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THIS TRUST DEED, made #is10Eh doy of Bugust  ~ * = o 19 76 betweon
)\ DOUGLAS KETITH WHITSETT and KATHLEEN PEGGY WHITSETT, husband and wife.

L R ISR i e . ., as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN: ASSOCIATION /of Klamath Falls, Oregon, a corporation organized and - existing
under tho laws of the United States; as beneficiary; . ‘

' : ‘ WITNESSETH:

-2 The ‘grantor irrovocably  grants, bargains, solls and conveys to the srusteo, in trust, with power of sale, the property
in Klamath County, Oregon, described ast :

All of the NW4SW% of Section 23, Township 39 South, Range ll% East of the

wWillamette Meridian, TOGETHER WITH that ‘part of the Southerly 30 feet of

the NEYSEY4 of Section 22, Township 39 South, Range 11% East of the Willamette
. Meridian lying Easterly .of the North Poe Valley Road. . '

‘whiqhvsaid?des;ribed real property is not c‘ur‘renﬂy‘used for agricultural, timber or grazing purposes,

together with all and singular .the ‘appurtenancos, tenements, horeditaments, onts, “issuos, profits; wator rights, easements ar privilegas naw: ot

“hereafter belonging “to, dorived from- or in anywise apperiaining to ihe sbove described premises.: and all plumbing, lighting, heating, venti-

lating, sir-conditioning, refrigerating watering and -irrigation eppara}us, oquipment and fixtures, together.with all awnings venétian blinds, floor

covering. in - place such. 85 wall-to-wall carpoting” and linoletim,* shades and. built-in appliances now of hereafter installed-in or -used in conneciion .
with tho “above described premises, including all ‘intorast horein which. the grantor” has or. may, herealter cc?ire.‘ for the purpose of securing

_porformance ‘of oach agroemont of the grantor. herein confained and the payment of the sum of FORTY. . "IVE TH&USAND AND’ 0/

45,000,00 Dollars, with interest thereon according 1o tha terms of -a promissory, nof6 o —oven “daim harewilh, ’;,‘;y‘me’?;"me""“

do” by the grantor princigalfand interest_being peyable in monthly installments of $3 95 ... commencing

¥ This, trush ure the paymont of such additional: money, sequisition -of - the property: by .the peneticlary” after: de - any-- halaice: rematning in  th

it any, ss moy:be, . beneticiary : to- the grantor or others - reservo . secount " shall: be credited - to the’ indebtede any - authorized  reserve; account
having an interest in:the above s may’ be evidenced by 87 for. taxes, - assessments, {nsuranice - premiums - and - other’ chinrges is nol: sufficlent -atoany
note - or’ notes:: - 1l the . jndebtedness sccure Al d- is- evidenced by {ime- for” the nayment . of - such - charges. a8 they, beeome - due,”the - grantor shall . gy .

- more- than- onenote,: the beneticlary  may: cre! 1t upon " deffeit-to the yenefletary upan demand, and It fnt patd . within' ten:days: ufter such demand,.

“ any of, said potes oF part of any pa ment part on: wnother, the beneficiary-may:at #ts option; ndd the. amaunt, of el deflelt - tn_theprincipal-of- the JoEn
.a8 the: benellclar, 8y, el : g igatlon secured hereby, E 4. K DTN ,

The- grantor -hereby covenanis to an Lhe trustee and’th benetlclary s Stiould the’ grantor fall: to keep nn? of - the egolug . covenants, then the'

horein -that the  said” premises and - property conveyed by’ this truat : deed. ore ] ticiary may at Ite option”enrry ont-the- snine, and all:Its:expenditures thero-

ree..and . clear. of “all encumbrances and - that the “grantor will.-and: hia: heirs,: for. shall. draw’ interest -t the rale. specified in the note, shall be repayable by"

8 - B \} ators - shail - warrant. and . defend . hls s hereto the grantor. on demand and: shall:be sccured by the len of this “trust-deed: In

“against the clalus of all. persons’ ver: 44 .3 this: connection, . the beneticlary shinll have the:right-In {ta dlscretion to’ complete

. - s i e E SR : PR N K any-improvements made;on sald premieesnnd- nisa to. muke.sich_repairs’ to sald

The slrnm,or covenants and agreea o pny-sald note according to the terms property: a8’ in its - sole. dlscretion It miny T deem® necessary or-wdvisabl
d,-when” due,:all taxes, asscasmenta - and other:.charges -lovied against - T B Dol : - :

proper! to . keep sald: proper! . from -all: encumbrances having: pre- g The. grantor: further agrees {o-comply with all lnws, ord ces, regulations,

cedence over this trust deed; to’ compl in course of construction:: covennnts,- conditions and restrictions affecting snid’ property;-to.pay. all costs, ..
or hercaft tructed . on ‘said reminca” within® six wmonths : from - the . date fees’ and, expenses- of thils . trust, -including the cost’ of - titte search, “as- well as
n I8 hereafter commenced 3 to -repalr. and restore - the other costs and  cxpenses- of the:irustee incurred-. in: connection - with .. or
d In - gond anlike ; manner any buliding - or tmprovement. on In-enforcing, this- obligation, and trustee’s. and: attorney’s. fees actually : Incurred;
said | property which may be * damaged or deatroyed -and “pay, when ~due, :all’ ar.in-and defend any action.or rocecding: purporting 1o affect: the: securs .
costs incurred - therefors "to’ allow heneticiary to tspect - sald - property’ at all ¢ or the. rights or powers ofi the hcnc(lclnr( or . trustees and to pay all
times  during: construction; ta . replace nn{ work: or- materials ‘unsal istactory - to including cost’ of “evidence of title and: attorney’s fees in n..
beneflciary -within - fifteen dnys_ after written otlce- trom - beneficiary. of such’ /- reasonable’ sum to be fixed- by the court, Jn: any such’ actlon or: proceeding in -

L% tact3 not . to remove or destroy MK bulldin cments now of. hereafter,: which- the beneficinry -or trustee: INAY . APPCAT and in any suit brought by N
" constructed-. on: sald premlses ;- to keep all vements-now. or = flelary. o forcclose’ thls deed,” and all snid_sums_ shall e 7 seeurod - by this? trust

oreafter.. erected " upon snid rro erty. in. good ommit - or - suffer. . deed, S e L B R E e g
0o - waste of - sald premlacsi-io cep- il bulldings, p ements . : ; ! S K L i B
now - or.~ hereafter erected on snid:-premises. continuo [} 2 The! heneficlary, will tarnish to the grantor. on:written request . therefor-an™
by fire.or such other hazards ns the beneticiary: may: from t1 s+ - annunl - statement of account * but# shall” not- be obligated. or. required:: to turnish
in “a’ sum’ not less than'. the. original prineipal sum -of - the note:ar. obllgation . . Bny further statements of nccount. . - P e
secured by -this trust- deel y. or companles nceepinhle to ‘the hene- . S R T
ticlary, and- to:deliver the orl policy - of - Insurance In -correct,: form’ and with..: 1t 18" mutually agreed -that: il vl i .

Joss ~ payable clause . In. favor. of : the beneflelary. attached . and with v o : i g L g k ' :
peid, to-the. rinclpal place: of - business of " the - beneficiary - at Jenst S0, 7In the event that any portion” or all of snld property .shall:be taken
“nrior- to ,J:e effective . date’ of . nn olley.-0f - insuranee.” 1t under. the. right of sminent; domain or condemnatlon,  the benefleial shall have
"ol insurance i8” not - 6o ‘tendered; the - beneflclary: may in - Ita - own - the right to comtnence, prosccute in-ita own name,’ appear-in or delend any. ac-
tain’ Insurance . for the beneffi ofthe beneficlary, which insurance tion or &)mepcdingn. or-to-make any. coinpromise or settlement in-connection. wi
+ Shni): be . non-cancellable by the rantor during. the' full‘term ‘of: the policy; thus auch taking nud, if it so elects, to require, tha
< obtained: 1 ¢ L B e iers . 0 - payable as tion for. such taking,  wh
" o : i, B i : ~quired to: |Imy &1l reasonable costs, exy and’ attorney’s.

That - for- the: purpose - of providing - regalarly. for the: prompt - pa of-n ~or: ingurred by the grantor.In such D""Cﬂ‘ﬂnsﬂrﬂhﬂll be. pald to: .
. ussessments,  and gosernmental. clurges jevted. or  nssessed” agninst 1he  aly _o.and applled by it fical upon.any r “costsand- exy and-at! B..
perty. and insurance premium - while : the indebtedness. seeured - liereby. Is fn-cxcess of RNGL. 14 o8 nccuannrll)('] pald 0{‘1"‘7"‘:{”‘" ':IV ‘the: heneficiary in such - proceedings, and the
of - thie- lesser. of - the original purchnse price: patd the: geantor at the time the loun wns ’“‘"".“““ ',“’p““ upon ‘tckhl chiedness scenred héreby; and the grantor agrecs,.....
made: o the -beneficlary’s orlginal appratsal b . Lime” the " Toan ‘l‘f' s D“','\,“‘;c""' lo trke ‘“fh M"I""“".‘Fd'u“?“ such” Instruments a8 shall

~wag. made, granlor a4y 10 the. beneflelry: o monthly. pagments of . 1l yo in obtn _such - comper.satiof, “premptly upon | the beneficlary’s
prlnc|lnn\’ l‘llldi lmc{ ayabic l\m{lcrl lhol t‘crms (t)r'lhu nol;:‘ or ohligation scctin'tdrlllc;clh)' - req et : v o e B ;
on the” date instaliments on-principal uac nterest. are. payable an* amount- equal 10 -0 /0% <4 AL any time and -from ime to t{me upon written Tequel .

i 'pf {he taXes, ussessN and other charges due and ‘puyuble-with respret to.safd. property 2 flelary,: pnyment af . ils fees -and . presentation omhls decd an “t}!\g %&h?o'r’ﬁ‘ﬁ.
within gach” sueceeding 12 months “and- also "1 /300 Ahe  insurance® premium payable -with .- dorsemitut (" cnse of full for cancellation); without nifecting the
“respect’ ta pald property . within cech succeeding three yems “while this Teust - Deed s -2 Tability ol any . p 'of-the. indebledness, the trustee may (a):

Trect s estimated and - directed by i heneflcary, Beneiclary. shil-pay. Lo the grantor . consent to the m ‘map int of said propertys (b) join in granting
“intercst on- sald- amonnts:at ate niot less than ihe’ Utghest rate -authorlzed to.bo.pald . any & . on. thereon, -(c) - oln .in- any subor {nation
by vanks: on: thelr: open passhook : accounts minug 3 /4 of 119, 1t such rato fs.less’ then [ or oth : ilen. ot charge hereof; (d) reconvey,:

< 4. the rate of Interest pafd ‘shall by’ 496 “Tnterest stiall be' computed: on the ‘avernge ;.- without wacranly; all-or Any ‘part of the property. The Frnntee fn-.any’ reconveys:
monthly - Ualance: i he aecotnt > nnd: shall . e pnid - quarterly {to” the grantor b dlting - ance _may be deacribed -ns :the 'person of persons jegaliy entitied s thereto” - ani

1o the escrow ace 1o amount uf the interest due. i ey g s the recitals therein of any !nnm-rn o facts shall. he : conciusive proof of the

fruthifuiness thereofs Trusice's fees [or an ~of the . scrvices
shail bo, $5.00." ees for.any. vices in_ thls” paragraph

CA7 while the granlor: I3 ta. pay. atid Bl fuxes,” nssessments and” other? charges Yeilod o7 STt e o e R o 3 :
oriiigossed against snld properly, - or Bty part” thereaf, - hefore “he . sime: begln to benr conunn\'mnAc: ndditionnl u:curlt).l “,r(.';,"tlﬁr hereby: aseigna to beneflclary !g!"t”‘:les lll_“:
ntll

et b { these
tnterest “and “alsy o Ry - premiums on a1l Insurance polleies” upon sl property, - sich paye .. > of Ui
ments. ate-16.- e made. rough, the Dencileiuts,. is. aforcanld, The granior lierehy nuthorlzea gﬁ;&.’;o:"n‘hc:ﬁddlé n\tnllltl.h‘tlcthc payment of any -4 hereh
- e, beneficlary to. piy. any and” 1)~ tasee;’ assessments and othier . charges levled - o7 - imposed the performance of Ay agreement hereundef, T etar ahall: have the tc’";‘?
againat’ sald. properts. in Ui qnonnts’ fx SHown by the stutemenls there! furnlshed by the™" et all such rents, \eation, - royalties and ph:'ll%renmcd Drior w,d“n“lh
“eolleetor: of ; such’ Laxes, A ments® orother charges, . ind 1o pay :the Inwirance: premiums: - hecome due . and.payable Upon- any default Ly the grantor he g
: (s glioun on- the slatemenis submitted by the Insueance- earrlers or- thele rep<” = fictnry. may ab any time without notlee lther in-person, b
resentatives and: to withdraw - the - sums which : may: be required ceiver. to.he- Appointed by a8 Sonrt, and without regard to

At any, establlshed for_ thal purpose, e genntor-agrees . n-no-event o hold the benerleinry.~ < aeenrity for the Indebtedricss herehy secured;” ont

responsible: for - fallure .10 hnse: any - Insranee, wiltten . or for’ any: Jogs or - dnmage. growing . = sald property; of any. part tiiereof, In ita own name’sue
otitof n defect: in any Insueatice potley, -andthe beneflelary Nereby i nuthorized, -in the .= the: rents, Issues and profits;-including - those -past due:and
weit. of: Ay, s, 1o -conpromise and setlle: with ang . insuraice eompaty and i to - apply any o the snme, tesy costs ‘and expenaos of ‘operation and: collection, Inciuding reaso
such Instrinee . recelpls - upon the  obtlgatinna ‘secured by Uils” trust des A, In computing: the - -abje. attorney's: fees, upon Any lndehteSnu secured hereby, and In: such order
amitnt: of; the's fdebiedness - ( _pagment.. ant lsactlon - fn_ fult- or \ipon  saleor ~other " as:the hcnc{lcil\:'y may deterinine, 0 < B e

reunder,”the bene.




; 12365

4. The enterlug upon and toking posscasion of sald property, the oollectlon nouncement at the time flxed b ’uu; precéding postponement., The trustes shall
n fol

of sueh rents, lssuca and profits or the proceeds of firo and other {nauranco pol:  dellver Lo the purchasor his do

rin as required by law, conveylng the W
]

fcles or compensntion or awards for an taking or damage of the property, and porty so sold, hut witnout any covenant or warranty, oxpross or 1mpited.
the application or reloase thureof, as sloresald, ahall not cure or walve any de. recltuls tu tho deed of any matters or tacts shall be conclusive proof of th
taull or notice of default horeunder or invalidate amy aot done pursusst to - truthfulness thercof. Any person, excluding the trustes but lucluding tho grantor

_such notlee. i
The. grantor shall notity beneficiary th wrliing of any sale or oon

5. L3
tract for.sale. of the above duurlhudi yroporty and furnish beneficlary on a truatee | sl
1)

form supplled it with such pursonal

and the beneficlary, may purchuse at the aale.

: \lVl}(len the Trusteo sells pursuant w' the'pow‘crl provided horeln, the
1A app!
ormation oconcerning the purchaser as the expenses u}

iy tho proccods of the trustee's sale as- follows:. (1) To
tho. anle including the eo'r.npcnutlun of the trustce, and &

would ordluarlly be required of o new Toan applicant and shall pay boncflclary reasonuble ~charge llxy the attorney, - (2) To the obllgation secured by
B o

. & service charge.

trust deed,

ali persons - h ed - llens subsequent’ 10

N | nterests of the trustee In the trust deed - their interests appear In
6 Time §s of the cseence of this Istrumeut and upon dolsult by the order of thelr priority, (4)- The surplus, if any, to the grantor of tho trust
grantor in paymcent of any indebtedness sccured hereby or in performance of any deed or lo his successor In Interest entitied o such’ surplus,

agreement hereunder, the beneficlary may d sums secured. hereby Jm-
mediately due and rnynblc by delivery to tho trustee of written notice of default
and election to sch

duly tiled for record, Upan d

1d notice of default and election to sell, . successor
the beneflciary shatl depos

{he trust property, which notlce trustce shall cause to be time n];])o

For any renson permitied by luw, the beneficiary may trom" time to
Int & successor or succcssors Lo any trusteo named hereln, or to any
trustee appointed horsunder. Upon such appointment and without eon-
tee this trust deed and nli promissory veyance to the succeasor trustee, the latter shall be vested with all title, powers

notes and documents evidencing expenditures’ secured _herehy, whercupon the und dutles conferred upon any trustes hereln named or appoluted hercunder. Each

trustees shajl fIx- the timo and placo of sale and give notice thereof as then such appolntmen

required Ly law.

g - . . record, which,
. After default. snd any tline prior to five days before the date set counby' or coul
by the - Trustee for the -'Trustee's -sale,. the - grantor -or other person 80 proper appoln

privilcged may - pay the. entire amount  then due under this trust deed and
the ohligatione secured thered, (lnlt,:ludlng costs and expenses actusily fncurred - 11,

in enforcing tho terms of the. o {igation and trustee's and attorney’s fecs Jedged e made &

not - exceeding . $50.00 cach) - other - thun such portion of the principal &8 would to notif
not then be due had no default - oceurred and . thereby cure the default.

8, After the lapse of such time ns inay then be required by law following
the recordntion of satd notice of default snd giving of sald potice of sale, the

t and substitution shall be made by written inatruinent executed
by the beneticlary, conullnlnf reference to- this trust deed. and its plnco of
when recorded in

itles fn which the property I8 situnted, shall be concluslve proof of
tment of the successor trusiec.

the office of the county clerk or recorder of the

Trustee nccepts this truac'when this deed, duly cxecuied and acknows
£>uh11c record, nnd{)rovldcd by law, The trustee is not obiigated
1

y hereto of pending sule under any other deed of trust or of

any. nctfon or proceeding in which the grantor, beneficiary or trustee shall be' a
party unless such netion or proceeding ls brought by the. trustee.

12, This deed applics to, inures to.the benéfit of, and binds all partles

.ckrustee shall sell said property at the tlme and place fixed by him In sald notice hereta, thelr heirs, legutees devisees, administrators, executors,” Buccessors and
of sale, either as a wholo or In nanrne parcels, and In such order as he may de-  nssigns, The - term “hencliciary’” shall mean the holder and “owner, Including
1}

© termine, at public auction to the highest bidder for cash, In lawful money o the
United States, payable ot the time of. sale.. Trustoe may. postpons sale of all or

Jedgee, of the. note “secured herghy, whether or nob named - as & heneficiary

herein. 1n construing this deed. and whenever the context so requires, the mas.

. nnf' portfon:of sald property by public announcement af such time and lace of culine gender includes the- femining and/or neuter, and the aingular number In
sale R :

and- from- time - to -time thereafter may postpone  the eale by - pu lic an- cludes the plural.

"IN WITNESS WHEREOF, said grantor has hereunto set his‘vhdnd and seal the'day:-ond year first ‘above written.

-'STATE OF OREGON. )"
Couniy, of Klamath o 88

/0 gy L Au‘gus‘t

day of

R Tl é/,%/ﬁxﬂ%ﬁw

.76
19

THIS 1§ TOLGERTIFY. thal on this

e -

Notary«Piphec! i and- for " sald: county” and. stats,” persondlly . appecred - the within named . e e e
& DOUGLAS - KEITH WHITSETT and KATHLEEN PEGGY WHITSETT, husband and wife

(APRC
o

ally; kno

before. me, tho undersigned, @

B(;:;Qhe idénﬂculrlndivlduul_g.'named in and ,who' execuled the foregoing instrument and acknowledged to me " that

luntarily for the uses Mand purposes therein oxprossed.

OF, 1 “have Boreunld:'kel’ﬁ\y:‘ﬁand-"urid

oy ond year lost above writien.

i Not
i My

ok:ry' Public for Oregon
commission expiros::

' STATE OF OREGON |

" BPACE;. RESERVED

FOR RECO?\D!NG
Ca . LABEL N COUN<
e SO e e i ; . ) v ’TlES “WHERE'"
- FIRST FEDERAL SAVINGS & = | " Do umeRa

L LOAN ASSOCIATION L S
et e Banefiddary

Grantor

“www

" Kber. Recording ‘Return To: - . :

»i....FIRST.FEDERAL SAVINGS:

: SO A Matn SE e
[ Bt Klamath Falls; Oregon - ==

(DON'T. USE_THIS'

-~ County- of Klanialli—f

< 1" certify that the “ within_ instrument
was received: for record -on the.10th"
day of ol ANERSTLL 1926,
=339 o'clock P M., and recorded -
‘in book ..M. 76.......on page 12364
Record of Mortgages of said County.” ¢
- Witness my hand and seal of Counly”
affixed. Ty e B

- Caunty Clerk

Depuly .-

TO Willam, Ganonga..ii... Trusloo "¢ ‘ PO

o The uxida‘rablgnad is tho logal ownar-and hoidéi? of .all indebledness socured by tho foragoing rust doed, Al sums soéurod_ by said trust doed o

have been fully paid and natisfled, " You hereby are direcled, on puyment:fo you.of any sums owing. to you under the terms of ‘sald trust-deed or’

{ pursuant to, statute, to cancol all gvidences” of indebtodnosa: socured by aul% lru}t:\ deod - (which are dollvz‘rod lo_you ,herev;lmi\dtoqelhar ‘with ‘said 7
¥ o ; n old. b

~ trust :deod) and-to-I onvey,. wlthoui warranty,® o' the - partles deqtgnaled y..the torms_of sald trust do

ou under the




