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 acordarice with the tgnor of & cerlain promissory note executed by

2GR

503 Vol! Pace
‘ 175 MORTCGAGE ‘ 7(‘{— GO i

. THIS IND[E{V_TURE, made this ____27th day of July .19 76 hetween
SHORT ENTIRPRISES, INC., a corporablon, and CRATN-FISHIR CONOTRUCTION, THC,. o cornoratien

herein called “Mortgagor’’, and WESTERN BANK, an Oregon banking corporation, herein called “Mortgagee”,

WITNESSETH: ,
For value received by the Mortgagor from the Mortgagec, t’hé Morigagor does hereby grunt, lm'rguin,'mortgugc and convey .
unito the Mortgaiee all the following described properly situated in Klamath _ County, Oregon, to-wit:

Township 39 Soubh, Range 9 -Fast TA1lanetbe Meridian
Section 2h: A tract of Jand situated in the StksS4 more particularly described
: as lollous: - -
_Beginning at a point on the South lins of said section 80L.9 feet
Tagt of the South quarter corner of said soction; sald point being
in tho centor of the right of way casement as deseribed in Deed
Voluma M67-986, Parcel 1, Exhibit AN of the Klamath County Doed
Rocords; thence Fast along the south lins of said section 217.8
feet; ‘thonce North o%27!. Vest 200 foch; thonce Wost 217.8 foot;
thoence Soubh 0°27' Fast 200 fect-to the point-ofl beginning, -
eontaining 1-acre, with bearings based on the said right-of
way easemant. S :

Kiamath Counﬁy, Orogon

“together: with ‘the tenements, hereditaments and appurtenanécs now or hereafter thercunto vbe]o‘nging? or.in anywisc api)ertaining;

including but not limited ‘to roads. and: easements’ used . in connection with/the premises;_ also, “all fixiures,: buildings and parts of -

“buildings: situated .upon said property.'including but not limited to clectric wiring and fixturesy furnace:and heating system, water’
heaters, . fuel storage ‘receptacles; plumbing, venlilating,” water-and irrigatinjt. systems; screens, doors; window shades and blinds, -
shutters; - cabinets, “built-ins, linoleums 'and - floor ‘coverings,‘built-i‘n stoves, ovens, garbage disposals,. air conditions; refrigerators,

. freezers; dishwashers; and: all other: fixtures now or hereafter installed in or on the premises; and. any shrubbery, flora or timber now

- growing or hereafler planted:or growing thereon; and any and.all replacements of any one or more of the foregoing items, in whole
or in ‘part; all?of ‘which “are’ hereby -declared: to be appurienant’to’the. land; and all,thc\‘ents, issues’ and: profits arising.from the "
morlgaged property. © © ‘ R T Lovne e AR e

TO’ HAVE AND"I‘O‘HO_LD the same untoyth(e Mortgagee, its successors and assigns fdreve)';~ o
LEe s The Mortgagor. does heré_by,coyenaﬁt to and, with the Mortgagee that the: Mortgagor ,i‘sulawfully seized in fee simple of the
said real property, that-it isy'th’e absolute owner of all items of property: described hereinabove, that the said property is free from
gncumbra‘ncesjof cvery kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of
all persons whomsoever.”, A S : S e LA
ey ’I,‘hisicqnyeyance;is intended ‘as a-mortgage to secure pcrformnnce,yof the. covenants and agr_eemenl.s hc]‘(_iiribontained; to'be
“'by the Mortgagor kept and performed and to securé the:payment of . the sum-of $ ) 0,00 "5 S and interest thereon in
: R ; Short Intérpriscs, Inc. and: Crain-Fisher

Constructiony. Inc..

000,00

* dated 2 :.d,u-Ly' 27 -19 - 10 payable to thc'_order;{)f thé Morigagee il Us‘l‘z;lllmgnts'ofnbtklcss"than'$ 3 e
 EATRL pluS - interest, BHPHe YampeeaaeL T st nayable S mondhly oo

opgX Lt until July 27 19 77~ when the halance then remaining uinpaid shall be paid.."

: 7 This Morigage is also, given as security. for the payment: of any and all other indebtednesses, obligations or labilitics of the
Mortgagor:to the-Mortgagee now.existing or. hereafter arising, matured or to mature, absolute or contingent -and wherever payable,
" including:but.not limited o such as may arise:from endorsements, guarantees, acceptances, bills of exchange; promissory: notes, Or -
ther paper discounted by the Morlgagee or-held by the Mortgagee, or taken as security for any loans or advances of any kind, sort or "




"T'he Mortgagor does heére

1, That’ Mortgagor will pay, when due, the indebtedness
hereby secured, wilh interest as preseribéd by said note, and will
pay, when due, all other sums secured hereby, and all taxes, liens
and ulility charges upon said premises, or for services furnished
thereto, - In addition Lhereto, it will pay, at the time of payment
of each installment of principal and interest, such amount as
Mortgagee shall ‘estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due,
the anmount of (a) laxes, assessments and other governmental
rates and charges against said premises (herein all ealled “taxes’)
and (b) premiums upon insurance against loss or damage to said
premiscs (said amounts being referred to hereinafter as “loun
trust funds™).-If the sums so paid shall be less than sufficient for
said - purposes,’ Mortgagee  will also’ pay, upon demand, such
additional - sum as Morigagee shall degm necessary therefor, 1r
Morlgagor desires a “package” plan of insurance which includes
coverage in addition .to that reguived . under ihis mortgage,
Morlgagee may, at jis” oplion, establish and administer a reserve
for that purpose.  If the package plan reserve is not sufficient to
pay the renewal premium on a package plan policy, then
Mortgagee may use such reserve. to pay premiums on a policy
covering- only risks required to be insured against under this
morlgage and allow the package plan policy Lo lapse.” Mortgagee
shall, ‘upon the written direction of Mortgagor, and may, without
such dircetion, apply sums paid. by - Mortgagor and. held by
Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the abseiice of such direction, impose any duty upon
Mortgagee. Lo disburse. the' same or relieve Mortgagor from its
covenants to pay said obligations or lo keep the premises insured.
Mortgagee may, from lime to" time, establish reasonable service |
charges -for - the collection  and disbursement of premiums on
package-type insurance policies. Mortgagee shall not; whether
or' not service charges are imposed, be.subject to any. liability for

failure to transmil any premiums to any.insurer or by reason of
any loss growing out of any defect in any insurance policy.” At
Mortgagee's -option, Mortgagee may apply all joan trust funds
: directly to the payment of the ‘principal balance then unpaid on

‘the indebtednesses secured hereby; if Mortgagee clects so to do,
Mortgagee is authorized to pay laxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
be payable from the loan-trust.funds, when the same hecome due
and’"payable,-and -Morigagee !
such: payment to’ the. principal -balance’ then ~unpaid- on the
*indebtednesses. ‘seeured hereby, each: such” payment “to; bear
‘interest as provided . in.the promissory. note mentioned herein
. above, .l SR : CEET e
L0 9 That: Mortgagor . will not commit- or permit - strip . or
whaste ‘of “the~said - premises,;or any part thereof:-that Mortgagor.

in:‘gnod --order and . repair: and “in; tenantable ' c tion; that

governmental - rules and regulations with' reference thereto; that

the '5aid properly . be damaged - or * destroyed by, any:-cause,
“-Mortgagor- will: immediately recdns;ruct' or repair’ the same: so

“Joss or damage shallbe caused by ‘a hazard covered’ by insilrance
‘payable to: Morigagee, the obligation of: the:Mortgagor Lo repai
o reconstruet shall not-arise unless the:Morigagee shall consent
to the application’ of :the insurancei p
“such rpconstruction or repair.

SRR X "I;“hatypit will; “at its owncost and expense, kecp,iho,
building " or buildings now:; or.i hercafter ‘upon; said - premises, -
together’ with 21l personal property. covered by’ the:lien hereof,:

‘may - then. idd the amount of any_..

will ‘keep ‘ihe,rve’nl and. personal :property hereinabove described

~‘Mortgagor. will . promptly comply with any and all‘muni’ci[\m[ and-

Mortgago_r"wnll‘ not cut:or permit the cutting or removal ofiany
timber..without the wrilten consent of Morlgagee, that if any of ©

“that, when completed, it shallbe.worth not less than the value
- thereof at' the time of such loss or damage; proyided, that if such

rocceds ' to the expense of.

by covenant and agree Lo and with the Mortgagee, its successors and assigns:

insured against lll§5 by fire and aguinst loss by such other hazards
as the Mortgagee ‘may- from time Lo time require, in one or more
insurance companies satisfactory to  or designated by the
Mortgagee in an aggregate amount not less than the amount of
the indebtedness hereby secured (unless the full insurable value of
such building or buildings is less than the amount hereby secured,’
in which. event the Mortgagor shall insure Lo the amount of the
full - insurable value); that-all policies of insurance ‘upon said
premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may preseribe, that
loss shall be payable to the Mortgagee; that all such policies and
receipts showing full payment of premiums therefor shall be
delivered 1o and retained by the Mortgagee during the existence
of this mortgage; that at teast 5 days prior Lo the expiration of
any policy. or policies it will deliver to the Morlgagee satisfactory
rencwals thereof together with premium receipts in full; that if
any policy or policies shall impose any condition: upon the
liability of (he insurer or shall contain any. “average clause’ or
other provision by which the incurer may be liable for less. thun
the full amount of the loss suslained, it _will, as often as the
Mortgagee may require, provide the Mortgagee with all such
evidence as il may request concerning the performance of such
condition or the existence of any facts or the value of the
property insured and, if it shall appear to the Mortgagee thal the
insurance’is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Morigagor will do such
aels and things and. obtain such - further insurance- as the
Morlgagee may. require; that the Mortgagee may, at its option,
reguire the proceeds of any insurance policies upon the said
premises to be. applied ‘to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of -
the ‘property damaged: or- destroyed. - -

4. Thal it will execute or procure such further assurance
of its title to the said properly as may be requested by the
" Mortgagee. . ’ o

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or perfornied, the Mortgagee may, at its option, but without
-any obligation: on its part so’'to do, and without waiver of such

things required,

-,chgrges', make uny{rcpai,r, or.do any: other of the
‘and-any expenses so-incurred and any’sums’s
“inferest ‘at 8%: per: annum, or at;the rate of interest set forth in

the. note mentioned above, whichever- is greater,” and shali“be”

: sqcurcd hereby:

¥ transfer’ its ‘interest” in; said™ premises: or-any - parl
‘thercof, whether or:not:the, transf d
“'the indebtedriess " hereby -~ secured:— Upon—any -
Morigagee’s consent to. such a transfer, Mortgage’e:’may require
from the transferce -such “information: as would: normally: be

“of the indebtedness liereby secured:and may, increase the interest

percent. per_annum.

the performance: of any:of the covenants.or agrecments of this
mortgage,” the Mortgagee - may, -at - its-option, without notice,
declare: the entire ’sum securéd by this mortgage due
and foreclose this mortgage, : R

“default,” procure -any -insurance; ‘pay any- laxes or-liens or ulility ==

“paid shall’ bear =

eE [ That it will not, without-ihe. prior writ{en consent of

“yequired if-the transferee ‘were’a new lo:_m’am)]ic’ant,y Mortgagee -
““shall not unreasonably withhold its consent. As.a condition of its:: .
bonsqnt to any.iransfer, Morlgagee"may,' n'its discretion, impose o
a service: charge not exceeding one percentof the original amount

“rale on the. indebiedness hereby sceured by not mofc; »tyhn‘n one
7. That,-if any’ default be made:in: the: payment’of- the’

principal or intercst~of‘l.hc’inde_btedvnesses hereby scecured or'in:

and payable-’
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8. That, in the event of the institution of any suit or action  ment shall, where there is more than one mortgagor, be construed
to foreclose this mortgage, the Mortgagor will pay such sum as . as plural and be binding jointly and severally upon all mortgagors
the trial court and any appellate court may adjudge redsonable as and the word “Mortgagee” shall apply* to any holder of this
attorney’s, fees in connection therewith and such further sums as . morigage: Masculine pronouns include feminine and neuter, Al
the Mortgagee shall have paid or incurred for costs and disburse- of the covenants of the Mortgagor shall be binding upon its heirs,
ments in such suit or action, extensions of abstracts or Litle executors, administrators, successors and assigns and inure to the
searches or examination fees in connection therewith; whether or - benefit of the successors and assigns of the Mortgagee, In the,
not final judgment or decree therein be entered and alf such sums évent of any transfer of the property herein described. or any
are secured hereby and shall bear interest from the date paid or  part thereof or any interest therein, whether voluntary or in-
incurred by Mortgagee or from the date of judgment, whichever voluntary or by operation of law, {he: Mortgagee may, without
oceurs first, al the rate set forth “in’the  promissory  note notice to the Morigagor or any one cise; once or often, extend
mentioned above; that in any such. suit, the court may, upon the time of payment or grant renewals of indebtedness hereby
application of  the plaintifl and without regard to the condition secured for any term, exccute releases or partial releases from |
of the property or the adequacy of the security for this the lien of this morlgage or in any other respect. modify the
indebtedness hereby secured and without notice to the Mortgagor - terms hereof without' thereby affccting the personal primary
or any one else, appoint a receiver to take possession and care of - liability of the Mortgagor for the payment of the indebtedness
all said movrtgagcd properly and colicet and receive any or all of - herehy secured. No condilion of this mortgage shall be deemed
the - rents, issues and- profits which had theretofore arisen or waived unless’ the sam¢é be expressly waived in writing by the
acerued .or which may arise or acerue during the pendency of Mortgagee. Whenever any notice, demand,- or request is r_equired
such suit; that any amount so received ‘shall be applied toward: - by: the terms hercof or by any, law now. in exigtence or hereafter
the payment of the debt secured hereby, alter first paying enacied, such notice, demand or request shall be sufficient if
therefrom "the charges and expenses of such receivership; but personally served on one or more of the persons who shall at the
until a breach or default by the Mortgagor in one or more of its time hold record title. to the property herein - described ‘or if
covenants or agreements herein. contained; it ~may: remain in" enclosed .in a postpaid envelope  addressed Lo one. or more of
possession of- the mortgaged property and retain all rents actually- such persons or to the Mortgagor al.the last address actually
paid Lo and received by him prior to such default. ' furnished to the Mortgagee or at the mortgaged premises and

9. 'The word “Mortgagor™, and the language of this instru- - deposited in-any post office, station or’letter box.

IN WITNESS, WHEREOF, the Mortgagor, pursuant to resolution of'its Board of Directors duly and regularly adopted has
“caused these presents Lo be executed on its behalf by its duly authorized officers and its corporate seal, if any, to be alfixed hereto the
+.day and year first he’r’cinabove written, " 1. o : SHORT ENT #tPRIS

eedur) o
CWESTERM BANK, -
P, 0. Do 669 e

. Wiamath Falls, Orel 9

T

T OANSTRY TN

“{Corporate. S‘eul)"t ;

T T OSLUCLU

 STATE OF OREGON

Klanath ek

Suly 27 apie 16

.. Personally appeared _ John: Ay -Short i o o R e e

who I)éi‘ng‘duily"swbrn,‘ did'say that tReyoRres he is : : v
i S ,’ ) . : o o e ) . o R . ‘ 1( L B - ‘
e sz(-,g_dent SER R T T e of Short 1,h’t’crprlses, I}lg.

and ,thq( Lhc seal affixed lo Lkhé foregoing: instrument, if-any, is:the co

sigﬁeq in behal{ 6f§md‘cbr'p(§rati6;ﬂ1 by authorily of its board of directors an
: uckliochdécd said instrument to be'its voluntary act and deed,.. ¥ o /é )
“Before mei i R B 8 %/Ké A
; o " Sl b e e T e — "~ Nolary Public for Oregon.

~June 20, 1979

My Commission Expites

b




FORM No. 74—ACKNOWLEDGMENY——CORPORATION‘

STEVENG-NESS LAW PUD. CO,, FORTLAND, OrE.

STATE OF OREGON,

County of.

before me appeared Der
Chayles ¥ Laier

duly sworn, did say that he, rhe .smd
is the -~ - Président, and he, the said

is the ... Secretary

;.V‘{,‘i?h ] JU.ly ‘ 19 76 K
and

both to me personally known, who being

day of

rhe within named Corporation, and that rhe seal affixed to said msrrument is the n,orporare seal (,I said Corpora-

hon, and that the said instrument was

Derls

of D:rectors,'und. R Dorla die
-acknowledge (said,_ir!s(rumenr to be the Iree act and deed of said COrpomnon. ) Y
oo IN TESTIMONY WHERFOF I have llereun!g '5et my hand and-affixed

'WESTERN BANK

mgned and sealed in behalf of said Corporation by authority of its Board

and. . Umrlc:r aher
b

(my official yéal t/]e day and year. last dbovc {oritten.

My Commission expires... k

i

Wh‘enz Recorded,' Mail to

ATE. Ol‘ ORtGO?\' LOUNTY OF KLAMATH 5s.

-led for record at requcst of

llch doy of. Auc;usr

KL'\NATH COUNLY ’L’IL‘LL CO
l.

J.,c.r

‘A
A D 19.«__.4 -.ocloJ'
HORI‘GAGhS

: duly recorded in Vol

FhE $ 12 oo

6!\ qu.iw‘
W"‘ D. MILNE County ('lu*k,

@a ,,// Az,
g O}Jm/(




