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1976, between

THIS TRUST DEED, made this 10th day of August

WHJAMESWA,“LANGER and ARLENE L, LANGER, husband and wife

as trustee, and
a corporation organized and cxi\\\sﬂngﬂ
. e
WITNESSETH: ' L
The granfor “irrevocably” grants, bargains, sells and conveys to the trustee,
Klamath County, Oregon, described ~ as: )
A tract of land situated in the SE%SE¥% of Section 29, Township 39 South,
Range 9 East of the willamette Meridian, Klamath County,Oregon, more
particularly described -as follows:

L. o.....oy as grantor, William: Ganong, Jr.,
N of Klamath Falls, Oregon,

FIRST FEDERAL S
under the laws of the United States, as beneficiary:

in trust, with power of sale, the property

Beginning at the Northeast corner of the SE%SEY% of said Section 29,

from which the Southeast

1321.14 feet; thence S.

corner of said Section 29 bear
00°01'40" W. along the said sec

s 5. 00%01'40" W.,
tion line 675.00

feet: thence S. 89°44'09" W.,
the said SE%SEY%:; thence HNorth

1319 feet, 'more or less,

to the west line of

erly 675 feet, more or less,

to the Northwest

corner of said SE%SEY%; thence Easterly 1320 feet, more oxr less, to the point
of beginning. ' ' .

1

" which- said described real property is not currently used for agricultural, timber or g’razing‘purpows.

issues,” profits, water rights,s easements .or Tprivitegas row or
ho “above -described - premises, ond ol plumbing, lighting: "heating. venti-
watering and irrigation “apparatus, oquipment -and fixtures logether with el awnings,
wall-lo-welt. carpeting and linoleum, shades ‘and :buili-in; appliances. now or hareafter installed.in or usnd i ronoection

with ihe_above describod premises, including . all intarost therein which. the grantor has or. may -heroafiar acquira, Jor ihe putposs of seputing

per{:grﬁwnéeo% e’gﬁ%agmomoni of the grantor herein contained and the payment of "the sum of > Two_, Og@}gg_ék@ :
{$..: ...} Dollars, with interes oven dale. horewith, ‘payebla 1o the

beneficiary osr order and made izjyolhc granior, pringipsl and interest being payable in monthly instaliments of $.. 246.75.. ..

together with ofl and singular the appurtenances,” fenements, hereditaments: - rents,
horeafter belonging to,” derived from or in anywise apperfaining fo 1
lating, oir-conditioning, refrigerating,

“covering in~place such as

venetian blinds, floor

t ihercon according lo the terms of -a promissory nofe’of

commeacing

16

19

5 * This trust deed shall furthier accuro the payment cf such additioun! money,

it anly, a8 msy- ba-loaned herealter. by the beneticiury  to thie’ grantor’ or - others

“ having an intercat-in-the above . described Froper&{. as. may- be-evidenced by 8
note or notes.: 1t ‘the indebtedness- secured by thls trust deed is” evidenced by
more than . one . note, the heneflciary: may credit puyments: received by {t upon
any of said’ notes or pari- of - any. payment on one note and” part - on. another
‘as_ the bepeficlary: may. elect. . R -

aqiisitian Tof “ the property by e heneltelaryafter. default, remaining i e d

necoll fall® e - eredited, to the tndebtedne 11wy Y | peseree Caceonnt

for tases;. nsgessi nts; ;Insurance premfums, and other “charges:“ti not sufficlent at any
tyme. for. the.i payment -of such- chinrges: - they iicome - due,: (he graniar 1 pay. the -
Jdeflelt 1o the beneficlary upon domind, aml A6 bot paid within: ten days.after. such- demand,

TUihe beneficiary may at:its option add the: amount” of “sich dofleit to the prineipaloaf the -
‘uhllgmlnn rm‘ur(-:l fiwrehy, " i o [ - STk

. [ ,puvcﬁn‘n(.a, Lhm; the
ita expenditures: there.
ahafl bé repaysble. by

- fThe: grantor: hereby covenants to and with the trustee and. the beneflclary

! iereln- that: the: sald premlses nml,pmpurty'convcycd Ly this  trust deetd ‘nre.

. free nnd. clear.of all encumbrances and that” the- grantor: will- nnd : his helrs,

exccutors. and: adminlstrators ahall” warrant - and - defend .his sald - titlo thoreto..
-'against tho claima of - all_persons - whomsoever. = "o " N i :

* Ghoutd “Lhe grantor fail to”keep nn?' of. the foregoin
VSineticiary may -at.its-option earry ont the suine, and all
fur:shall_draw” interest ab the: rate “specltied in. the: note;
the grauter nn demand “and* shall-be recured- by the len:of this trust’ deed. In’
thls connection; the beneticinry shal. have the right. in_its o on 1o complete
any. improvements tunide on wafd premises and also:to muki -such repnirs to satd,
propesty.:as in. its; sole di cretion 14 may. deem sary. o wdvisable "l

T The'g < pay. sald note; according to* the - terms
thereo!- and,” when due; - all: taxes, nasessments and other charges levied againat
sald - property;  to. keep -gnid - property - free from all - cncumbrances “having pre
cedence over thia: trust deed s to complete. all bulldings in-course of conatruction”
conatructed on sald premiscs within six -months ‘from " the - dnte
date construction: s herenfler. commenced i to repair: and- restore
in or improvement.-on
when  due, all

property “at all

% ‘or-mnterlals unsatisfactory to
trom ; beneflelnry ot such

ments now or. hereafter

rantor’ ta-and.ngrees. Lo

< The grantor: further agrees £6" eofiply, with al“1aws;cord o Lions

covennnts, . conditions and restrictions affecting sakd property to. pay 8l costs,

fees - nnd. expenses of *this.trust, ineluding the. cost’ of Uty search a8 well. as'
< the.other costs and: expenscs of the -iruste Cincurred in’ connection with” ot
= onforcing this  abligntion, and. trust and attorney's fres actually {neurred ;

1o nppenr in and defend:any action -or procecding purporting to-affect the” secur. -

ity hercof or the rights or powers_of the ber ticlnry or tristee; and 10 pay all

costa and expenses, inchuding cost” of evidence of -1ithe and attorney's-tees -fn o

reasonable. sum . to. be-fixed by (he court, I any.-such action. oF: proce ding" in
- which :the henefictary or. trusbea. mny- appenr and  In.any enit Lrought. by benne
; f’(clnlry to-foreelose” this deed,” and_all sinkd -sums shafl he ‘gecured by, this*trust
©deed. 3 0 . " g PR -

..o herealter
- hereol. or - the
_ promptly - and
sald property
costs - incurred - therefors
timea- during. construction; to' repiace: AN
< beneflcinry  within' fifteen daya- after: wr
tact; not’ to”remove or destroy any bullding
constructed- on . gald premises ;- to
hereafter - crected upon sald_prop!
no - waste of -said premlses; cep - all build and -Improvements
now - or- hereafier ‘erccted - on: said - premiscs continuously againsy - Joss
by fire or: such other hazards ns the beneficlary: may from time to thne require, ™
1 a7 sum. not; less than - the -orlginal. principnl sum of the ‘note - or obligatio
secured by this trust deed, , PN :
“ficlary, and to_deliver the 1t 12 mutuaily. agreed- thn
approved. loss payabic ' clauae tavor - of e
remium paid, to the Ilrlncl al - place: of 1t the event that
?Iftecn days . pricr . to_the erlective: date of any olley ;of _insurance, =1t under the. right. of
“yald  policy Qf’ {npurance- i8 Dot : 8o tendered,” the bcne}‘lclary mny. in- Ita” own ihie right to commence, prosccute in ita own name,, ippear in or” defend any :ac
discretion - obtain . insurance, for the benefit of tho. beneficlnry, which ' Insurunce - Won.ar {)mcoctllngs. or. Lo make any . compromise. or settloment in’ connectlon with
~ shall be’ non-cancelluble by “the grantor during the full term of- the pollcy. thus guch taking and, if i so elects, to require-that all or any portion of, the money's
obtalned, | : . O . . pu?vnmn s compensation for such taking, which are 1n excess of the nwmount re
B : quired_to pay all reasonable. costs, expeuses and attorney’s fees neccssarily: paid
: or inctirred by the grantor in auch proceedings, shall be pald {0 the benellelary
. and- applied Dy it 1Ir ¢ rensonable costs and expensea aml attorney's
,f(-vs/nvuvunrnyvpnld,urvIncurrcd “hy the heneficlary. in such- proceedings, and. the
halance -appiled upon the Indebtedness” secured hevet and -the Rranlor. Agrees,.. ..
. ab its own expense; -to take such actions and exccute sueh tnstrunienta as shall
L bt . ¥ nl such tlon, promptly upon the beneliciary's
request.: 3 P :

. At any time and-from:-time to Lime. upoti-wrilten “request of “the bene.
ficiary, paymetit of ite- fees and_presentation of . this deed um} the note for en.
“dorscment (in’ cnse: of: full “reconveyance, for. canceliation),’ without nffecting the
Hability of any.person for the payment of :the Indebtedness,i the truatee mny (R}
. consetil to the making of any mnp or pial of sald property i (b) join In- granting
any. easement or crenting and. restriction-thercon, (c) joinin any subordinatlon
or other agrecment nifecting this deed or the lien or.charge hereof;'(d) reconvey,
without warranty, all or.any partof - the property. Tho rrnnlec {n. any - reconvey-
“anee |m\y'he~|lescrlhud as. the *‘person . of. persons Tegally “entitled thereto’ and
the reetfals” therein of -any matters. of. facts shall. he contlusive
truthfulness thereof.. Trustee's fees tor any--of. the services in': thi
shall ‘be $5.00. g g o ¥

-8, Ax-additl

. or suffer

to the grantor: o writ{en request therefor vnn,
ut” shall notbe abligated orrequired to furnish
unt. : L e

The beneficlary will furnish
annuni- statement - of accouint
any turther. stalcments. of " ac

any xmriion‘or all of said pmp«:rt“ shall e taken
t-domain. or d tion,” the heneflciary shall have

. t for’the purposes o providing - regutarly: for.the, . prompl pasment” of all taxes :
assessments, and: gaveriniental eclnrges - fevied <or -nssssed agalnst e, nhove deseribed - pr
operty and insurance premium . while: the indehtedness - weeured herebhy iy 1n exeess of - 80¢6
_of the Jesser of . the orlginal purchase’ price pald by the. grantor .at the time .the loan was

. made or -the eneflelary’s - uelginal nppradsul. vue. of the property- at “the: time- the loan .
Cwag . made, grentor; whi pay Lo Ui beneflciary o addition to the monthly: payments -of
princlpal: and interest |myuhha mder tie teems - ef - the v or ublfgation secured  herehy
onthe. date’ Instadiments on princlpal- and - Interest. are able an amonnt- equal to 1/12.
of the, tases, swents,” and - oter” charges due-and- payabile: with respect to sald property.”
within - suicceeding 32 months and ulse 1 /36 of the Insurance premiim- payable with
respect .to sald. properiy. withli wich steceeding three yows while this- Trust Deed s In’
eftect-ns estimated atud - dlreeted by the” henefietnry. Heneficlary - shall: pay to the- grantor.
Interest-on sald amputs st a- tate ot fess thati the ghest rate- nithorized {0 he -pald
by banks ot thedr upen’ pansbionk ceatints “mninas /4 of 10.: It such Tate 15 less {han
$c,, therale of ‘interest prld aball“he = G Interest stall” be - computed- on the merage
monthly. balnwe i (he aeeotnd’ and shall - be pald - guarterly 1o the. grantor.. by crediting
{0 the escrow dceount (o puoint of the Interest due. Y VE o

o

rool of the
s paragraph,

AWhile the: grante 1s 10 pay. wny and il Lakes, @ sments and other - charges - levded
J 0T ARSPRS agalnst 8ald; properdy, -or. ay part  thereof, before=the sume hegin - to- bear
Interest_and_also te fny pretlums on a1l Insurance policles. upon sald property, such pay--
ients are- {6 -be made . throtgh the eneflelary - as nforesald, s The ‘geantor liereby. authorizes
St - honetietnry - 10 pry -atly. und all_taxcs, nsseséments’ and oiher ehneged tevled or Inposed
Sngalnst spid- property it~ G- sinoiibils s shown by ine ctstamante thereat” fuenldlied by- the
cofleetiit Gf gncly favee - nssessments - other- elinrstes, 7 fo° pay: the - Insneanee - premiums
S the amounts. shown - on.he statements. submitted by the Lsuraie rlerd™ of " thele fep
resentatiyes. and “to withdraw the aums. which iy, Ve required” from the reserve accolt,
AL cstublishied for. that’ puiepose, The grantor agrees e no event (o hahlthe beneflelary
responsiihle for..failure: to- hane iy Jnsurance wiltten or for any- loss o damage growing

4 paxigns to heneficiary during.the

continuance of - these trusta: all Tents, -lssues, royaities and profits of - the pro.
perty” nlftected: {his_ deed ‘and of any personnl property located thereon.-Until

i grantor <hnth default in-the- payment of any Indebtedness: sceured hereby. or.In

: the performance of any agreement hereunder, grantor shall have the right. to col "
Jeet all:such . rents, cissucs, ‘rcyalllcu and’ profits’ earned prior to default - as they -
pecome: due: and - payable.. Utiod . any default’ by the grantor: hereonder; the: benee:.
ficiary may al”any thne without: notiee, either. In. person;” by agent or by a. e«

= celver to be appointed by a court, and: without regard 1o the adequacy of any
ncvi\llrlly, for. the hl(h")lctll}f‘!? hcrnfh_vl acﬁured, enter.upon’ and take -possession of
snld. property, of any. part thereo ) ] ¢

Conit, of-n - defeer Ty any fnsursnee. polley, and the benefieiary hereby s ‘nuthorlzed, n:the 5 the r':-mr,),c. Jasues - and pl,mn(u;' n,cfudl{‘"g nm,qlé Ip'y\(’:‘(,c (1:13;53,’;1 oan(;'tlnhrw,l‘;nd e'o‘lr};f;
oent of uny oss, o eouptomise anil seitie, wlth any (nenrarer. compiny: and to:apply. abv the  same; less costs and-expenses of ‘operation” and’ eollection Inclu;llng'renuun-

cueli- fnsuranee’ reeeipts upon the: ebligationg kecured by thig trost deed. - 10 computing - the able: attorney's fees, upon. any ndebtednesn aceured hereby, 'nnd in such order o

the - tndebfedness” far payment. niwl tsfacton fn fullar-upon - sale or. ather as-the henelielary may determine, - 7 v PR i

nal - sécurity, grantor hereby,
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" i '

& ‘The eoterlug upon and takiug possession of said property, the ocotlectlon nouncement at the tme fixed gg the. precoding post) nemont, The trustee shall
of such rents, jasucs and protits or the proceeds of fire and other Insuranco pol- deliver to the purchasce his ded in form as required by law, conveylng the gro-
Icies or comnpeusatlon or awards for an taking or damage of the property, s«nd perty so sold, but without sny covenant or warranty, sxpress or mpifed. .The
the appilcation or rejease thercof, as afo , shall not cure or walve any de- - recilals o the deed of sny niatters ar facta shall bo - conclustva proot of the -
fault or notice of default hereunder or {uvalldate any act done pursuant to truthfulness thercof, Any person, exciuding the trusteo but including the grantor
such natice. and the benefleinry, tmay purchase. ot the aanle,

5, The grantor shall notify beneficiary o writing of any sale or con- 9. When the Trusiee acila pursusnt to tho powers provided horeln, the
tract for sale of the above described - property end furnish beneficlary on & trustee shall u‘lpl the proceeds of the truatec’s - sale a8 follaws: (1) To
form supplied it with such personal” information wnccrnln‘x the purchaser: as the expenses of - the sale Including - the compensation of the trusice, and 2
would ordinurlly Le required of o new loan appilennt and. shall pay henetlelary rensonable churg the atlorey. (2) To the ohiigation secured
a service charge. trust deed,  (8) Vo all persons huving recordud - Hens subsequent o
B . fntercata of the trustee fn the trust deed ha thelr interests appenr fn the

6. Time 1z of the essence of thia instrument and upon defauit by the  order of Lhoir priority.  (4) The surpius, i any, to.the grantor of the - trust
grantor jn payment of any Indehiodness gecured hereby or in performance of any deed or to his successor n Interest entitied W BUCH: - pUTP .
agreement sereunder, the beneflcinry ma; sums pecured herchy inie 3 B .
mediately due nnd Fuyuble by delivery W ritten notice of default 10. For nny reason permitted by 18w, the beneliclary - may from time 1o’
and electfon to sell the trust property, which noties trustee shall cause to be time appolnt & SUCCCSSOr OF BUCCESSOTY 1o sny trustee nunied berein, or-to. any
duly filed for ‘record, Upon deli of sald notlco of defoult and election to sell,  successor Lrus uppointed herounder, Upon such appolutment zud without can.
the heneficinry shall deposit with ‘the trusteo this trust deed and all promissory veyrnee to the successor trustee, the fatter shall he vested with sl title, powers
notes and documents - evidencing expendltures seeured hereby, whorcupon the and duties conferred upon nny trustee herein named or appointed hereunder, Eauch
trustees ‘shall fix the time and place of auie and glve notice thereot as then such appoiutment and substitution shall be made hy written insirument exvcuted
required by law, i by the beneficlary, containing reference to- this trust deed and Its place ot

. . b record, which, when recorded o the office of the county clerk or recorder of the

7. After defsuit und any timne prior to five days petore the date set county or counties in which. the property 8 situnted, shall be conclusive proof of
by the ‘Prustee  for the Trustee's snle, the grantor - of other porsnn 4o proper appointmient of the successor lrustee.
[)l’"’”('[{('(( ray - pay the entire smount then due under this trust deed and ‘ .
the obitgations secured uu-rvhr (including - costs and expenses actually tneurred 13, Trustee wccepts (his trust when this deed, duly executed aud acknow.
in enforcing the terms of the obligation and trustee's and attorney's focs Iidged Iy made n public record, as provided by law. he Lrustoe 38 not obligated
not excerding $50.00 each) other than such portion of tho principal as would to sotify any party hereto of pundluu sale under nni' other deed of trust or. of
aot then be due had no defnult ocenrred and . thereby cure the defoult, any netfon or proceeding in which the grantor, hene iclary or trustee shall be a

puity unless such nction or proceeding 8 brought by ihe trust

8. Afier the lapse of such tine ns Ay, then be required by law following . -
the recordation of auid motlce of default and giving of said notice of sale, the 12, This deed applies Lo, inures to the benefit of, and hinds all ‘parties
trustee shall sell sald property ab-the time and place fixed by him In said notlee  hereto, thelr beirs, legntees devisees, administrators, executors, Buceeasors and
of sale, elther as & whole or in lernrnte parcels, and fn such order as he may de assigns, The term “heneficlary” shall moan the holdor and owner, including
termine, st public auction to the ilghest bidder for cash, in lawlful money o the Medgee, of the note sceured hereby, whether or not'named /s 8 benetlclary
United Stales, payable at the time ‘of. sale, Trustee may postpone anle of all or herein. 1n construlng this deed and whenever the context so requires, the finse
“"f‘ portion of sald property by public announcement ab such time and piacs of  culine gender jncludes the feminine and for neuter, anid- the singular number, in-
safe- nnd . from time to time thereafter may postpone the sale by public an clules the plural, .,

IN WITNESS WHEREOF, said grcmtor'hcxs hereunto set his hand and seal the day and year first above written.

o TN

7@&/2 oo SEAL)

.._(é"t Lt A Mt LA AT (SEAL)

STATE- OF OREGON . o . ‘
County of Xlamath B8

THIS 1§ TO CERTIFY that: on s £0 5 day .. August

_Notary. Public in.and:(éi ald county_ and_state, personally appeared the, withip nam d
Moo Publie I el GER “and ARLENE L. LANGER, hus and

e

to me p;@fson‘ally k\noyl\n.tg ‘be the Identical {ndividual. 8. named in and who executed the foregoing insirument and ccknowledqeq lo me that

o RSV LR

£hey. éxeciled the samb frealy and voluniarlly for tho ‘uses ‘and- purposes thareln. expressed,

JIN TESTIMONY\ WH'EREOF,.}I have ‘hereunto’ set my;‘ﬁc‘m’d and  aifixed my-TRlaridl "seal the’ day” and’ yyoarlcsrarhﬁvalwriné.n.; .
o AT S St LR - L e AT  J " .

Hotty Public for Oregon ' . : 5 T
My commission expires: Q.«/ﬁ/-/ O R

. STATE OF OREGON.
County" of Kiamath™ "

s certify 111(jt the :wiﬂiin’ 'instr,urryleni’ ;
was received for: record  on the--1lth
’ B B ! day of = aGiUsT: . 197.6-
ipon'T T, at 11327 o'clock A=M, and recorded
» o SR : ron RECORDING . | i in. book . M 761 lon 'page“ﬂ.ﬁl.,..ég7
T vl e Grantor 7 o LABEL N COUNL ' Record of Mortgages of 'said County:
HTO v s TIES - WHERE’ o e [
_+FIRST FE:DERAL'SAVINGS &. ' : wskea - T LT widess my hand omd seal of County
- LOAN ASSOCIATION .. St affixeds :
B?n’éﬂéﬁf”f o e R N L Sl

Recording Relurn‘Tb)‘“ : ’ W ISR TR RS - AN
FIRST- FEDERAL “SAVINGS v Lo o R n g Govaly Cletk
S -+ 540 Main St T R A LR AR Ll e STyl

i _K\lgnicx\lh Falls, Qregon PR

" REGUEST FOR FULL RECONVEYANCE -
: To bo. used ‘only _when obligalions havo, boen pald. 5
; ‘ o it 4 R R “r«:»;‘« H
TO: 'Wm’,&‘a’r‘n Ganong..—- ’ ,‘Trusleo‘ a S : B . i S ‘ o
" Yhe undersigned ls the logal ownor and holder of all indebtodness secured by the foregoing trust deed.- All sums secured, by said trust deod .-
"~ have, been fully paid nd-satisfied, . You hereby are directed, on paymont to.you of any sums$ der the terms of said. trust deed or -
pursuant. o slalite, 16 cancel all gvidances of indebledness secured by sald, irust deed (which® are dellvered to you herewith together. with sald
“lirust” deed) and”to] reconvey; without. warranty; to’ the_parties Vdeijgpglsd Ly tho torma of agid frust deed the- estale. now held by, you undor the-
- same, 2 e . e B o, .

- First Federal- Sd\dngs cnd : Lou




