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174A81 CTRUST  DEED o J(’ Pdgaimlb? :
THIS TRUST DEED, made this 10tTday of .°  August S .. 1975, between
2 ., b 3ingle Woman :

e s N as granfyor. William Ganong, Jr., as_ trusteo, and
FIRST: FEDERAL' SAVINGS - AND LOAN ASSOCIATION of Klamaih Falls, Oregen, a corporation organized and existing
under. tho laws of the ‘United States, as beneficiary:

B WITNESSETH:

The “grantor irrevocably  grants; bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamafh County, Oregon,. described ast . '

Lot 1& of. CLOVERDALE, according’to the official plat thereof on.file in the
office of the County Clerk of Xlamath County, oregon.

A

"which “said. described re(srl‘;ﬁroper{y is not. currently -used for agricultural, timber of grazing purposes,

together with -all “and- singular: the appurianancbs. {otiements. horeditaments; ‘rents, issues, - profits. water rights, easements or privileges: now. of
horeafter- belonging -to, derived from -or in anywiso “apperiaining to_the above described premises, and all plumbing, tighting,. haating” venti.
lating, air-conditioning, refrigorating, .watering and. itrigalion apparatis, equipment. and fixiuras, together with ol awnings, vonelion blinds, floar
covering in’ place. such “os. wall-to-wall ‘carpeting ond- linoleum, shades and buill-in applisaces nov or hereaffee installed in or’used in connection
“with the ‘above dedcribod” premises, -incliding - all intorest thoroin which the grantor hes or ‘may her_(z_'af‘fes acquire: for the purpos
ch ac ' o i ‘ Cof TWENTY. BEVEN, AL
par{o:7|ar;5b8 atfb dqroemont of the grantor herein conlained and the payment. of “the sum: of };“p"\‘iﬁgﬁD b .Nq s
18 - ) :Dotlars, with. interest therson according o the terms of .a promissory A5fe”of “even o5 erbuth, poyable” to the
bgn;fg%rér%&ooréér‘ﬁr‘x% mado by ‘lho grfaﬂfor,‘lf;riqiiéal 'A,n,d iryﬂe!y'esf Bcin? payu}wlo in vfnonthly i‘nsleﬂr‘nen’s of $..23.9..0 5

sacuring
g'D Y

{ .
°g%%- q0

commencing

This’ irust’ deed shall further sceurs the payment of ‘such’ additfonal money,. - acquisition - of - the property b{ the. beneflelury after. defanlt, any o remaining Inthe

i any, as may. be loancd hereafter by the beneticlury-to; the. grantar.or -others - ruserve: necount. shail:. be . credited 1o: the  Indebtedness.” 1T~ any.. authorlzed " reserve “account” -

having ‘an’ interest. in- the ‘above- described J;ropert , a8 mny . be: evldenced: by ‘a for. Luxes; {s { ~and’, ottier charges’. 18 nol- sufficlent " at® any ©
note. or. notes. ; 11 the- indebtedness: secured . by this: trust: deed Is: evidenced” by % time- fur the: payment..of . such ' chitkes a8 they become “duey the  grantor. shall-“pay”. the -
more than-one’ note, the: benetlelary. may” eredit: payments recelved “by it upon i ieffelt to: the beneliclary upon demand, und-if-not pabdiwithin ten days affer such demand,

. 'any.ol. aaid notes -or. purt.of any. payment. on one note and. part on another,: " tie" heneflelary may at-Is Loptioti aid the: amonat - of - such defleit - to the principal ol the
as’the beneticiary. may. elect. . - : i : ¥ : : “ubfgullon’ sectired herebiys o i . : o

2 ¢ grantor hereby covenants to-and with.the trustee and the beneflciary ~“should the” grantor: fail to keep.nny of. the toregolng: covenants,” then ' the:

tiarein that the “aaid - premises and ¢ property- conveyed - by- this. truat - deed.. are.: beneficiary mny at lts option:cnrry out the same, and all its expenditures there-

- tree and “elear -ol - nll - encuinbrances und - What . the wrantor witl and his helrs, far shall drsw interest ‘at”ihe ‘rate specifled in’the note, 8hall - be repayable-by.
. executors - and - administrators shall - warrant - and- defend his_sald “title “thereto the grantor- on - demnand and shall he secured by the lien of this trust deed, In. ..
- against” the clnims’ of “all” persons. whomsacver. : . T this- conncction, the: beneficlury-shall have: the right in-its discretion -to complete .
RO i : i ! . ANy lmpr ments ninde-on said premiges: and-also’to moke such repnirs . to sald:-

The %r ntor nantd and ‘agrees’ lo’pny"snld'notc~ncmrdlng-(a\tho-term- e Properly s i {be o sole” diderction it desme neeexanty - or-ndvisable,
thercof: and, when: due, . all’taxes, aascssments -and - other” charges ovied. againat SaER : N R . o

“ wald - property; . to keep:said property. free trom: all. encumbrances - having pre- -~ -2 The grantor further agrees lo comply with all lawa, Ordinances, reguintions,:

“cedence: over this trust deed; to complete:all bulldings in" course of  construction covennnts, conditions: and restrictions affecting: sak) proper 0 lmy all - costs,
“or. hereafter’: constructed on ; sald: premlscs within- six- montha - from:the. date’ ;. fres and.expenses of this trust, Including: the: cost ot title: kearch, as-well -as
hereol - or: the date: construciion. is. hereafler commenced ;- to repair -and” restore: " the :other. costs and ‘expenses of - the“trustee ineurred. In " connection with' or:
promptly . and . in- good workmanlike: manner-any hnlldlm} or--improvement’ on in enforcing this: obligation, and: trustee's and attorney’s’ fees: actually’ Incurred;
sald : property’ which - may: be - damaged - or deatroyed - and pay,s when ' due,all ta appenr in and defend nny. sction or proceeding purporting lo affect the securs’

“ costa - incurred - theretor; " to . allow beneficiary to. inspect said.- property” at all - ity hereof or. the rights or: powers of ‘the bmurlclnrr or- trustee; and-to pay all
timea - during . constructlon;: to replace unr work or. materials unsatistactory ‘to.. . coats nnd. expenses; ineluding cost of evidence of- t{tle .and attorney's fees.In-a
“ beneflclary. within  fifteen” days: after.writien fnotice : from’ beneflelary’ of - such: 17 rensonable sum - to e fixed: by - the court, in” any ‘such-actlon: or proceeding In.
s

fact: nol to.remave.or destroy. nni hulldlnq or hnprovéments now or hereafter “which - the heneflciary’ or. trustee may rppear: and” fn-any suit brought by bene-
constructed on_snid. premises;. to keep “all “buildinga and-. finprovements s now® of. i ficlary to_foreelose this §,nmd- all snid sums shallhe. secured hy. this trust
hercafter. erected upon: sald - property  In: good repalr- and - to commit or.suffer o dind. ot L TR L S A e .
no-waste’ of - sald’ premlses; , to: keep..all -bulldings, propurtrnud jmprovementa © 5 T . i el [
now+ or. ‘hereafier - erected- on +sald - premlses continuously -, Insured - agalnat: 1038 i The' berietielary -wilt furnish to. the grantor on:written request therefor-an
by fire or such other:haznrds as-the beneliclary ‘mny- from time:to time require, annunal: stateinent. of necount” but -shall- not- he obligated. or required Lo furnish
78 Bum - not~less’ than “the' original “principal - sum of - the - nots- or. obligation ., any. further staleimenta of “account.”:- £ w0 ST .
.ageured :by: thls: trust deed, In 8 compuny. or cotnpanics accepinblo to .the hene. . o - e . X
ficlary, r‘lmld to dcllv'elr‘thlc orlgl’nnl l.pollcy ?t tl‘m;uli’nm:eﬂqlrx:orr('tcil. gortrln_ nnil-\v;hh s 14 18 mutaidly agreed thats o S ol J
approved. loss - payable- clause in’_favor. of - the- beneflclary, attached and. wilh N - S : ST
ggmlum'pnld,:ltoy the- princlpal- place” of - husincss nl_thuy Dbeneficiary.at’ leaat - 1.1 the: event that  any portion: or ali of sald property. shall be taken :
Sprior- o the cifective” dnte of any wuch polcy, of Sepnics ] under Yo it of oninent oy on CoNdEr AL, okar i or dcfend any. ae
; Moy of : insurance la not 8o tendered, the - benoticlary jay. In: ita own ... ¢ : h : g g .} cfend any. ac.
~d|acrctlon'}obtnln~Innurnnce for. the benoflt of..the bLeneficlary, which Insurance - lon or proceednga, or to make any compromise of acttlement i connection .with
A . X N “such- taklng. wnd, i it so.elects, 1o require. that all ‘or any portion of the. money's
shall be non-cancellable-by. the grantor durlng . the :full -term: of the polley thua y'
obtained ! e AR, . e NERNCL N pnf'nhle as compensation” for: such. taking, which are in:excess ot tho "amount re. .
Ty fir ot praslding ceghlanly for” 4} vy ' quired fo oy All ronsonalls sosla, Sxpeice Anl BUETD ey o e beneiicary
hat . fo ie., purpose . of, praviding ™ regularly’ - the “prompts paymen E 3 N ¢ » g iflela;
asesements, : and: governimental charges levied -or. assessed figatnst” the” abosedeserihed - pro nd-applied by 1L tirst” upon_ any gcnsonnhle costa-nnd- expenses: and ‘attorney's -
perty and. insurance. premium . while the . ndebtedness - seeured hereby! Is : evs’ neceasnrly pald or Ineurfed “by”the beneflciary in-such proceedings, and-the ™’
of -the Insser. of . the: orlglial purchase price pald by’ (he grantor” at the"time balance t}ppllcd upon- the Imlebl’c ncss- secured: hereby; and the grantor agrees, ;.
mide- or - the benerielars’s - original: appraisal | salie-af s the: property. at: the: tme  the lona 5 Bt 1ts "“!" "’,"l’“'"t;'tl? llukc wglcg&u%’r::atind exccute L?uch !"""",""“““ s shall
Wae made, ‘grantor. will ‘pay {0 the. beneflelary. in - ddition- to - the: monthiy * payments:.of ' 'n,ccbcu nry ‘In obtaining. such - comp: on, - promptly "upon the beneflclary's ..
- principal; and, Interest - payable: under.” the  teris - of - the aote” ur ebligation” sectired  herehy - 84S 5 S : S e s L
on-the date: Instailments on_ principal-and’ interest’ are payable’ an’ amount equakstos 1./12.50 s 8,0 At any time and from_time to time upon writien: request of the bene-
of - the . taxes; asscssmenls,’ and other. charges” due’ and: pay e iwith respeet: to:salif property - ficiary,” payment of - ita. fecs; and presentation of . this: deed nng the note.for. en
“within “each suceeeding 12 months. and.alse-1 /36 of the Insueance: premiun: payable. with ent (In -case: of full ‘reconveyance, :for cancellation), without nffecting “the
respeet . 10’ sald: property: within: each: succceding..three yeus while thls Trust’ Deed. fs "In’ =7 tability of any: person for the payment of :the.indehtedness, the trustee. may (a).
effect ns ostimated--and - direeted - hy - the - beneflelary. feneficlary. shall “pay’ tothe grantor= " nt:ta the mnking of any map or plat of sald property; (b) join in grnntfng
£, Intercst - on, sulid: amountsial- a: rate-not: less (hen. the lighest-rale anttnized (o he. pald sy ensemient or creating and roatriction - thereon, (c) - Joln in-any. subordination
iy banks o thelr- open’ passhook . accounts. mitiug 3 /150,10, 1 such rate ‘8- less than::- -0F other agreement affecting this deed or.the tlen or charge hereof; (d) reconvey, .
407, tlie tate of Interest” pald ‘shall be 4 S, Interest” shall- be: compiited * anthe: average - withoul: warranty,.all-or-any -part of ‘Lhe property. The grantee in any reconvey- [’
menthly  balance it the. account and “shall -be: patd. quarlerly. to” the. grantar by: eredittng - ance- may be described as the: ‘‘person . or personk lcrnl v entitled thereto®: and
to the, escrow nceount the amount of the interest due, R PR L he reclints. thereln of “any matiers or:facts shall -he concluaive’ proot of  the
P e T i S e . “truthfulness thereof.  Trusice's’ fees for -any of the services ln,u\T paragraph -

; E E X ! e shind shall be $5,00,6: i i
“Whlle “the- gromtor-Is ‘o pay and: nil tiwes, assessmientsand: uther ehdrges leved o g \ . . ‘
of + nusessert” agalnst sald ‘property, -or-any piirt - thereof, - before the  same: begin - t i~ comlnsﬁnnl::: ‘2,‘}“5,‘;‘!21'2“,g?§§‘€§",.|’| grl;nnnl,'ﬁcrlrac\:g)y r,(‘:;'suilﬂt?gs‘gn‘lyle'n;:éﬂgyo‘{m{l]?g the .
nterest -and algn {0 pay: prenilims | on all_ {nsurance poticlén upon’ sald> property;  sich pa; U perty attected by- thin. deed nnd: of nr;)' pcrso‘nal property: located  thereo ®
- ments- ate- 10: be . made: throigh - he “beneffelurys a8~ afotesafd.” The' grantor hereby - authorlzes - peaptor: shall” default’ In- the. payment ot any lndchlcdncnh aecured horehn' [l
Jue - heneftelnry “to pay: any -and- all. tases, -assessments. nnl. uller. charges Tevied. or imposed %lle performance of any ogreement hereunder rantor. shall have the i hbytgr {‘ T
Agiinsy’ gafdd: property - in the:amounts ag.-shown - by {he-slalements . ier { furntshed, by the " Tect Bl such tonts, lshtics, royultiea Imd‘pro'rl s enrned’ prinr to default:ae ﬁ"‘;'
collectar - of “sicht nents-6r- pihee eharpee,~anid> fo-pag> thed (nsurance: premiums = become dueand: payable, non .any_default by tho‘xrnn‘:or hereunder,” the’ bén'ey-'
<1 the nmounts shown wn the. stateménts submit{ed /by the’ insurance carriers or thelr ren. . ticiary. may “at: any time without notice, elther.In: person, by agent of LY A te
resentaives: and to withdraw’ the sums’ whieh may:he. required- from. the -reserve aceaunt; =~ pelver. to he appointed by..a court, and without regard o the ndequacy of an
< if-nny, established  For - (hiat” purpose, The. geantor.- agrees In no:event- to hold-the benetelary.~gecurity for the indebtedness hereby. secured, enter-upon and -take possession o’;
§ rt thereof, "tn" its’ own-name sus for- or-otherwlss oolleet = <~
Sonts of @ defeel i ang tnsurance notley;” and the: henefleiary, hereby . is” authorlzed,”In” the 7 the ‘rents,: lasues and - profits, Inciuding those- past  due “and ‘unpald;: and- apply =~ .7
went-of any_ loss, to- compromise-and_seltle with_aty. Insuennce. company aid to apply nie 7 the same, less costa’ snd -exnenses: of operation and “colicction, tncluding reason: -
ol tnsarnce: receljds. tpon the; nbligations: secured Uy -this {rust - deed Tn” compitting the"“able ‘attorney’s fecs, upon’ iny Indebtedness secured. her g
onnt el the  didebiedn tar payment - and - satlsfaction "t full “or: upon sale:or. other’ : ag the. heneficlary may: determl - U

e

by, and.In such:order




‘ " have been fully pald and satisiied.

g

4. The enterlug upon and taking poesession of sald property, the colleotion
of ‘such ronts, issucs and profits or tho proceeds of fire and other Insurance pol.
icles .or wmrenntlon or awards for any taking or damege of the property, and
the application or release thercof, as aloresald, shall not cure or walve any de-

tault or motlce: of : default hereundor or invalidate any act dono pursuaat to

“such notlce. ;

5, The ‘grantor shall notify beneficlary In writing of any.-sale or.cen-
tract for sale of the above described property  and furnleh beneflclary on a
form nup‘ﬂlled it with such personat nformatlon ooncemln? the purchaser as
would ordinarily be required of & mew loan applicant and shall pay beneticlary
a servics charge. :

S . w0

N % Time is of the cssence of thie Inetrumnent and upon default by the
gruntor In puyment of any indebtodness sccured hereb{ or in performence of any
agreement hercunder, the beneficlary may declare all suma secured hereby im-
mediately dus and Imynblo by delivery to tho trustee of written notlos of defeult
and electlon to sell the trust property, which notice trustee shall cause to be
duly filed for record, Upon deilvery of sald notice of defuult and election to sell,
the beneflciary shall deposit with the {rustee this truat decd and all promiesory
notes . and - documents ovidencing expenditures - secured hercby, -whercupon  the
trustees shall fix the time and place of sale and give notice thereof aa then
required by law. . 5 .

7.7 After. default’ and any tlme prior to flve days before the date set
by the- Trustee. for. the ‘Trustee's sale, the grantor -or other person 80
privileged may - pay the. entire. amount . then. due under -this trust deed and
the obligations sccured thurch?’ (inciuding costs and actually incurrcd
in.enforcing the terms of the obligation and trustee’s and attorney’s fecs
not exceeding $50.00 cach). other thun such. portion of the principal na would
not then-be due had no default occurred and thereby cure the- defauit.

B, . After the lapse of such thne as may then be regulred b[y law following
the recordatlon of sald notice of default anid giving of said notlce of sale,.the
trustee shall scll said property at the thno and place flxed by him In sald no.ce
+of sale, either as a whole or In sernrata parcels. and (o such order as he mny. de-
terming, at public auctlon to the highest bidder for cash, in lawtul moncy o the
United States, payable at the time of. sale, Trustee may postpone sale of all or
any portion of sald property by public announcement. s such time and place of
sale and from time to time thereafter may: postpone the: sale by public an.

' IN'WITNESS WHEREOF, said gramtor has hereunto set his hai

- STATE OF. OREGON :
=t

THIS 1S.TO CERTIFY . that on this

Adqust

12368

"

nouncement at the tlme fixed gg the precoding postponement. The trustee shali’
deliver to the purchaser hia deod In forms as required by law, conveying the gro-
perty 8o sold, but without apy covenant or warranty, expross or 1mplied. The
recitals In the decd of any matters or facts shall bo conclusive proof of the
truthfulnces thereof. Any person, excluding the trustee but tncluding the granto
and the beueficiary, mey purchase at the nale, .

9. When the Trustce sells pursuant to tho powers provided hereln,- the
{rustee shall urpl the procecds of the trustee’s sale na. follows: - (1) To
the expenses of the sale includlng the compensation of ‘the trustce, and &
reasonable charge by the . stiorney, (2) To the obllgation secured by the
trust deed, (39 TO .all persons having recorded llens  subsequent  to - the
nterests of the trustec in the trust deed us thelr interests . appear in the
prder of thelr priority. . (4). Tho surplus, if an{.,) to the grantor of the trust
deed or to hls successor In Interest entitied such surplus,

4 - 10, Yor any reason permitted by law, the beneficlary may from time.to
time aopoint & successor or successors to-any trustee nated herein, or to-any
suceessor Lrustee appoiuted herounder, Upon such appolntmoent and without cofi
veyance to Lhe successor trustee, the latter shall be vested with oll title, powers
and duties conferred upon any trustee hereln named or appoinied hereunder, Bach
such appolntment and substiiutlon shsil be made by written instrument exccuted
by the beneficiary, conlainlng refercice to thls trust deed and Ita place of
record, which, when recorded in the office of the couuty clerk or recorder of the
county or counties in which the property la sttuated, shall be conclusive proof. of
pruper appolutment. of the suecessor- trustee.

11, Trustee Accepts” this trusl when this deed; duly executed and acknow.
ledged Is made a public record, ns rrovldud by law. The trustee is not obligated
to numer any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, heneficiary ot trustec shall be a
puity unless sueh action or. procecding 1s brought by the truatee,

12, This dued applics’ o, fuures to the benefit of, and binds all partiex
horetd, . thelr licirs, legutees devisees, adwminlstrators, exccutors, successors and
asstgns, The term ‘‘bencticlary’. shall mean the holder und- owner, including
rlml ee, of tha note secured hergby, whether or not named as a beneficlary
werein, . In. construing thls deed and whenever the context so requires, the ke
cutine gender. includes the feminine and /or neuter, and the singulsr number ine
cludes the plural,

nd seal the day gnd year first above: wrilten.

County of Klamath
~ day of..

Notary~ Public in’ and for sald’ county

¥ oy

and ‘state,. personally  appeared the within named

- ;. CAROLYN J. SENECAL, A Single Woman

19 76 before me, the undersigned, a

mé, pﬁra_%hullrknq‘jvﬁd be. the identical 1ndlvidpal..._ nemed: in and. who ‘executed the foregolng instrument and ‘acknowledged” {o' me 'that
= . .

executed ‘\(hel.s‘c’xme frooly and voluntarily for the uses and purposes therein expressed.
o rrd . ' .

N TﬁﬂMONY.:WHéﬁECF, 1 have hersunto set my hand and affixed my. n

[

al soal tho doy and year last above written.

sV

Notary Public: for-Oregon . - . o . :
My ccmmlsslon explras;-gll...’lZ ;.78 QTR ”

Grantor L LABEL

E LT TO o S
©7 FIRST FEDERAL SAVINGS & -
» ‘;LQAN”ASSQC_IATION/ :
‘ TR T Beneticlary
- hiter Recording Return’ To: ' e
) ©: FIRST.'FEDERAL SAVINGS ©.."
T 540 Madn St
:Klamath Falls; Oregon.

{DON'T UBE THIE
SPACE{: RESERVED
. FOR.: RECORDING.

TIES'. WHERE
usep,)” "

| STATE OF OREGON
~Countyof Klamath ™+

f o o

I certify  that  thé “within’ instrumént
was teceived for Técord  on'the - 10th
day of . i 1976
al .3.:44, . o'clock:2P.:M.; and recorded -
in"book :M76 .. on page- 12367
Record. of Mortgages: of said County. L

IN: COUN.
. Wiktne’ss iﬁy Hcmd cmd seal of Céﬁnty
qffi)x»ed.‘ L ORGSR

Wm. D, Milne . -~ - - i

i Cowaty, Clerk

ﬁ;é§%/2i »**”

" REQUEST FOR FULL RECONVEYANCE
. 'l'o l‘:oiugo»d‘:'on;yb‘ﬁr):m{‘ omlygg‘ﬁ.o‘np havebean ‘pa‘la.‘f N

. Ths' underslgned is_the'legal owner and

pursuant 1o statate, fo cancel .all evidences. of indebtedness socured
trust :déed) .and ‘to' reconvey; without - warranty, fo_the - parties

holder - of all Indebtodness sectred by, the foregolng trust deed. "All sums. secured by sald'irusl deed
“You hereby are directed, on’ payment to" you of any sums owing to you under. the terms of  sald trust deed or .
by, rald " trust ‘deed’ (which are delivered to’ you. herewith: togsther: with sald’
signated by the terms ld b

f:sald trust deed the. anlu{a_now hy under, the :

Firs‘s‘tvl:"éciiefdl éqv_iﬁq’s’.‘,.dz‘xd LoanA GC'XJiCIﬂO'r‘l’, Béﬁéiicid:"y

by




