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CONTRACT OF SALE

" 'THIS CONTRACT made and entered into this & day of
August, 1976, by and between CLYDE M. HUME and TUELMA HUME, husband
and wife, hereinafter referred to as ngellers," and KENNETH M. N
WILSON, :a single-man, hereinafter referred to as "purchaser"; ' )

WITNESSETH:

: ' The Sellers- agree to sell to the Purchaser and: the
Purchaser agrees to purchase from the Sellers  the following
~described real4property,situated in the county of Klamath, state.
 of Oregon, to-wit: ‘ IR

All that portion of Lot 12 in Biock 7 of LAKESIDE
ADDITION to. the city of Klamath Falls, Oregon,
according to the duly recorded plat thereof on
file in the office of .the County Clerk of Klamath
County, Oregon, described as follows:

Beginning at: the Northwest corner of said Lot 12;
thence North 839 .15' East, along the most northerly
* line ‘'of said Lot 12, 55 feet ;. thence South 6° 45"
East, parallel to the Westerly line of Lewis Street,
60 feet to the SOutherly'line‘of said Lot 12;
‘thence South: 83° 15' West, along the Southerly
line of Lot 12, 55.feet £o ‘the Southwest corner of
said Lot 12; thence North §° 45' West along-the
Westerly line of said Lot 12, 60 feet to the point
"of beginning. R T R E ‘
Qn<theth1lowihg ferms and conditions:
o -7+ The purchase price. is Nine Thousand“Five'Hundredebllars‘
-($9,500.00); of which Fi;é‘HundrédeollarsQ($500.00)~has;been,
/fpaidiana'dowhpayméptfonfthe”executiohfhereof,,the»receipt'Of
'Hwhich.isfherebyTacanW1edged,Iand the Purchaser agrees.-to pay

-the;balangefpf séidcpurchasé'price as follows: Nine Thousand e
($9}000}00Y"to be paid*to*the*order{of Sellers in monthly -
ts: not. less than One Hundred TwO and;43/lOO,Dollars',
each comméncing-Seéptember: = ~-an Tike: payment.
~beingzdue.on.theffirstgday~0f each ‘month thereaf and-continuing

“fUntil”said,purchase’prlceyiS'fullyfpaid. Alliof said purchase

~*priceimayybe,paid at’any time; all deferred palances of said purchase

pricesshall bear interest at the rate of nine percent (9%) per ... "

" annum from the datefof,this;confractyuntil»paid,;interest to be

ot paid monthly,and'being‘includedjin~the'minimum~monthly;payments~ 5
',qabove*required; e BRI R P O A SECRE R
S  ;The;?uréhasérjéhéli’bé“éniitled‘£0 §0s$éssibﬁH6f7saidV?“Wt 
premises;on'Augustyl,'1976; ‘The“realjpropertyftaxes‘assessedson

‘said premises shall be.prorated”between’the;partieswas4of Aggu5t~1; ff:

1976.

, ,‘Thé“pfdperty~haéIbeen;carefuliy;inspé§§gdbetthe‘Pu:Chasé?if
"and no agreements or representationsfpertaining thereto, ox :
~transaction,qhayefbeen‘made,‘save;such,as~are”stateddhereinr”

R, The~PurChaser”égreesfto'pay~before delinguent all-taxes:.
~and’ assessments’ which Shallfhereafterﬁbefassessedfagainst,the P
: ich, as. between Sellers and Purchaser hereafter
premises;'not7towpe:mit'waSté;'and n9t:to“~
llega1~purpose' 7Iffthe,Purchaser;Shall

oo

'P"l'v,l'l‘w e
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fail: to pay pefore. dglinquent any such taxes or assessments, the

Sellers may pay them and the amounts so“paid-shall be deemed part
of the purchase price and we payable forthwith with interest at
the rate of ten percent (10%). per annum until paid, without

 prejudice to any other rights of the Sellers by reason of such

" failure. - :

The Purchaser assumes all risk of taking of the property
for a public use and agrees that any such taking shall not
constitute a failure of consideration, but all monies received by
Sellers by reason therxcof shall be applied as ‘a payment-on account
of the purchase price, less any sums which the Sellers may be
required to expend in procuring such monies. :

The Sellers ogree, upon éxecution of this contract, to
place in escrow at First Federal Savings. & Loan Association -of
Klamath Falls, Oregon, & warranty deed. to the propertyy free of -

~encumbrances except easements, restrictions, rights-ocf-way of
record and those apparent on the land.

; .. 'This instrument as well as any interest therein or . the
property described therein shall not be  assigned without first
obtaining the written consent of the Sellers.

, Trime is of the essence hereof, and in® the event Purchaser
shall fail ‘to pay any amount herein provided within thirty . (30)
days of the due-date thereof, or shall-fail to comply with or"
perform any . condition or agreement hereof promptly at the time and
in. the manner herein required, the Sellers may elect to declare

all of the Purchaser's- rights hereunder terminated. -Upon :
termination of the Purchaser's rights, all payments made hereunder
and all improvements‘placed upon the premises shall be forfeited to
the Sellers as liguidated damages ; and. the Sellers shall have

“the right to re-enter and take possession of the property; and if

the Sellers after such forfeiture shall commence ail action to procure

~an~adjudication ofuthe,termfnéfiohwa“the"Purchaser'sdrights(hcxef*wa;
nder;, :the Purchasernagrees'to;payjthe‘expenSe‘of;searChing‘the

title for the purpose of‘sUchlactibn,,thether,with;allszSts and
a’'reasonable attorney's: fee. . R S e R R e

This contract has been prepared by Crane & Bailey, Bttorneys ...
_'3255M§in“street;;KlamathfFalls,‘Orcgon19760l;;as‘atto:ngys
: ; purchaser-acknowledges:that been’ i
;,‘Qf his,right;toVseek separate
transaction. oo

jcQUnsél'to«advise

EEOPNS - At Purchasexr's expense he will insure  and keep insured all .

~“buildings now or hereafter erected on said‘premiseSjagainst~lossf,
or. damage by fire, with extended,coverage,‘in an amount‘notflessf

 ~than,Nine‘Thousandeolla:s_($9;000.00),in,a COmpany‘or"companies
‘satisfactory. to'theVSellers,‘yith loss. payable: first to ‘the Sellexrs.
"andfthenato;theprrghaSer:as‘theirfiGSPGCtive interests may appear,
‘and ‘a’ copy. of said policy‘offin5urance‘shall be delivered as soon
’asgissuedqto‘the_sellers' " SRR LTI S a b e ‘ S

, (‘M,;zsglle:s[upohfthéféXGCution;of‘this adbﬁmént”shall,
aftitle insurance.pOlicyﬁinsuring:marketablg,t}tle in
'wpremisgsfin‘themselves‘with~Purchaser's,intere tappear

e ; VSélié£s7§hd;Rﬁf¢hasef”“greeht 'dividéwequailyithéfat£6rheYFs 
fees incurred in preparation of these documentsfandﬂthe'closing costs
incurred herein. oo S L e e
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Untll a change is requested, all tax staLements shall be
sent to Mr. Kenneth M. Wilson
22] . South Rogers Street
,Klamath Falls, Oregon 97601

IN WITNESS WHEREOF, the parties héve executed this contract
in triplicate on the date flrat above written.

A

%B&_ o] ;@M@cﬂ/

-
Cly@e M, Hume " ‘Kdnneth M. Wilson

_5;;2;22u¢42/\/:ZZ:$144>61

Thelma Hume

PURCHASER -

N

SELLERS

STATE OoF ORLGON

County of Klamath
: % ‘

‘ Personally appeared the above named Clyde M. Hume and
Thelma Hume, husband~and wife,:and acknowledged the foregoing
:‘contract their voluntary act and d this.. i day ‘of August,
1976 e

Notary Public for Oregon
My Commissiohn expires: //ﬁ/Yc-QX/

Personally appeared the above named Kenneth M Wllson and
edged the fore901ng contract his " voluntary act: and deed

',aNotary Publlc for Oregon
My CommLSSLOn explres- 42 /S’}7f/

" After recording, return to: -~ Crane & Bailey:
L S L A e At torney s at) Law.
325 Main: Street . -
~Klamath Falls, OR

’MTE OF- OREGON; COUNTY. OF KLAMATH‘ s e R
v!ed for record A{/{R{V(L/G/S(M// i R RN SE
rhus 10 dcy of Auf’USt I A D 197_6... at ,_.%lock Bv\ cmd

duly reccrded In Vol ._.M7_6_._, of Caeron, Poqe 12343
ILNE, Coum'y Clerk

Fee 9,00




