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THIS CONTRACT, Made this _5th day ‘of . August L, 1976, between

”"BQEEBT“BAX0RIGHE¥“and“ELIZABEiﬁ.LpWRICHEI,Whusband A WATE y o s e

e e e i e e : i , hereinafter called the. seller,

and ... GARY_R. CKERSON and KAlhlmpld i s usband. and. wife,. i

. e e e e R , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in. . Klamath = | County, State of . QOregon . ... ... to-wit:

Beginning at a point 244,14 feet Fast and 33.9 feet South of the Southwest
corner of Government Lot 8; thence North 412 feet to iron pipe in concrete;
thence Bast 530 feet to iron pipe; thence South 412 feet; thence West 530 ¢
feet to the point of beginning, in Section 7, Township 35 South, Range 7
Bast of the Willamette Meridian. :

I\

SUBJECT, however, to the followlng:u : - : ERES R ORI R DR A ”]ﬁ’?“”’k("‘“%

i. Mortgage, including ‘the terms and provisions thereof, with interest
thereon and such future advances as may be provided therein, given
4o secute the payment of $2,500.00 ‘
Dated i November 19, 1970
Recorded t - December -1, 1970
Mortgagor 1 George M. Anderson and Viola M. Anderson
Mortgagee : South Umpqua State Bank ) :

' ~(Description continued on reverse) '

7 for thesum of .. Thirty Five Ihqu_sa{ﬂd,a.nd‘ 00/100~.—:—,7.——,,-.7-.~—————- Dollars ($. 35,000.00. .. )
(here;'n}xfter called the purchasé price) on account of which Six Thousand and .00/10017".7,-1-"—.'——-——'—
e e T T Dollars (8 6,000.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in

amounts-as follows, to-wit:

‘The buyer shall assume and agree to pay. that certain real estate contract dated
October 12, 1972 wherein GEORGE M. ANDERSON and VIOLA M. ANDERSON, husband and wife,
agreed to sell and ROBERT RAY RICHEY and ELIZABETH L. RICHEY, husband and wife,
agreed to buy the real property described above; the balancé of which is $12,728.53.
The remainder of the purchase price, Sixteen Thousand Two Hundred- Seventy One -and

~ l¢7/100 Dollars ($16,271.47) shall be paid to the order of the seller in monthly
i ynstallments of $200.00, oxr more, including interest of 8% per cent per annum on .
. the,declining~balance.'fIﬁter ét”Shall"start”AuguSt15;41976.ﬁiﬁﬁ“thejfirspkpgyment o
‘f"due'and‘payéblé Septembex 5,.1976. T I PRI e O
The buyer. warrants to and cm;c-nnnlu swith ‘thc sullc;‘ that the fedl [)rD:pcrfy,dvscrile in: this contract is

WA )Y -primarily lor buyer's personal, family, houschold or agricultural purposes,
mm(xmmummmmwxmxm & b ¥

Aol Sﬁi(l';;(:réllns(: price_may’ be. paidat any timer all deletred ml;'mc«js of said purchase in 8'&' o
pmmwmhmm,m‘wwwwmﬁ thiy -+ | R TROeR i

snises for the cureent tax - yv 2 Cnavtien  hefeto “asv-ol the

'l;m milnl'mum redular paymients above requir ares o said. pre
dnte-ol this. contract. i . 2 E : R

e el i el {5 pitercioernd waidd Tands.on August: 3 19; J and-may re Tongt as
he is notin detault under . the: tern ) NGt The-buver- ageees-that . all 7l A8 huildings.on.said . pre erealter
ervetid; - in: good condition and e vl will not suffer o - permit any waste ot - strip thereal; 1 e keep-sad- prormy feel i
and all other: liens and the s harmless therelrom:and reimburse sellee tor.all cost . attorney's incarred- by him in defending
such? liens; that he will pay all taxes e tor fevied ‘ngainst said property. as well as allwater: rents, b chuit 4 1 municipal liens
Calter lawfully may be imposed upon . premises) all - promptly belore th . or any part: thereol hecome past due, at -buyer's expense, he wi
insure and. keep insured” all buildings now or. he g ected on 1 premises” against. loss -or damage IJy,I":nv(lrilh extended. coveraje) inan amount
“not less than ;1nsurable value: conpany or companies clory to the seller, with loss payable first: to the seller and. then (o the buyer iy
their: respective interests puty appear and all_policies of insurance (o delivered to” the seller o1 insured,. Now il the buyer. shatl ail to_pay: any

stich’ liens, costs] water Tents, taves; .o charges or o procure and -pay for s insurance, the setter may do so and any. payment so matd

10 and: bucome, @ part: ol the debt ared by this contract and shall boar_interest -at the rate_aforesaid, without waiver, however, of any

the selier. for buyer's breach af cor . .

“he seller agrees’ that at s pense. and_ within thlrt

< suring {in-an amount equal to said purc

ol, he.will_furpish. unto buyer a title insurance polic;
hase price ) marhetable title in « re’ seller om: o, subsequent. to_the date ol this agreement,
s and. sveept- the usual prin - erceptions. amd _the buitding: 801 i 5 now of record; 1t any. Scller alsé.agrees that when
price. is. fully patid cand upon” requiest and- upon:surre peITIe ¢ deliver - food:and - sullici i deed conveyingd sai
simple-unto. the buyer, his heirs and assigns, free and cle {'{1! the.date. hereol and Jree and clear ol all encumbrances
saced, permitied of ising’ by, through or” undet sefler, excepting, h , die said easements. and: restrictions. ar I 1
- fiens, water rents.and_public charges so asstarnedd by thelbuyer and’ ligther vacepti o and. encumbrances created by the buyer. or. his

(Continued on reverse)

~IMPORTANT NOTICE: Delete,’ by lining out, whithever phroie und_whithever warronly {A) o (B) is not applicable, I warronty (A} is applicable and . if the seller is
a creditor, as such word:is defined in ihe  Truth-in-Lending Acl ond Regulation Z, the toller MUST comply wilh tho: Act ond Regulation: by making r_:.-qvlmd disclosures;
for. this purpose, use Stovens-Ness Form No. 1308.or simitar: unless the contract will become. a first llen’ to {inance” the. purchose . of ‘@ dwelling in ylhkh evenl usc
- Grovont-Noss Form Ne. 1307-or: similar.” L T : T e . Wl ; E . )

\STATE.OF. OREGON;- -

SELLER

I certify

_-Gary R..and Ka-bhleen“Dj.jc‘:ker’sovn i e : 3 B i\ was received~ for. record .onthe
1258 High Ste o i o Nday ot L 19

fclock:.:My and recorded -
- .n.on. page . ‘or as.
Mber. L
ceds. of said county.
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Until @ chango I8 requested all tax staloments shall be sent to the follawing addists.

and Kathleen Dickezson . ... | e ”7"'Reéénﬁhé6#hcé§ 

T Deputy
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i
And it s utlerstood and . agterd” hetween said panties that (it i5 ol the pisenie of this contraet, and in case the buy shalldail to muke the
payments ihove pesredred, ot any ol them, ’lum'lu.llh‘ within ten shiys of the time Junited therefor, or fail to keep iy Hgrvenent hervin contained. then
the seller-at his option shatl have the Jollow ingd tights: (1) (@ deetate this contract ull aned void, (2) to declare the whale unpaid _principal hadance ol
satid purchanse price w Jth the interest thereon ot ance due and pi Silile and for O3} o fur o this contrat by wuit in equity, and i apy ol such vises,
all rights and ingerest @1t tod or then existing in favor of the buver as agiinst the seller seder shall utterly cease and determine and. the pight o the
pruskession of the preoise enet ibsedd - and all uther tights .nn(uuwl Ly the buyer hereunder shad) revert o and pevest in said solled without any. act
cntry, o any othe : il sedfer 1o be pertormed el without any right af the buyer ol return, reclamation or cotipensation Jor moneys paid
swnt ol the prarehase ol sadd properfy as absotutely, tully and perfectly i il thia wonteact wand suclt payments had never heen snade; and in cas
y delautt. ol payments thuretoline made on thi ntract are tir be setained by and belung tu said selfer as the areed and e nable 1ent ol said
premises upe (o the tigw ol sueh detaulr. Aod the said setler, inocie ul such default, shall have. the right fenenediately, or adoany time thesealter, 1o
enter uport the fand aforesaied, without any process ol law, and fake intnediate pussession thereol, together with all the improverens and Appurlennces
thetean o theretu belonging,
o« Phe buyer fuether
his right héreunder tu enlorge the sane, nor shall any w
| ceeding Drvach ol any such provisian, or as i waiver ol the provision itself.

ipes that laiture by the seller at any. time {0 sequire prilormance by the buyer ol any provision hereof shall in no way affect
jver by siid aetler of any hreach of any provision hereol be held fo be @ waiver of any suc

. ) .
The mm‘und actual consideration paid for ¢his transfer, atated in terms of dollars, s 3§ ,000 -OO s @rxxxxxmmmmm
xmmgg 5

3] S 3 WWMXXW RO
I case suit or action is instituted to loreclose this contract or o enlorce arny ol the provisions hereol, the buyer agrees Lo pay such sutn us the

court may- adjudge reasonihle a3 attorney’s lees. (o be allowed plaintiff-in waid st or action and it an appeul is taken from any Judgment or decree

of the trial court, the buyer further promises (o pay “ach sum as the appellate court shall adjudge reasonable’ as plaintilf's attorney’s. fees_on sueh

appeal,
In. construing. this contract, it is understood that the seller . or the huyer may be more than one persons that i the context s0 requires, the singu-

Jur pronoun ohall L taken to” mean and include the plueat, L masculine, the ferminine and the neater, and that generally all grovmmatical changes shall
bo made, assunied and implicd tarnake 1he provisions hereof apply eqqually -0 cur porations and to individuals. ‘

IN WITNESS WHEREOF, said parties have oxecuted this instrument in duplicate; if cither of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate. seal affixed hereto
by its officers duly authorized thereunto by order of its board-of difectors.. 9

27, > 7 Ut Py / )
L%C/MZ%P = RlCh'éﬁ/ Xkt & ./,Cy.,.R,.. & ;"S}m L1776

£ o Aedh Lo (b o A fatilec . Declltagtog
Blizabeth L. bI}:Lchey Kathleén Dickerson .
NOTE—The scntence botween the symbols O, if not applicable; should be delated. See ORS 93.030). .
STATE.OF OREGON, -~ : ) STATE OF OREGON, County of - D,

b of L. Jlamath J e R

,:2?4'01 X ) e S , )
) N ) ’ :
R /S/aju_u‘[_,7 19 7&, . Porsonaily appeared ... e T ©an

e SRS . ) . ..+ ..who, l)eingvduly sworn,
each for himseli and. not he other, did say that the former is the

Personally appcared the above named - .
i president and that the latter is the

_Robert Ray Richey and Elizabeth L.

secretary of

. . s . . e e e Lo . ,acorpmutiun,
.and agknoudedged the loregoing instru- and -that the seal alfixed to the foregoing insteument is the corporate seal
‘. :bhelr .wvoluntary act and deed. of said corporation and that said insfrument was signed and sealed in be--
- y . . half of said corporation by authority of ifs board ol directors and. each of
them acknowledged  said instrument to be its voluntary act and deed.

-Belore me: : [ . .

(OFFICIAL

“SEAL)™

~Notary Public, for: Oreﬂbyn :

My commission expires:

P kX ’ L ’(DESCRIPTION‘CON‘I‘lNUED)
ey AN By z

‘:(Covérs;additional'property) o S
- ihich buyer DOES NOT ASSUME OR AGREE TO PAY, and seller h
will hold buyer harmless therefrom LI

2. Contract, including. the terns, and provisions thereof,

- Daked . v Octover 12, 1972 - Lo :
Recorded . .’ Vo June 11, 1973 Book M-73 . Pagel 7158
Vendor " + George M. Anderson and Viola M. Anderson
Vendee "y Robert Ray Richey and Elizabeth L Richey

An easement created Dby ‘instrument, including the terms ‘and provisions thereof,
g T october 12, 1972 o \ S
‘Recorded -~ 't June 11,1973 - . Book! M=73 L Paget . A58

‘ 'y Road easement O , : S

.TATE OF OREGON; COUNTY OF KLAMATH; 5.

d for. re‘co"rd’ @KWK\’&KV.@_,_%‘ : : . ; o ‘
N ' : 11;00 . i

ihis _L1eh_ doy of ... AUGUST ALY A M., emtl

‘(duly recorded in Vol. ,1'1..7_5____, of _DEEDS




