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i

kkTHIS DEED OF TRUST is made and entered into by and between the undersigned
JOHN H. NORTHCRAFT and MARLENE. R. NORTHCRAFT, husband and wife

‘residing in . KIAMATH ol County, Oregon, as grantor(s), herein
called “Borrower, and the Farmers Home - Administration, : United States Department of Agriculture, acting through

KENNETH K- KEUDELL ... State Director of the Farmers Home Administration for

" the State of Oregon whose post office address is 12205, W, 3rd Avenue, Portland Oregorl 9720k
as trustee, herein. called *“Trustee,” and the United Stafes of América, acting throu;,h the Farmers Home Admlms(r.mon,
Umted States Department of Agriculture, as beneficiary; herein called the “Government,” and:

~'WHEREAS Borrower is indebicd to the Government as evidenced by ‘one or more pror11r§sory nolc(s) or assumption
agreement(s), herein ‘called “note,” which has been executed by Borrower, is payable to the order of the Government,
authorizes acceleration of the entire mdebtcdncss at the Optron of thc Government- upon any default by Borrower, and is

described as follows: . ' Annial Rate Due Date of Final

Date 'ol Instrument Princieal Amount of Interest Installment
AUGUST 3, 1976, . $27,600.00 .- .. 8.506 .- AUGUST 3, 2009

ntent of lhrs mstrumcn( tlm( mong other t ngs, atall trmes when the nolc is held by the
: Govcrnmcnt or' in-the ovent the: Government- should assign this instrument Witliolil- insurdince of thie-note,-this-instrumen
<“shall secure payment of the note; but'when the note is hcld by an insured holder, this instrument shall not secure payment of ..
“the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity morrbage o,
:secure:the Government against loss under its insurance contract by reason of any default by Borrower:: -
- NOW, THEREFORE; 'in: consideration” of - the loan(s)” Borrower - hereby- grants, bargains, sells, conveys, w.lrrdnts and
: mortgages to Trustcc the followmg dcscnbed property sr(uatcd in lhc Smlc of Orcgon Coumy(rcs) of

KLAMATH

: . whlch sard descrrbcd rcal properly rs nol currcntly uscd for agncullural trmbcr or grzmng purposcs. :

= Lots 16, 17 and 18 of Block 39 of the Clty of MALIN, Klamath County, Oregon,y '
_accord:mg to the off:.c:.al Supplemental Plat of "C:Lty of Mal:.n." Klamath County,

;Qregon.
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together with ‘all rights,  interests, easemients, hereditaments and appurtenances thereunto belonging, the rents, issues, and .

profits. thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or

reasonably necessary to-the use-thereof; including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,

or carpeting purchased or financed in whole or’in part with Toan funds, all water, water rights, and water stock pertaining .

théreto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
~of any part thereof or interest therein-all of which are heréin called “the property”;” ‘ - =

TO HAVE AND TO HOLD the property-unto Trustee, his successors, grantees and assigns forever; _

“*IN TRUST; NEVERTHELESS; (a) at all times when the note is held by the Government, or in the cvent the Government

¢ should assign this instrument without insurance of the puyment of-the note, to secure prompt payment of the note and any
renewals-and extensions. thereof and any agréements contained therein, including any provision for the payment of an

insurance or other charge, (b) at all times when’ the.note is held by an insured holder, to sccure performance of Borrower’s .

agreement herein to indemnify and save liarmiess the Government against loss under its insurance endorsement by reason of .
any default by-Borrower, and (c) in any event and at all times {o secure the prompt payment of all advances and expenditures
rmade by the. Government, with' interest, as hereinafter described, and the performance-of every: covenant and agreement of
‘Borrower contained - herein or i supplementiry dgréemetit; the provisions of which are hereby incorporated herein-and made
a part-hereof.: : i o i Nothuiishirtbuiet St s

BORROWER for himself; his lieis; éXééult}rs, adnﬁmmfﬁmﬁ, successors and ass.ig;ns” WARRANTS: the propc:(y‘zin b,t'h‘e :

title “thereto unto-Trustee for: the benefit of the Government against: all lawful claims and demarids whatsoever except any
liens, encumbrances, easements, rese ations, or-conveyances specified’ hereinuabove, and COVENANTS ‘AND AGREES ‘as
follows: < i m e TR BRI T : : e e

(1)::To-pay. promptly .when:due any, indebtedness to the Government hereby secured and 0 indemnify and save harmless. . -
the, Government. against: any loss under its-insurance of payment.of the note by reason of any. default by Borrower. At all
¢s when: the note is held by an insured holder, Borrower shall Continue to make puyments on the note to'the Government;

“as collection agenit for the holdér.-" - S ; : : s - s

(2) To_ pay, to"the Governmen
Farmers Home* Administration.

- (3) " If ‘required- by" the Government,. to make. dditional inonjihly,pajmchts of1/12  of ‘the ft‘:skli’milled ’zerkm'klkxa’l taxes,

' assessments, insurance premiums and other charges upon the niortgaged premises.:

o (4) Whether or ot the note is insured by the' Government, the Government may at:any.time pdy any. oihcr,émoum‘s

required herein to.be paid by, Borrower and nof paid by him when due, as well‘as any. costs and expenses for the preservation,
- protection; or. enforcement of: this lien; as advances.for the account: of Borrower.“All such advances shall bear interest at the
rate borne by. the note which has the highest interest rate. © e o PR T

t épéhfcés arid other charges as may now or hercafter be required by rcgﬁlai‘ibné‘of the

T

LA
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(5) "All advances by the Government as described in this instrument, with interest, shall be immediately due and payable
by Borrower to the Government without demand at the place designated in the: latest note and shall be secured hereby. No -
such advance. by. the Government shall relieve Borrower from breach of his covenant to pay. Such-advances, with interest,
shall be repaid from the first available collectionis reccived from Borrower. Otherwise, any payment made by Borrower may .
- be applied on the note.or‘any. indebtedness to the Government sccured hereby, in any order the Government determines. -
. (6) To use the toan evidenced by the note solety for purpose authorized by the Government. . e
(7). To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed against
. the property, includirig all charges and assessments i connection with’ water, water rights, and water stock pertaining to or_ -
reasonably - necessary'to the: use of the real property described above, and promptly deliver to the Government without
~demand receipts evidencing such payments. - - L ‘ ) : :
- (8) To keep, the property insured as required by. and under insurance policies-approved by, delivered. 1o, and retained’
. by the Government. : S . : ‘ Sy E o L
.7 (9)7. To maintain.improvements in good -repair. and make repairs required by the Government; operate the -property
“in a good and husbandmanlike manner; comply with such farm conservation practices and farmand home management plans'- -

as the Government {rom time to time may prescribe; - and not to abandon the property, or cause or permit waste, lessening
“or impairment of the security covered hereby, or, without the writtén consent of the Governinent, cut, remove, or lease any
imber, gravel, oil, gas; coal, or other, ininerals except as may be necessary for ordinary domeslic purposes.
(10) =Ta comply. with all laws; ordinances, and regulations affecting the property, I T SR T
~-(11)°:To pay; or reimburse the Government for expenses reasonably 1ecessary ‘or incidental to- the protection of-the lien..
and  priority hereof .and’ to’ the' cnforcement of ‘or:the compliance: with the “provisions hereof and: of the note and-any -

supplementar; agreemient: (whether: before or dfter- default), including but'not limited to.costs: of evidence of title-to and -

survey of the property, costs of recording this and other instruments, attorneys’ fees; trustees” fecs, court costs, and expenses
f advertising, selling, and conveying the property. .~ i gt Sl S :

{70(12) Neither. .the ‘property. rior; any: portion ytheyr_e'of:,or'intcrcsi'lliércin slmll:b'}c,;leascd, assign‘e‘d/, ébld,-tv'rhnsfc‘ryr‘ed,"or"

encunibered, voluntarily or otherwise, without the written conscnt of the'Government. The. Government shall-have thie sole: .

and ‘exclusive rights-as’ beneficiary hereundet; including but not- limited {o_the’ power . togrant consents, partial releases, -

1 tisfaction “and no insured. holder shall-h ny-right. title or interest in of, 10 the lien' or any benefits
SL(13) AL all reasonable. times’ the. Government and its agents'may i(isl)écl {he property 16 ascertain whether tlie covenants =

‘and agreements contained herein or in-any supplementary. agreement are being performed. i g S T

< (14)“The Government may. extend and- defer. the maturity of and renew and’ reamortize the debt evidenced by the nole
‘or any indebtedness to’the: Government seeured - hereby, release from liability.to the. Government any party so liable thereon,
“releasé portions of tht\p”ropcrty‘from and subordinate the lien hereof, and waive any other rights hereunder, without affecting
‘the lien or priority hereof "orthe liability - to- the: Government, of. Borrower or any other party: for payment of the note or:
““indebtedness secured hereby, except as specified by the Government in writing. i RPN
(15):If-at any.time.it. shall appear. to’ the Government that Borrower may.be:able to.obtain a loan from'a production .
““orodit. association; a: Federal land bank; or othier résponsible’ cooperative: or. private gredit source, at-reasonable rates and

aryis: for loans for similar, purposes and periods of time, Borrower will, upon the Government’s request, apply:for and accept

{ich’loan in-sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in‘a cooperative lending agency in connection with such loan. s R E e o

> (16) Default hereunder shall constitute default under any-otherreal estate, orfundcr any pcr‘syona]fprdper‘ty orother

other security instrument shall constitute dcfaul( hereunder

-(17): SHOULD DEFAULT occur in the performance.or- ¢harge-of any.obligation in this-instrument rsccurcd by this:
instrument,-or. should . any “one :of the parties named as: Borrower die or.be’ declarcd-an incompetent, a bankiupt, or an
“insolvent, or make an assignment forthe benefit of creditors, the Government; at'its option, with:or without.notice, may:
*(a) declarethe entire: amount unpaid under the note and any indebtedness to-the Government. hereby. secured immediately -
due and payable, (b) for the account of Borrower incur and pay reasonable expenses. for repair or maintenance of and take: .-
possession-of, operate o rent the property, (c) upon- application by it and production of this instrument,; without other
_-evidence and without notice of hearing of said application;, have a receiver appointed for the property, with the usual powers
= of: 1iec vers.in like cases, and: (d) authorize and request Trust "to foreclose this instrument and sell the property as provided -
“(18) At the request of the Government, Trustee may foreclose this instrument by advertiscment and sale of the property.

‘.socurity. instrument. held or insured. by the Government and ¢xecuted or:assimed by Borrower, and default under any such

~g5 provided by law, for cash or secured ‘credit at:the option of the Government; such sale may be adjourned from time o ;-

* time’ without: other otice.than oral proclamation at the time and place appointed for suchsale ‘and correction made on the ... -
posted’ notices; and-at such sale the Government and its agents may bid and purchase as a stranger; Trustec at his option may -~
conduct: such sale: without being. personally. present; through his dclegate autliorized: by him for such purpose orally or in
writing and Trustee’s execition of a conveyance of ‘the-property:of atiy- part’ (hiereof to’any purchaser at foreclosure:sale :

“ shall be conclusive evidence: that'the sale was conducted by: Trustee sonally-ot: through his delegate duly authorized i~~~

‘accordancchctcwitli' BT TN S AL Cr T iy ST e e
7 (19). The proceeds of: foreclosure sale shall:be applied:in-the following order to the paymient of: (a) costs’ and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law ora competent court to be
“s0-paid, (c) the: debt evidenced by’ the note and all indebtedness to the Government secured horeby, (d) inferior liens of:

“record required by law’or 2 competent: court to-be so paid, (e} at.the Government's option, any other indebtedness.of
Borrower.owing to_or insuted’ by ‘the Government, and (f) any balance to-Borrower. In case the Government is the successful

“bidder at:foreclosure or other, sale_of all or any part'of the ptoperty; the Goyernment may pay its share.of the purchase. price
by crediting such amount on any debts of Borrower owing.to or insured by the Government, in the order prescritied above:
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(20) - All ‘powers and agencies pranted in this instrunient are coupled wilh:an intesest and are irrevocable by death or
otherwise; ‘and * the rights and remedics provided in this instrument-are cumulative (o resmedies provided by law.

(21) Borrower agrees’ that tlhe Govérament will not be bound: by any present-or future laws, (a) providing for valuation,
appraisal, homestcad or exemption of the property, (b) prohibiting 1paintenance of an action for a deficiency judgment or
Jimiting the amount thereol or the” time within which such’ action’ must be brought, (c) prescribing any other sthtute of *
limitations, (d) allowing any right of redemption or possession following any. foreclosure sale, or (¢) limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving a
transfer of the property to & new’ Borrower. Borrower expressly waives the benefit of any such State laws. Borrower hereby
relinquishes, waives; and conveys all rights, inchoate or consuminate, of descent; dower, and curtesy. . ; :

(22) "1 any part of the loan for which” this instrument is given shall be used 1o finance the purchase, construction or
repair of property’to be used as an owner-occupied dwelling (hercin called “the dwelling”) and if Borrower intends to sell
or rent the dwelling and has obtained: the Government’s conserit todo o (a) neither Borrower nor anyone authorized to act
for him will after receipt of a bona fide offer, refuse 1o negotiate for the sale or rental of the dwelling or will otherwise make
unavailable or deny the dweiling to anyone because of race, color, religion, sex’or national origin, and (b) Borrower recognizes
as illegal and: hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the dwelling
relating to race, color, religion; sex, or.national origin. - S . e & )

(23) - This instrument shall' be subject to the present regulations of the Farmers Home Administration; and to its future
regulations not inconsistent with the express provision hereof. R i

(24). Notices given hereunder shall-be sent by certified fwail; unless otherwise required by law, addressed, unless and until
some other address js designated in a'notice so given, in the case of the Government to Farmers Home Administration,
United States Department of: Agriculture, Portland, Oregon 97205 and in the case of Borrower 16 him at his post office
address stated above: , ’ ‘ .

(25). Upon full and final payment of all indebtedness hereby .secured and the performance and discharge of ‘each and
every. condition, agreement and obligation, contingent’ or otherwise, contained herein or-secured hereby,. the Government
shall request trustee to execule and deliver-to Borrower at his above post office address a deed of reconveyance of the
property within: 60-days after written demand by Borrower, and Borrower hereby waives the benefits of all laws requiring
carlicr execution or delivery. of such deed of reconveyance. ! S : L :

“(26) 'If any provision of this instrument or application . thereof to any person’ or circumstances is lield -invalid, such
“invalidity will not affect other provisions ot applications of the instrument which can be given effect without the invalid

‘provision or application, and to that end:the provisions hereof are declared to be severable.

Noreheraty

; ) SO Dunzttsgtt. .
R R Marlene k. Northcraﬁ P
ACKNOWLEDGMENT: - - oo i R e
FOR OREGON

‘STATE OF OREGON~

" COUNTY OF oo SRR

O this coricesiinBEE e day. Of oot AVEUEE,

‘,' 1976 ‘,kpersonally’appe‘ared the abOve»-n,umcd' :

\John He. Northerafh.and Marlene. B. Norkheraft
.‘u'm’,(/ng‘*".,* R EEE R A EeRa !

cdge:d;thé:f()rpgz}iihé instruhéﬁt {0 be i L% yoluntarylact and decd. Before me:
,,\I.f.axri/'ln/?)}."“ y . e S RS o . - .

" Notary Public.

: My‘,Coﬁlnlission eipi:ds 8—12—77 -

s S 4ru.S..GOYERNMENT PRINTING ospncsnojs-paa-uod

'STATE OF oB‘EGON;'bOUNTY,QF KLAMATH s o

| hereby: certify that ‘the‘,withfn fnsifuiﬁéﬁt wras"fecei\'v’ed‘ and. fi‘l‘cd'for‘ ‘rccoy’rd ‘on :the -_‘_J.Qtfh_"da‘y”of’“ ;
_August _“AD, '1925_-_at__,,_?1;‘_3,8;‘_o'c|ock__2;_;M.,kénd duly. recorded in‘Vol M 726,

of = Mqri‘n'\sng on Page_l_2_33?—_-.

WM. D, MJLNE, County Clerk -




