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FHIS TRUST DEED, made this | BY1.  day of ... »UEUSL. . ., 1978, between
.y e : John Craig Gold, aka:John Gy Gold . ... ..l 88 Grantor,

B la'm&thu‘ountyl‘- 8 company.. .. iy as Trustee,

e e ..., as Beneficiary,
c

o ) WITNESSETH: : . 4
rantor'{{revocabl,\"grants, bargains, sells and: conveys to trustee in trust, with powzr of sale, the property

amat . County, Oregon, described as:

Lot Eight (8) in Block‘*\()ne' (1) iniantelope Meadows, nlamath County, Oregen

N

&

?ogelher with all and singular {he tenements, hereditaments’ and appurtenances and all other rights theréunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate, e F £ of : ol ; 4 and o
FOR 3 Pl ] /G, of E of each agreement o grantor herein contained and payment o o
of - 8 l%% WQEIE 9_61:3%&556\]\& IH? I?grfds e e e T T LLTIIIITIIT Dollars, with interest
thereon according fo the terns ol a’promissory nofe of .even date herewith, payable to beneficiary or order and made by grantor, the
_{inal payment of ‘principal and interest hereot, if not sooner paid; to - be due and payable T, ey
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmeént of said note
becomes due - and payable. In the event the within described property, or any part thersof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by - the trustor, all obligations secured by this instrument, irrespective of the maturity dafes ex-
pressed therein, and at the option of the holder thereol, upon demand, shall become immediately due and payable.... ..
.- The above described real property [J is X is not’(state which])ﬁ currently used for agricultural, timber” of grazing purposes.

To protect the security of this trust deed, granfor agrees: .. (a) consent to the making ol any map or plat of said property; (b) join.in
! 1. To, protect, preserve and maintain said property in food condition dranting” any "easement or creating -any restriction thereon; (c) - jein in any
and. repair; niot_fo_remove or . lish any building or_improv { thereon; subordifiation” or other agreement- atlecting - this deed: or. the lien, or. charge
‘nof fo commit or permit any waste of said property. ) thereol; (d) reconvey; without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee  in=any’ reconveyance may be described as the 'person..or persans
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ol any: matters ar tacts shall .
destroyed thereon, and pay when due all costs incurred therctor. be conclusive prool of the truthiulness thercol.. Trustee’s -lees for  any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- . services mentioned in fhis paragraph shall be rot less than $5.
tions and restrictions atlecting said property; if the beneliciary so requests, (o . 10. Upon any delault by grantor hereunder, Leneliciary may_at any
= joinin executing such. linancing. stafements pursuant, to_the :Unitorm Conmmeer- time without  notice, cither in person, by agent ‘or Ly a receiver . to be ap-
cial Code s "the beneficiary nay - require_and.. ta . pay for* tiling “same’ in’ the - pam{cd by a“court, and ‘without regard, to_ the adequacy. of. any.. security. for
' proper! public ollice .or ofices, as well s the cost ol all. lien ches hade ™ the: intebtedness heroby - secured; wnter.upon and.{uke. possession of ‘said prop-
e *}t;y 1li!i!,g officers ‘or* searching:agencies aa ‘may:; be” deemed * desirable by:‘the erty. or: any part. thereol, in its own namne sue of otherwise collect the rents) ™™
eneficiary, 0 s o S y i
w4 T

. s e R I wissues_and . profits, ‘including. those past. du¢- and unpaid, and ‘apply: the - same,
4. To- provide.and - continuously . muaintain insurance -on the buillings . "less ‘costs and ! expenses ol .operation and ’ collection, . including reasonablerattors
now.-or: herealter erected - on-the said  premiises’ afainst loss or’ damage by tire - ney's lees: upon. any indebfedness secured: hereby, and in ‘such’ordes as. bene-
and such’other hazards as ‘the beneliciary may, from  time: to time require,vin " liclary“may determine. B A I
an- amount not " less than §... ., writlen’in “11.'The entering upon and faking ' possession” ol said propvrty," the
companies’ acceptable: to th e ¥y h - loss payable o the latter;: all™ " collection of- such. ronts, issues and . prolits, or - the. procecds ol tire “and: other
policies ol insurance sl_mll be delivered. to-the beneliciury as soon. a5 insured; insurance policies or compensation_or. awards {or any taking or damage ol the :
il the-drantor:shall [ail_lor any. reason ta procure:any ‘such” insurance and. fo property,:and the application. or. release thereol. as aloresaid, shall not cure or:’
deliver said . policies to the Leneliciary at Teast” filteen® days prior“to the- expira-= waive -any detauit :or . notice. ol default” hereunder . or invalidate any .nct.done’
i.tion of -any polity ‘ol insurance now..ar hcr«:a/lrr‘r)lnc:-d on said buildings, pursuant to_such notice. ) B [ T A
" the - benoficinry - may - procure the - same at " drantor’s : expense “The samount: .t 12.: Upon elauli. bys fraritor. in. payment_of_any_indebiedness secured
“tollected,under - any: lire or; other. insurance “policy. may " be applied by beneli heteby:or in his performance ol any afreement heretinder, : the beneliciary.. may.
;ciary, upon. any. Indebfednéss secured- hereby -and .in Yevel ordit. s beneliciary “““declare all sumes sacured-hereby immediately due and payable. In such an cvent’
I may. delermine, ofaf;option of beneficiary: the entire:amount 50 collected, o' "“and il the above.'described real ﬂprupl‘rr)w‘s"currrnll)- used-lor_..agricultual,’
Aty part_thercol, may-be released. to. granfof: Such  application or release shall " timber or ' drazing’ purposes, the berieficiary may’ proceed “to’ foreclose this - frust "
. “not.cure or waiye.uny delault or: notice of d'{’-""“ hereunder orinvalidate any - “deed 'in- equity, ns' 2 mortdage in.the manner . provided by law for’ mortdage
act done! plirkiant* {o- such’ notice. " R s s “foreclosures.: However il said real ‘property”is. rot so currently. used,” the: benes
: 5.'To. keep .said._premises-iree Iromy.construction’ Lens and. to: pay.all ficiary at -his. election may. proceed  to foreclose thisitrust deed in equity as a g
tnxe‘s,‘nsse.ssmcnls and - other_charges that - may be Tevied “or: assessed . upon or - mortgade or. direct: the - trustee ‘0. loreclose this. trust - dred " by advertisement
against  said property before . any part ol such “"C’v~“5;‘"55""'""“'"d other and “sale. In. the latter ‘event the Beneliciary or the' trustee shall - exccute and
charges become: past dueor delinquent and promptly deliver. receipts therelor ' ‘cause to be.recorded  his written notice of delault_ and. his‘election’ {0 sell -the
to. beneliciary;; should: the grantor tail o make payment, ol any {axcs, assess-- " snid - described real - property (o “untisly. the obligations: secured: hereby,: where-
ments, insurance ‘premiurms, liens or other charfes “payable: by grantor, either.” ypon.the. trustee hall 1% the time and. place ‘of sale, give nofice thereof as then
by direct - payment - or - by . providing beneliciary with tunds. with - -which 10 " required by law. and . proceed -to’ foreclose this frust decd: in-the manner. pro-
‘make. such. payment; .bcnul.lcm{y may, . at . its. option, make - payment thereol, .~ yided in. ORS: 86.740-to 86.795; o : .
and the amount so_paid, with: interest at: the rate set lorth in the note secured 13 "Should the beneliciary 'elect. fo loreclose. by advertisement. and sale
" hereby, together ‘with 1he ‘obligations described in parageaphs 6, and 7. o fhis i to- five days helore the date’ set by. the
trust. deed, shall b “added to and become a part of the debt secured by 'this . or -other- person so. privileged b,;

frust deed, without’. caiver of “any: rights’ arisingd from: breach oI' any. of the ORS. 86 or his successors in inferest, respecs
covenants, hereol and:lor. such payments; wth interest-as nloresaid, the.props.” " tively, the.entire. amount, then, due under (he ferms-of - the trust deed and: the.
erty : hereinbelore described,. as . well _as_ the grantor, shall. be "bound -to the - ohligation secured thereby - (includingd costs”and " expenses actunlly . incurred. in.
~same. extent that.-they "are - bound: lor- the: payment of “the-obligntion herein ' enforcing- the ‘terms of . the obligation and trustee's and_attorney’s fees not ex-
described, "and all such - payments shall be immedintely. due and payable with: " ceeding $50 each) other then ‘such partion of the principal. as would .not then:
~ out, notice, and the nonparment thercol :shall, at (ke option o the beneliniary,” " e due had. no.delault’ occurred, and thereby cure the default,”in which event
*render’ all ;sums secured by this trust - deed unmc'dlqtcylylduc,nndkpuynblc_ and " all loreclostre | dings shall be di { by the trustee, RENEN R
. constitute, a breach ol this frust deed. , S d - et 4. Otherwise,: the.sale. shall be_ held “on the- date and at. the time and
vl To 'pay’ all costs,: lees and - expenses ol this. trust including the  cost place designated in the notice of sale. The trustee may. sell-said property. either--
of  titlc search.as well as the other costs and “expenscs of . the trusice incurred - In one. parcel -or .in_separate parcels: and ‘shall sell the arcel: or parcels af....
in connection: with or .in enlorcing this obligation and: trustee’s and- atlorney’s . auction to the highest bidder ‘lor cash, - payable at”the time of “sale. Trustee
fees actually: incurred. v T i N R shall -deliver- to -the - purchaser its’ deed “in lorm’ ns required by law’ conveying
. 7. To appear in-and- d"'l"'"d"""y’"'““.’”"0"“7’”"3“"'"4»F".'f’f’"!"k 1o the” property. sa° sold; * but 'without:any covenant. or- warranty, express’or im-
-allect .the security rights or -powers of beneliciary or. trustees and in"any St plied. T he reeitala”in the: deed of any matters-ol- lact-shall. be. conclusive proot
action or.proceeding.in which- the beneliciary..or (rustee may-appear,. including " of the” truthlulness. thereol,” Any . person, oxcluding the: trustee, . but including
any; suit for “the {oreclosure of "this deed, to pay - all- costs and expenses,.in- " Cthe grantor and beneliciary, may purchase at’ the salo; oo ; .
cluding - evidence -of :titls and the . benelicinry’s or trustec's’ attorney s fees;the -y 15:When trustee sells pursuant -fo_the powers pravided herein, trustee
amount ol attorney's “fees mcptmnml in" this: paragraph 7. in_nll cases shall be's " ghall apply- the praceeds. ol sale’ to_ payment ol (1) the expenses ol sale, in-
fixed by the'trial ‘court and.in the. event .ol .an appeal from any juddment or © " eluding the Fomprnsation ol the ‘trustee and-a feasonable chargde by trustee
decrec: of - the. trinl ‘court, drantor /!’"‘”'t" agrees fo pay such” sum ‘ns'lhc ap-""atforney, (2, 'to the oblidation secured : by, the trust” deed, (3) to all persons
5 pellnte court shall” adjudde 1 as the y's:or: frustees. attor""having. recorded. liens® subsequent ot i «f. of .the. trustee in:the frust "
- TIEY-S, fees, on such”appeal. e . - deed.as their inferests may appear in. the order. of their priority “and;-(4) the:
< 1i is - mutually agreed that 3 Y S SRS surplus,.il_any, fo the grantor or o i successor /in . interest. entitled (0" such
- .8, 1n the event.that any portion of all ‘ol saitd property shall bo taken iosurphis,.. R AT s ; N e S
Cunder. the right of eminent domain’or, condemnation, beneficiary. shall have the . "~ 16, For any.rcason permiitled by favwe beneliciary © may=from- time:.fo
right, it it so_clects, to require -that nil or any. portion ol - the” monies payable- tinie appoint ' successor or: successors 6 any frustec named herein or_to any
“as. compensation: for such taking, which -are in excess ol the amount required - successor trusfee -appointed - hereunder, Upon-such - appointment, and without |
to .pay all reasonable. costs, Se8 L 7 éonveyance o’ fhe "successor. frustee, the Intier-shall - be vested _with all title,~
incurred - by grantorin such ™ proceed » powers and duties’ conlerred upon:any ' trustee herein named or: appointed
applied by it lirst upon any reasonable costs and vxpenses. and- aftorney’s hereunder. Ench such appointment and substitution shall be made by written
both-in the trial and appellate’ courts, nocessarily” paid: or incurred b e, instrument executed - by - heneliciary, containing . relerence to. this: frust deed -
licinry - in such . procecdinds, and - the . balance . applied “upon the. indebtedness” - and “its place’,of - recordy’ which, . when recorded. in - the office of the County
secured herebyi and grantor adrees, bt il own: expense, Lo take such _actions - “Clerk or: Recorder. ol ‘the county or cotintles in which -the property is situated,
and.. exccute . such- instruments - a8, hall” he. necessary: in . obtaining such - com- - shall he_conclusive. proot of - proper appointment - of the:successor. frustee, o0
_ pensation,. promptly uponi_heneliciary's request, o w S g e 17, Trustee! nccepts this- trust. - when this decd, duly. executed _and
e 9.,- At any. time and_fromfime s tinia “upon: writfen recuest ol bene~ acknowledded "8 “made. a public record us rovided. by law.i Trustee is”not ..
ficiary;” poyment ol ifs lees..and  presentation” of “this' deed and- the.nofe for ... obligated (6 fatity “any  party " heretn af-pend ind  salo: under. any other . deed ol
endorsement .(in case of ull reconveyances, lor cancellation), ieithotit-alleeting 5 drust . or-of -any aclion.or. proceeding in which grantor, beneficiary oi liuslis,
the linbility ol “any -person lor. the payment ‘ol the indebtedness, trustee. may, shall_be a party unless wuch. action of procecding s Drought by trusdee

NOTE: -The Trust’ Deed Act provides that " the trustea hersunder - must:be - elther an al1arnay, who 1s “on " active :momber of -the - Orogon. State” Bar, o bank, trust company -;
or: savings and lotn’ assoclation ‘authatized 1o do -businoss .under the laws of Oregon .- or the' United “ States, * d - tille - insurance “company authorized : to - Insure: title 1o teal
{property of :his stote, s subsidiaries, “offiliotes, agents of branches, or the United States or: any agency thereof, SR I : e L
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pee The éiantor covenants and agrees to and with the beneficiary and ‘those claiming under him, that heis law-
* fully ‘seized in feevsimple of said described real property and has a valid, unencumbered title thereto )

Cag by
/

and that he wj” warrant-and forever defend the same against all persons whomsoever.

The: grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for - grantor's personf:l, tamily, household . or agricultural ‘purposes (see Important Notice below),
(b) for an-organization, or (even if grantor.is a natural person) are for business or commercial purposes other than agricultural

purposes. N . o )

) This deed ‘applies to,: inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall’ mean the holder and owner, including pledgec, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever tle context so requires, the

masculine gender includes-the feminine and the neuter, and the singular nuinber includes the plural, A

IN WIZ“NESS WilEREOF, said grantor has heréunto set hig han ay and yéar first above

1 —— - A
# IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o). or {b) is
not applicable; if warranty {a} is applicable and the beneficiary is o creditor
or such word is defined in the Truth-in-Lending Act and . Regulation Z, the
beneficiary MUST. comply with the Act and Regulation, by making required
disclosuras; for this purpose, if this instrument is to be a FIRST fien to finonce
the purchase of @ dwelling, use Stavens-Ness Form No. 1305 or. equivalent;
if this instrument is NOT to be a first lien, use stevens-Ness Form No. 1306, or.
equivalent, I compliance with the' Act” not required, disregard this notice.

{If the signer of the ahbove is o corporation,

use. the form of acknowledgment oppotite.)
. . ; . {ORS 93.490)

STATE OF OREGON( - o) © STATE.OF OREGON, County of

of 'V“Klamath

sugusts 6. D

SF divallys appeared ihe ab d ORI LI e e e S who, being duly sworn,

vorsdally, ;queaw (\t iéi. ove namec Mk aach for himself and not one for the other, did say. that the former is the
7

o County L :
et Personally appeared’ ...

5
president and . that the latter is the

. secretary of..

., a corporation,’.

andackriowledged the !onsgoing ihstra- | ‘and that the seal alliy d to ,{h(; loregoing instrament is the corporate seal
‘voluntary act and ‘deéed. . of said corpomnon an that said !ns{run.umt was signed and ‘sealed-in he-
Y P hall. of said. corporation by authority of its board of directors; and-each of

Nopl : them acknowledged said - instrument to be its voluntary act’ and deed..
[ C " Belore me: . o
L Clene (axamn. ‘ :

aienid Ll e b (OFFICIAL
o NQ’l ry Public_for . : i e i "SEAL) -
A";‘My'"comniission’eyxpi}e N~ § R BEREET

n the
7.,

and: recorded .

19;

..,
Wi _
tiiior as file numbeiij;....lz):t )

B

..on page.
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P

‘JonnCralg :
d- for record o

g

‘Lam

'Cc‘Jur‘lty of :.."Ll

Cr

FalPons, €

'ment - .was _ receive

" (romm No 81) -
76

o'clock

Witness “my " hand and _ seal -of.

- Couht}' affixed..

: 'j&b@" :
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4 -certify that the within ‘instru- .

book
C Qunt

Record of Mortgages of-sai : County.
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| STATE OF OREGON

i

i
P

- AEQUEST FOR FULL RECONVEYANCE L

" To'he vsed only w‘-en obligations hove bean paid, -

Trustee.

Sen :Theynders'igned:is the legal owner and holder ot all indebtedness secured: by the: foregoing. trust. deed. All sums._secured by‘:‘said

{rust deed. have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

“said. trust deed or pursuant to statute, to cancel all evidencos of indebtedness secured: by said frust deed (which are delivered to you ..
“herewith togetheh with said trust deed) qnd fo reconvey, wit’hout:wa)"m‘nty, to. the P

arties designnfed by the terms of said. trust deed:the...
: estate now. held. by. you ‘under. the_same. Mail reconveyance and documents. t FIRERERA TS RN :

o7 Boneficiary.

Both’ must be dolivored to the trustes for_cancellation bulnu“ngonv-’yunu wilt bs mnd;.




