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THIS TRUST DEED, made this 1 dayv o A,U.téus.t A TP , between

~ DANIEL_J. DUFF and DUFF, and and wife , as Grantor,

" MOUNTAINTITLE COMPANY B ., as Trustee,

PINEYWOODS LAND AND DE -, as Beneficiary,
. WITNESSETH: ‘ poration

“Grantqr irrev. cably grants, bargains, sells and conveys o tiustee in trust, with power of sale, the property

. .,,K(i-amat{h, County, Oregon, de ibed as:’ : .

Lot 6, Block 1, KENO. HILLSIDE ACRES: according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, .Oregon.

sPogether with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise
now .or hereafter appertaining, and the rents, issues and protits thereof and all tixturvs now or hereafter aftached to or used in connec-
ttion with said.real estate, : g .

~ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor: herein contained and payment of the

su;n N S Thousand, Sl Hundred SiXtY and OO OO = = e === Dollars, with - interest

of - v N 4
thereon according to the terms of u promissory note ol even date herewith, payable to beneticiary or order and niade by grantor, the

final payment of principal and interest heréof, if nof sooner paid, to he due and. payable .. ..,Augus.t . ’9,.8“
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part theteol, or any interest therein is sold, agreed “to be
sold, conveyed, assigned or alienated by the grantor without first having obtained. the written consent or approval ol the benelficiary,
then, at.the beneliciary's option, all obligations secured by ¢this instrument, irrespective of the -maturity  dates expressed therein, or
herein, shall become immediately due and payable. : !
"The - above  described real property is not currently used for agricultural, timber or grazing purposes.

To profect. the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat ol said property; (b) join in’
1. To protect, prescrve and maintain said property in’ good. condition granting_any easement or: creating any restriction thereon; (e) join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement alfecting this deed ‘or-the lien or charge
‘not fo conunit or permil any wasie of said property. X thereol; (d) reconvey, without warranty, all or any part of the property, The
2. To complete or -restore promptly” and in- good  and workmanlike frantee in any reconveyance may L zlmcnb.wl as the '‘person or persons
- “manner., any,, building.or improvement. which may be consfructed, damaged or Iegally entitled thereto, and - the recitals therein of any matters or {ncts shall
destroyed -theroon, and o . when-due-all: costs: incurred therefor,: . be conclusive, proot ol -the truthiulnss thereof, Trustee's Iees lor any ol the
3,.To comply W 1 ordinancex~regulatio venants, condiz . ervice stioned in this paragraph shall be not less than $5. 0.
nd. restrictions “aflecting. said  properly, if the beneliciary . so-requests, 10 Upon-ang - delowit - by Arantor. heréunder,” bieneliciary- may - at any
oin in exccuting such {inancing statements- pursuant. (o 1! iilorm_ Commie fime . without .notice,. either in. person, by, agent ot by W rocelver o beap
cint- Code: as: the’ beneliciney -may: require: and 'to. pay. for filing "same ‘in. the pointed "by. & court, and without :régurd to" the adequacy” of - any security. for
proper; public_ollice. or ollices, a5, well- as the: cost-ol-all lien'" searches’ made” dehtedness: hereby secured, enter. upon and . take possession: of \said ‘prop-
by filind olficers or fearching agencies o8 may . be: deemed desirable- by ‘the . nr-any part thereol, -in" ifs own name sue. or otherwise collect’ the. rents, .
beneliciary - L LV [t “and prolits, including those past. dueand unpaid, and -apply the same, -
.ol 4,7 To ‘provide f Iy maintuin insurance .on the - buildings eus costs and expenses ol operation and collection,: including reasonaile. aftor-
- pow"or, herealter erected on the. said premises’ against: foss or domage by lire *g: foos, upon any. indebtedne secured heteby, and in such order as bene-
and such other hazards as the beneliciary. may tromy time fo time require; in” i te ne : A . : Ry B .
an amount not' less than ' §: . erinas wriften in+? - N *entering - upon and :taking - posse ion = of said .- property, the
panies _acceptahle ‘to (he yo with_ loss pay hie to the Tatters all vof - renfs,. issues and’ prolits, or the’ proceeds ol. fire”and ather
poligies of - insuranc shall, be- delivered: ta, the bed ticiary  as soon as insrered. insirance. po of. cotnpenration or awards Jor’ any ‘taking ‘or damage of the
it-the - grantor. shall_lail: lor ‘any, reason ta procure any’ suclt: insurance and ‘to I pr and the application ar “release thereol as nloresaid, shall not cure ol
< ~deliver: yaid - policics. {o. Lienklich Jf"!‘ﬂ*"“lh‘ﬂl-dnys prior to the expira: defaul ice ol “default hereunder-orinvalidate any . act done
tion' ol any. policy - ol insurancy nOW. oF " hecealter—pinced ~on-said- Buildings sdant tn” . 5 i RN ; 5 R
the . beneliciary may . procure the: same. at genntor’s expense. - The amount . v 120 Upon delitilt by, grantarvin ,,,-._v,,l,c,,g' of any . indibtédness” rod
cpncc(cd under. any. lire_or ther insurance  policy may_ be applied by beneli-"" by or in his performance of any:ngreen her der, the ficiary. muty
ciary upon.any. indebtidness sectred  hereby: and in. such order as. beneliciary. 7 declare all sums sccured hereby. immediately due’ and. payable. In such an event
may, determine, or at* aption’ of beneliciary, the entire: amount: 50 collected, or  and il the above described . real propecty is” currently: used “lor agricultural,
any partthereol, may be released to’ grantor, Such . application or release shall: - (imber or drazing purposes, the beneliciary may proceed fo_foreclose this trust -

" not cure or waive any delault or noti 1 default hgmundcr'qr invalidate.any " deed in-equity,.ns n-morfgage:in the - manner - provided by law. lor mortdage
act . done: pii vant ;o Such’ nofice. =i | X e : g foreclosures.. Hawever il ssaid real property..is not-so’ currently used, the bene- .
25, To! keep said premises Ireo from' construction” Lens amd to. pay all ' ficiary ot his'election may proceed to- foreclose’ this frust deed in- equity as'a
taxes, assessments and . ofher. charfies” that . may be Tevied or assessed upon”or . “mortgage. or: direct the trustec: to loreclose’ this: trust deed. by advertisement !
against. said . property belore: any part’ ol such taxes, assessments und -other: - amd -sale. In the-latter event the beneliciary or the trisstec” shall erecute” and
. charges become past: dug of delinquent and _promiptly deliver. receipts: therefor™ - cause to_be secorded - his-written notice ol idelnult and _his election’ to sell the
fo-beneliciary; should - the granlor_tail ‘to make payment of any f""";) - snid: described Creal property. {o. satisly. the' obligations secured - hereby, wheres

s
- ments, insurance premiums, s 0 I charges | vablo: by #r upon: the frustee “shall hx the time and place of sale, give notice thercof as then
by : direct-payment _or by i ! W funds avith- v required by law: and proceed - to - loreclose this trust deed:in_the manner. pro-
make” such payment, beneficiary . may, option; - make’ payment thereol, - vided in ORS 86.740 to 86.795. - :
and; the amount 50 paid, wnll-_inlgrust at !l} _rate’ set-forth in:the:note secured 13,. Should _the benelicinry elect to loreclose by advertisement and sale”
hertly, todether with: the obligations described in” paragraphs 6-and- 7 of -this - then- alter Jdelault at any time:p fo dive days. belore the date . set by the
trust deed; shall boadded- (o and become. a part of - the debt sccured by this = trustee for the tr " sale, the' grantor or other . person - so - privileded by
trust - decd, without waiver_of any rights arising, from breach of any ol the” "ORS:86.760, may pay fo.the beneficiuty - or. his. successors in inlerest, respec-
covenants hereol and lor such payments, - wil interest s ‘Wloresaid, the prop- . fively, the entire amount then due under the terms of the trust deed and -the
’9”)’-,"‘3"""1’0""0"J"SC”')"‘" ns_ well as the grantor, shall”be bound to the obligntinnsccmcd'Hu-n-hy (including costs and expenses actually -incurred in
same’_extent. that they: are:-bound for.t payment ol the obligation herein’i . enlorcimit. the terms ol the obligation nnd trustec’s and atforney’s fees nof ex«
- described,; and- all ‘such paynients shall be immediately: due and. payable with- 7 ceeding €50 each).other than such portion of the principal as would not then
out  notice, and the nonpayment thereol shally at - the option.of - the beneliciary, ... he due had o, delault occursed. and . thereby cure the default; in which evenf
render all_sums secured 'by this. trust deed immedintely due and payable and all lorcclosure pre fings shall, be di issed by the trustee. N N
vonstitute a breach of this trust deed. - - R G O Ot rwise, the  sale shall be held.on the date- and: at the time and
oo 6 Ta pay all “costs, lecs: and rexpenses 5t this-irust including the cost' " place designater in. the notice ol ‘sale. The trustee may sell said property cither
of title qurch ast well s the o[lwr cosls np(l expenses ol - th ‘tmsfu:.uncurrvd “Lin.one parcel or® in“separate - parcels and _shall sell the (mlCcl or- parcels- at
""jn"connection with or. in_enloicing . this f”’,"“""”" and- trustee’ and.altorney's” . ayction to the  highest Didder tor cashy-payable. at ‘the ‘time ol “sale, Trustee
Jees ;"C“'""Y;'"C"""ﬁ'- R - T 3 whall. defiver. to the putchaser its deed in form as required by law. conveying ©
- . To appear. in and “delend ;any. action or procéeding” purportingd. to . yhe - property.. s0 sold, - but without _any covenant.or warranty, expr i
“allect -the sccurity rights or “powers of beneliciary or trusten and- in ony suil, - plied, The recitala in the deed of .ény. mattors of lact shall he conclusive prool
action.ar proceeding in which the benelicin Cor trustee: may. appear, includingd oyl the. truthiulpes thereol.. Any. person, excluding the trustee,” but inchuding
any “suit_ for the, foreclostre ol this: deed, to pay. all costs. and ¢ in the grantor. and beneliciary; moy purchase at. the sale. s y
cluding evidence of title and " the heneliciary's or trustee's afforney. 8 N 15, When' trustee sells pursuant 1o the powers vided herein, trustee ™
nmonnt ol .ntfarney's -lees mentioned  in this paragtaph 7:in.all cases shall e shall” apply - the: proceeds ol sale to: paymient ol: (1) the ‘expenses ol - sale, in-
[ixed by the triaf - court and-in the event ol ‘an appeal: from any judgment of - gluding the compensation o the trustee and . a reasonnble chatge by trustee’s
Jdecree ol the trial cotirt, drantor_futther agrees (o pay .~.uch sum ns‘llm ap- attorney, (2 fo the obligntion werured by the trust deed, (3): to, all persons
pelinte  court :shall adjudge . 1easonable’ as the- beneliciney’s o trustec's atfor=—-. havind vecorded. liens subsequent (o the intorest - of the frustes in the (rust
- ney's Jees ","",""I‘ appeals’ Sl ; 2 : o deed: as: their interests - may appear in the orler-of - their -priority. and (4) the
: 1¢.is rmutunlly:agreed that: ; 7 g - . ‘surplus, il any; te_the Aranfor -or. to - his. successor. in inferest -entitled 1o such
8. In the evenf that any portion o all ol raid pmr  chall he taken surphi s T R . ! :
Cundar- {he tight ol cminent domain or condemnation, Dineliciary shall have the 16, For. any reasan permitfed by, law heneliciary may. from time fo™”
right, 1 7it a0 elecls, {6 require that all or any, portion ol the monies. payahle tima appoint=a sueconnr 0 MCCessara fo any fristeo named herein. or to”any.
- pncompensation tor such. taking, -which_ are it excess: ol -the amount required successar lrustes appointed hereundet. Upon “such. ap, ointment,” and without
Cdopuy all reasonable CoMS,: expenses and . attorne: Jers  pecossarity paid or sance to the sticcrssar (rustee,: the latter shall he vested with:all title,
inenrred by - geantor in such - proceedings; shall he paid “to bencliciary * and pow and : tuties * conferied “upon . any frustee herein - nnmed “or appointed
appliesd by it lirst: upon: any, ren onalie cnsts amd vipenses and attorney s fees, hereunder Rach such appointment and substitution shall, e nade by wriften i
both in the: trinl: and appellate cour Gossarily - paid-or incisrred - by ber instrument execufed “hy beneliclary - contalning - reference tothis trust - deed
CHehity i eueh proceedings, .and..thy, oo applicd “upon the " indehtedn and. its. place ol record, which, when vecarded in- the. ollice “al -the " County
woewared L herebyy amd grantor: ngrees af ifs U CXpEET) it takn wiich: actio Clerk. or - Recorder’ ol the rounty or counties in which the property iy situnted,
and execuie such hsfrimanteran” shall be-neceasary-.4 L abfniningsuch: cone sghafl - b i Hiiiiy € proof Alprapar ‘appointent - of Lihe. successor. frustee,
pensation, - promptly: tupon heneliclary i reguest, : o O r rusten -accopts | thIy “trust when this: deed, Cdiccuted Cand
29, Al any time and lrom fime: fo- thme -upon “written request ol - bene: acknow ledded is made: 2 pulilic”récord ns‘]vn efred - by law Trustes.: is not
7 ficinrys . pryment of - its: tees. and presentation of  this deed - and ihs nofe for < ablignted - to notily any patty hereto ol pending. sale under any other derd of
endarsement (in case of tull reconveyances, lor cancellation) i without alfeciing . trust or_ ol .any action or: procecding in which drantor, beneliclary ar frustee

the. linhility ol any person tor -the - payment ol the indebiednesa; trustee. may .- shall ‘be . party, unless such: action or proceeding . is brought by - truste

NOTE: The Trust Deed ‘Act provides that the |ms'ea~hcrouﬁder must be either an” atiatnoy, who . is- an “active mamber - of - the Oregon - State. Bar, @ bank; trust company
of. savings-and loan association authorized fo da business under tho Jaws of: Oregon - or . the United ~States, a.title Insuiance company” authorized “to Insuie title to real
property of . this, state, .its subsldiaries, offiliates, ogents or. branches,. of the: United States or any _agency. thereof, . | .
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-,
fully seized in fee simple of said described real property, and has a valid, utiencumbered title thereto exept '
Mortgage, -including the termsi:and provisions thereof, 'given to secure an
indebtedness with interest thereon and such future advances as may be pro-
vided therein. Recorded: “July 30; 1974, Volume M74, Page 9304, Microfilm
“and that he will warrant and forever defend the same against all; persons whomsoever. Records of Klamath
il ' ' ' . County, Oregon.

The drantor warrants that the proceeds of the loan represenfed by the above described note and this frust deed are:

“Ca)t primarily tor grantor's personal,” family, household or agricultural -purposes (see lmportant Natice below),

(b)  lor an organization, or (even if grantor is a hatural person) are for business or commercial purposes other than agricultural
purposes. )

‘This deed applies to, inures to the benefit of and binds all_parties hereto, their heirs, legatees, devisees, administrators, execu-.
tors, personal representatives, Successors and assigns. The term beneliciary shall mean the Holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the confext so requires, the
masculine gender, includes the feminine and the neuter, and the singular number includes the plural,

: IN WITNESS WHEREOF, said gmhtor has Kereunto set highagd the day and year first above written.

* |[MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not_applicable; if warranty {a} 'is applicable and the heneficiary is a creditor

or such word " is defined in the Truth-in-tending - Act- and fegulation Z, the

-+ peneficiary - MUST comply - with the Act ond Regulation by making .required
disclosures; for this purpose, it this instrument is to be a FIRST. lien to finance
the purchase of a dwelling, use Stevens-Ness  Form No. 1305 or equivalent;
if this instrument.is NOT to be @ first lien,use Stevens-Ness Form No. 1306, or
equivalent, 1f compliance ~ with “the Act not required, -disregord this notice.
(1f the signer of the ahove is o corporation,

[ use_ the form of acknowiedgmeni - oppesite.} -
' o [ORS 93.490}

STATE OF OREGON, ) STATE OF OREGON, County Ol iui cmisimismsyisznnive
_Klamath - ) .
50 Personally appeared ...

d the above named ’ e eeseres g e e .wha, being duly sworn,
appeﬁUFF!e ar:da Ibo‘f{IS \V/ each for- himsell and not -one for the other, did say that the former is the

County of f..

L e e | ....president and that the latter is.the
’ .. secretary o} . .

§ S @ : e e i ey 8 corporation,

..ggd nc"cr‘l ‘:1123" and that the seal atfixed to the foregoing instrument is the corporate seal
Thi o v o oluntary. act and deed. of said corporation and that said instrument was signed and sealed in be-
hﬁ;"ﬂ; B y © hall of said corporation by authority of its'board of directors; and each of

® them 'acknowledged said instrument to be its voluntary act and deed.
"/ ! Before mo: : : : . :

: L S ... (OFFICIAL
Notary Public for regoxi’ o X - LU CSEALY LT

o o G TG )

ofary. Isyl;l{c‘_i@ Oregon

MMy, conj’mfﬁ’siﬁéﬁ‘ expires
o o eteTe

"My commission expire

REQUEST- FOR_FULL RECONVEYANCE
“only when” obllgulicnl‘ P;ov‘e”b;env pa
" Trustee:, ;

‘ . Tﬁe'uhﬁersigriéd is "f}xgé"lcga] owner, apd holder- of all indcbtedges‘s"secured‘ by', the :lor'egoi:}g frust. deed,” All’ sums y'secﬁ'r'ed by, said
trust deed have’ been fully paid: and ‘satistied, You hereby-are. directed, on payment to you' of any sums_ owing to you under’ the terms of
said trust deed or pursuant to statute, fo cancel, all evidences of indebtedness secured: by said. trust deed (which are delivered. to you

herewith together with sqid trast dgdd) and to reconvey, without warranty, to the parties designated by. the terms of said -trust deed the

estate now held byfyou under.the same. Mail reconveyance and dogﬁumcnts fo !

" Do not lose or destroy. this.Trust_Deed OR “THE NOTE which i secures, Both_must ba delivered |o\ the drustee for "

, . (FORM Ne. 881} 10 \ : B : g .
. anwvenivs o repco pOEAR O | County of Klamat
R T L i L e e Lcertify that the within:instru-
DanlelJDuff SR "ment - was received  for” record  on the
' ' B Rt i) S 10D day of L AREANS Lo, 19200,
'v‘svl\cn‘nﬁsanv\tu : ¢1t,...1-.2 3...9'clock.‘..A.M., and rccorded
: For v B in book... Mf()on pngc..l..a.}aa“.,.or_
T REGORBER'S USE L us"!ilq/i'e'el numkber....,;.‘..].7‘1‘&;53A.,........;., ’
T o e e e e e ;:R’gqq‘rd;o{.Mortgagcs of ‘said County.
,_.D.e.\.l.e.lgpmg ) CCOmPS«I Ao oo L Witness> my--hand:_and ~seal: of =
o i L e i T “County affixed. S St
‘ o MILNE

M T;R[:JS “_DEED ‘H‘ ) The 'STATE OF QREGON‘.

: Grantor

Y. qusi.?e.jLénd and

. AFTER RECORDING RETURN TO

. "Ainsworth’ &],Piﬁrkm,ock




