, due, and payable:and il fareclosure pr edings shall.be_dismi 1'by the trustee.” . :
constitute a_breach ol this trust deedi s L G RN 4. Otherwise,. the: sale’ shall: be _held on the.date and.at the time and
e "6.4To: pay. all costs, fecs and cxpenses of thiy trust including the cost . place designated i » ol-saln, The tristee may. sell said property cither
1 title search: ng-well- as the other. costs and exgienses ol * the' trustee incurred . in one.. parcet-.or in; separate”parcels and - shall_ sell “the. parcel . or parcels at

o ) 150 well ! ! 2 HELE ? s ; £D:
in” connection with or m_t-nlorctn;! this obligation and’ tfuslee’s nkn(lbnucmry auction™ te: the- highest bidder " for. cashy~ payable’ atthe: time of -sale.: Trustee: ..

_locy actually inctirred. 1 el [ ation” " - s sholl. defiver fo the. purchaser its deed in {ormas required by law conveying-
To vappear in and delend -any on or proceeding  purportind 40° " “the property. &a soid, " but.without- any-covenant or ‘warranty, express or im-

~attéct: the security rights or powery of Leneliciary. or ‘trustee; and. in; any :'I'.‘“‘ % plied.. The recitals’in the decd of any matters ol inct shall be conclusive prool:”

action” or: proceeding In which, the beneliciary or {rustee. may appear, including " b1 the . truthlulness: thercof -Any: person, excluding the - trustee,. but including,

any . suit - for the  fore Josure. of this deed, to pay. all costs and expens the-grontor -and beneliciaty, may. purchase af the sale, 5o

clding’ evidence: of tit _and the lwngha;‘n:y’s or frustee _"“‘7"’"')"3 fe - s 15, When. trustee sells_pursuant ' fo the poivers provided herein, - frusiee

“nmount ol attorney's lees mvphom-d in this paragraph:7-in all cas shall’ be =" inall ‘npply - the - prozee o ol sale fo payment of (1) the expenses of . sale, .in-

fixed by the trinl cour and in the.event ol an appeal tront any judgment or: clyding. the  compensation of the trusteé nnd n’ reasonable charge by trusfee’s

decree .ol the trial courty drantor further agrces {o pd such” sum’ as: the -ap- attorney,-t £)- to-the oblidation: secured. by, the trust-deed, (3) to all.persons
“pellate coutt shall adjudge -rensonable. ns Tho. bencliciary's of. trustee’s” attor-_ - having " recorded Jiens. subscquent o the “interest ol “the ‘trusier-in the: trust
ney's ‘N‘," on ’“’5’; "f”’f""" :d“ i (Ic(‘d, as lllud aterests’ may: appear :'nht ho.order, of .llu-irl prion'lytn;udl (4) th,c'

- is mutually agreed. thati ... . R et surplas, il any,. to the: grantor,_or. to_his successor. in intetest entitled o such

T g eI the event that.any. portion or all ol “said proper(y shall befaken - surplusi. o ! - . y i T REaE: v

T neder the right ol entinent domain or condeminntion,  beneliciary shall have. the - .16, For: any ‘reason permitted by law beneliciary-.may - Irom time. {6
right, il it “so elect, - fo’ requiro- that all-or any portion. ol  the nionies payable < time appoint @’ successor or successors {0 any frustee named . herein or. fo any.
as compensation for lmmh taking, which nlru i:l excesa Iol the nmnu{;t rrq}ulhcvl suceessor tvustee’ appninted Imn-umlu.’ H]’mn &m:'h ’;m oinnnnnll.»nr;d \Iuithmu
{0 pay-adl rensonahfié. €osts, expenses ang attorney’s lers. nie ity pald or - conveyance to: the successor (rustee,”the atter shall-be vested with all title
inmlm{d by :drantor In'méh procecdings, shall. e - paid 1o . ici ind 25> powers - and dutiea conferted upou' any’ frustee herein- named - or nppninlc(;
applied by it tiest 2ipon any rensonnhle costs and ‘expenses and attorney’s lees, " hefeunder. fach.such. appointment _and substitution-shall hermade by written -
Both - io - the trlad “and fippellate. courts, - nece rity. pakd - or-incurred. by hen, indtrument - execuled by hineliciary, . containing - reference’ fo this - trust - deed
Jiciary Sin stich proceedings, and . the:-balance applied Jupon the indebfrdnens o and its. place..of _tecord, which, when: recorded " in - the olficn ol the. County
secured . filighy) ard Arantarindrecs=ats s own e p (i take mich actiony - Clerk- ar- Recorder of the' county ‘or; counties-in which. the property. is:situated,

“i el - executo-wich l:utrmm,-nls me shall be. necessary. in - ublainiid such o il lwl~7mnnlu-i o proof. ol IJI'?lmlr;,n/'l'u"}llnm;l’ of ;hf’mc’tr‘sw mmoel % ;
sensation; promptly upon betic Goiary s Tpkepest e E et i St 17, - Trustee —accepls.. this fiusl. neqy thin® desd; = duoly & axecuted. andi..
A Y ’l nn’y ti v’c and?lrom _time {o. lima . upon weitten -reqitest of henee achaiowlkdded inde - - public ‘record . as. provided, ’b); “Inw, - Trustee: is-not
Heiary; _payment of ilvl ‘M;l and presentation ol thin deed nmll the n;)ltn "”;’2 obtigated l'u»nnlily '/'m_\' party I:rr;tnﬂnl‘,u-r;r{ur;d safe undit .17)‘ athet deed of
endortentent . (in care o ull-ree or ¢4 7 ;withaut aflecting frust ot .ol - any: acton or: procerd ind - in. which -granfor,” beneliciary. or frusten

the - Hability “ol any person tor- the:payment. ol .the indle )fl‘l”lll‘s!, frusetee ‘may ©oshall beca arfy. uniess such_ action or proceeding: ia b’mughl by frusfec,

. y iy p ! : ! . heca part L P ! s :

NOTE: Tho Trust Deed ‘At provides that‘the “hrusteo herelnder ‘must be: elthar_an-attorney, wha is: on. active member of thé Oregon. Staté’ Bar, "o bonk,” trst company
ot savings dnd-loan association authorized: 1o’ o’ business under thelows of  Oregon or (the United  States; " title” inwuronce ‘company..outherized - to-insure title .o, reoi-
- propedy of - this slate, its subsidiaries,” offiliates, agents. or branches, ‘or. the United 'States or- any agency. theroof. R e 3 ST :




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee'simple of said described real property ‘and has a valid, unencumbered title thereto exept:
Mortgage, including the terms and ‘provisions theéreof,;given to secure an
indebtedness with interest thereon and such future advances as may be pro-
vided therein. Recorded: ~ July 30,1974, Volume M74, Page 9304, Microfilm
and that he will warrant and forever defend the same against all persons whomsoever, Records of Klamath

. County, Oregon:

i

The grantor warrants that the proceeds of the ‘loan represented by the above described note and this trust deed are:
(a)* primarily: for grantor's persanal, family, household - or” agricultural purposes (see Important Notice below),

(b) “for an organization, ‘of (even if grantor is & natural person) are for business or commercial purposes other than ‘agricultural
purposes, : . . ‘ ! o ;

i This deed applies. to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisens, administrators, execu-
tors, personal represeritatives, successors and assigns.: The term benieliciary; shall .mean the holder and uvwner, including pledgee, of the
contract secured hereby, whether or not named as a heneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the pluml.‘

JN WITNESS" WHEREOF, said grantor has heretinto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever w;vramy {a) or (b} is
not applicable; if warranty”(a} is applicable and the beneficiary is a credifor
or such word is defined in the Truth-in-Lending - Act and . Regulation Z, the
beneficiary MUST comply with the Act and Regulation. by making reéquired
disclosures; for this purpose, if this: instrument is’ to he o FIRST.lien to finance
the “purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrumeni is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

(If the signer of the above is a corporation,

use - the jorm of ‘acknowledgment “opposile.} . \
. {ORS, 93.490}

STATE (gF OREGON, ) STATE OF'OREGON, County of

Codnt’}' ot Klamath ;19
f) " Personally appeared . IO 111 |

E . Losonwho, being ,dubly sworn,
fﬁﬁfgbg&aﬂmﬁ each for himsell |:1q not one lor. the; other, did say tlm't the formier is the
. ' ! president and. that the latter is the

ecretary of.

£, SRRV ) U
%/ . DE g ivtsi e, @ cOrporation,
12 e_gfgeq the fqregoing instru- and that the seal allixed to. the foregoing. instrument is the corporate seal

-~ of ‘snid corporation and that said_insfrument was signed. and. sealed in he-
hall of. said corporation by authority of its board of directors; and each of

i;\"oluntary act and deed.
W -:fem, acknowledged. said instrument to be its voluntary act and deed.

S

Belore me! -
B RSSO . (OFFICIAL
Notary: Public for Oreflon ... . . - .. SEAL)

TUMy commission éxpife

" REQUEST FOR FULL RECONVEYANCE
'uu'd Bnly when obllgullnhl have been pald.’:

Trustee: ;w7 joy S

The undemgned is thefylcga]h;ivner and. holder. ol:aIl indébtedﬁess “secured by 1hc ‘lore‘goirylg trust deed. AII sums . secured -by said

" frust deed have been fully paid and satistied.-You hereby are directed; on_payment to:you. of any, sums owing to you under the terms of

/i

said trust deed or” pursuant,’ta statute, fo cancel _all. evidences of. indebtedness secured by, ‘said. trust deed- (which ‘are delivered to you':

" herewith together with said trust deed) and to recanvey, without warranty, . to the parties designnted by the terms of said.trust deed: the

estata riow. held byfyou under the same. Mail reconveyance and dc mients 1o ik

Do not:lave or destroy this Trust: Deed OR THE NOTE Qhk!{ It secures, Both must be f(-ll’v-ux‘i‘!o,!hp Ir\i«loo‘lnrv llation befors ¢ : will be made. o

 TRUST DEED
TR o (FORM: Ne, 881) ol

STEVENS.NESE LAW pUB, €Ol PORTLAND, ORE. | TS z i E : T : 3~Cdunty of. ..

; DANIELJ DUFF I certil_y-'tha‘t the. within.instru-

STATE OF OREGON. .

o e 3  GPACE RESERVED ot 12323 o'clock.P..M., and recorded
R N Cen L g Lolein book.. M. 765 on page. L2317 o
. PINEY. WOOD. . LAND.AND. it 77 RecoRDER'S. USE " b as tile/reel - number 17451 i

R : ; e Record of Mortgages of said County,

. DEVELOPMENT (;‘QMPANY“ : P : ' o Witness ‘my . hand. and seal ‘of -

Beneliciary . ' ) 5 ST County affixed:
" AFTER RECORDING RETURN O . [l g Ay AR oy a:
Davis, Ainsworth & Pinnock
P.0. Box 609. .. = o o
Ashland, Oregon 97520

“ment- was- received for. recordon :the

1o 10tRay of ... August 1976,




