T2

WIS 15 LW s V4 FURRC S E% MR o

17476 | THE MORTGAGOH Y_Pagdl 2358

JESSTE W. BURLEY AND BEVERLY 1. HURLEY, Hushand and wife

hereby mor:fgaq.e to FIRST, FEDERAL SAVINGS AND LOAN:ASSOCIATION of Klamath: Falls, a Federal Corporation, h‘ere- )
inafter called 'Mortgagee,” the following described " real - property, situtated in Klamath County, State of Otegon, and all interest

_or estate therein that the mortgagor may hereafter acquire,. together with the. income, rents and profits thereol, towit:

Lot 12 in Rlock 2 of Tract No. 1063, THIRD ADDITION. TO VALLEY VIEW,,
rlamath County, Oregon. : S ‘

yortgagors. performance under this Mertgage and the Note it secnres

may. not be asgigned to or assumed by another party. In the event of
an attempted assignment! or assumption, the entire unpaid halance shall
hacome immediataly due and payable. : -

together with all heating apparatus {including . firing units); lighting, plumbing, water heater, venetian blinds, and other. fixtures

which now are or. hereafter may be attached to or used in connection with said premises and which shall be construed as part of

the realty, to secure. the payment of a ccrgaln prorissory note executed by the above named mortgagors for. the principal sum. of

TWENTY NINE THOYSAND TWO TUNDRED LND NO/lQO--—----‘---_--———-:-:---—-—--‘—-—---'---—-
: : EETEE T s TImanmt sy Ui

Dollars,. bearing even date, principal, ‘and - interest being payable in FSAthIy fstaliments=of- . : :

10+h day of Febyudry, 1977 and the 10th day of august, 1977, and the

pYINcipEl halance plig iifcresc dug on OF BerevE  TH RORERE TION date,

o - N I :CQmmEDCmQ""V"V""’VVV“"‘"’ Vv 1= QTS
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and to secure” the payment of such additional money. if any, as may be loaned herealter by the mortgagee to the mortgagor. or
others having an intcrest In the above described  property as may be cvidenced by a note or notes. X? the mortgage -indebted-

"ness. is evidenced by more than one note; the mortgagec may credit payments rr;cclvcd by it upon any of said notes, or part of -

- ugainst loss by fire or other  hazards, tgagee may ‘direct, In an amount not

any payment on one note and part on another; as the mortgagee may elect.

The merigagor covenants that ho will keep the b hereafter. eracled. on  sald. morlqcxglsd property . continuously insured
ess than tho face of this mort
with' loss. payable {irst ' lo { sald indebtedness- and than to the . mortgagor; all policles to be hnldcb;’P%?;

““mortgagee: ~The morigagor h ns to the mortgagee all right in-alll policles ‘of . insurance carried upon . eaid. properlg,and in" casa._of

> logg~or.damage 10 the properly | insured, the ‘mortgagor hereby “appoints the-mortgagee: as his.agent. to. sottle and _adjust sucl

loos or dama

+ and * apply’ the proceeds, . OI. 80 much - thereof ' as - may - be . necassary, in. payment of said  indebtodness. the evenl of loreclosure all” xltﬁﬂ” R

~ policiess

of the: mortgagor in all  policies then in force shall” pass :to_the mortgagea , thereby qivlynqyaqld mortgages’ the right to assign and transler said

The ‘murlgagor further: covenants that the itlding or hulldings now oi o tereafter: crected lumli wald pQ:xillsEh nfmll be kept i good u-mﬂr, r;ot“nllcrcd,' cxtcndcd,”

removed or demolished without the wrltten. consent " of “thie: mortgager, and ® to- complete: all - butidings tn. course of * construction: or herefter * canstructed . thereon within - six::

months . from the date hercof or the date construction 15 hereafter commenced, . The: mortgagor - agrees {0 DAy, when . due, - all. taxes, - assessments, and chnrges “of every: kind
tevied or agsessed uagainst sald premises, or upon this mortgage or the note und-or the fndebitedness which it secures or.nny transactions. in conncetlon therewith or: any. other

< Jien. which: may. be: ndjudged - to e priorito the lten of this mortgage or which becomes nrior Men by operatlon.of law; and to- pay prembums-on any life. Insurance policy.

which may be assigned as turther securily “to “martgagee; that for: the purpose of providing - regulinly for, $he : prompt - payment . of © all taxes; nssessnients - and . goveenmental
charges: levied or. nssessed against the * mortgeged property - and . jnsura \ce . premiums . while any part of - the Indehtedness” secured herehy ~remaing’ unpald,: - mortgagor will 2

*pay’ to " the: mortgagee on . the date: nstallments on priueipal - and - dnterest - are puyuble an amattnt “equal “ to “1/12 o sald yearly charges, No-interest. shall -be paid .mor-
¢ :

RUR! -
“tougor on sakd amount,- ind -sald amounts_ are herehy s nddittonal seeurlty for' the payment - of ihis® nortgage and : the _note” hereby - secured,

Shnulii the mortgagor -fail to keep any' of The’ foregoing covenatts; ; ther the. mort gagee may perform mm, \;'Iii‘l;l;li\‘vn{\'in}cwnn_\@ '(virlii(;}“<;l.illt’,’|';f:n-nit:ili lieren klien for
any stch breach; and -all expenditires in’ that” behalf aluil be seenred by this mnrtgage and shatl: heas” interest in’ necordance  with' the terms -of u certain. promigsory, hote of
even’ dute’ herewlth and- be” repurable by the; mortgagor. on. demand. S . . PRI T - : o .

In: case of default’in the punﬂient ‘of -any Inatallment ‘of ‘sald. debti or of ‘a breach 'of .any of the covanants herotn or contyul;md’binw!hs o

{ or ted “by the morlgagor, ‘then_ the ontire debt. horeby secured shall,” at: the mortgagoe’s - option, become * immediately

p oan
due " without. notice,- and . this ‘morigage :may pe lcroclqsod.

“* the 'appointment of a receiver for. the mortgdged property or any part thoreof and’ the. incoms, - rents - and ' profits therefrom. -

' The mortgagor . shall pcxy. the moriquéee a. reasonable uum' as m'!ameya !;zas in” any  suit: which ihu'rnon‘u oo defend o
protect .the llen heroo! or. to foroclose this -mertgage;. and” shall’ pay the costs and: disbursements allowed by l%-vg and nhaﬁ pl;: pr::ha:cucg:x: :ﬁ
soarching records-and abstracting : same; which sums shall-be . secured hereby and ma be included in the decree of foreclosure. Jpon bringing
aclion {o- foreclose this: mortgage or at any ime . while such . proceeding " is pending,- the mortgagoe, without_notice, ‘may apply for and - secure -

B Tho”moﬂqugw- 1e ’ |9 a p 1" deficlency  jud e t (;orkavny’ part _q( Qhe‘ debt hereby secured” which shall not be paid by the sale

77 of “sadd . property: I R

** nenter genders; ‘and:in the singular - shall include’ the plural; and in_ the. plural - shall include:* the “singular;

" STATE OF OREGON ‘ o

Words ‘used” in this mortgage in’ the. pregent tonse ahullwlncluda,lho future tonse; und hi the masculine’ shall “includo the  feminine “and "

8 Each of - the - cov ta’ and ts *herein shall - be blndiﬁqfupon all ‘successors in interest of each: of th 2! ' < o
all {nure ‘10" the benefit of ‘any. successors- in.interest of tho mortgacee. 7 PR . L of Ine mo gagors, and: each

. S 0tho

’ Cawat August Lo gaT
/A{g/z{/&7]%}4/4/%/
/ (SEAL T / N L

’. ba(efl"qt K\cméth Fallg, Oragon, -this

County - of .Klamath

«~THIS'(7:ECRTIFIES, that ‘on_ this /O s day Fol i i PRI ke Mot

I\.kD‘, el before: me,’ the undersigned, a ‘Noldky Public fo? ‘said niq\o'parsonullyqppeuregl the within: named

3 HURLEY AND BRVERLY M. HURLEY, Hushand and Wife

“1a.be_4hé/identical ‘panun.:‘".'.“‘ described in- and “who exacuted : ithin - insirument &nd, acknowledgod to me that .,f:}.}c 4
b;x_xnc"frn_fr,‘cnd,’volunlmuy for -the p}xrponvos*!horeln exprosgad. .. LT S T e ,

LS e S Pt g R SN .
ttﬁ"TESJ’IMO;;lY'W'HER;QFl I'h oreunt set . my: hand “and o(ﬂ?ul at-the ;day and -year: Ja ~gbove . written. .. L

Wiy

AGiAT,

i A N eden
- Not Public  for. tha Skite "of O
+ Reslding . at . Klamath - Falle,- Oregon, mm}

My “commlssion 08! . RS
f7, commiion A 1021378 -

\
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