THIS MOR s - day of
SR FIORTGHZE il b wTTCIBLL, husband

s

. PAUL H. TEELING and EIFBLDA Mo LEELING, fusbend end wife R

WITNESSETH, That said mortgagor, in consideration of . TWENTY THOUSAND snd No/100~ = = ~
e S T T T LT R T T T Dollars, to him paid by said mortgagee, does lereby
gruntf,}' bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property sitaated in... .2 amat .. County, State of Oregon, hounded and described as

follows, to-wit!

A1l of the Southerly 75 feet of Lots 25, 26,-27 and 28 in Block 8, ST. 'TRANCIS PARK,
sccording to the official plat thereof on file in the office of the County Clerk,
Klamath County, Oregon. g

Together with all and singular the 'tenements, hereditaments and-appurtenances thereunto belonging
or in anywise appertaining, and which may  hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and _all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ’ ' .
: TO.HAVE AND _TO HOLD the said  premises with . the appurtenances. unto the said. mortgagee, his
heirs, executors, administrators and assigns forever. . - o TE e e i

' This - mortgage 'is intended. to ‘secure ‘the. payment of...O0&. . promissory notei.s.,. of: which the
following-is' a substantial copy: : B SO RS - v :

;g 2(),000,00 o o Klamath- Falls, Oregon: ... .+ coochugust 9o T 76 :
b I(or if mdrc than one, maker ), we, jointly. and severally, proinise:ty-piy:to the order -of . R
!
¥

S paul-ils Leeling and Blhelda-M. Teeling, Husband.and-Wife,
" Twenty Thousand and NoélOO'— e L e e St  DOLLARS,

camabh-Falla, Giij or-es directed -
V. with interest thereon at the rate ol 1/2 : p}-u-v»nr per anmit, fiom August lO, ]97() SO N angdl paid, payalile i

Monthly installments ot nor Jens thati '8 150.00 inany one p.'nyn‘wr'u; itterest. shall be paid Monthly . cand:
f :"",‘l“‘,;“:;",‘,: the. minimuni’ paynwents above - requeired the first: payment 1o be niade_on’ the 10th day ol - September s
Ty '+ k 4 A & ! :
19 76 cand a-like payment on the ~=10th “day ol aach Month therealter funtil the whole sum; principal.and
interest has:been’ paid! il any ol said installments is hnt so paid,-all principal and itterest 10 become immediately due nnd ’cnlh-cnble at the
option of the holder ol this notes L this qote is pliced in/the: lands, ol an attorney - for collection, dlwe promise and agrec toopay holder’s
n-tunnnhhl'-nlhnun-\"&; Joosand, Fallertios Costs, event thouph te suit ol action s filed herrony BenCearer,FE a0 sRie or T anefione s Hiled,” the
amotnt ol such redasonalile attorneys fees shall e TiNed by the “coutrty or cotrr s i hichT thelsuit or acting, inchiding any- appeal therein, .
is tried, heard ‘or decided, ’ . 2 . .
¢ Sittke words not applicable.

(", :lC..é'.L’/-a(" /!—S o 7/[’;"65%&'2/2,’ ,

W PR TIN HEX S N St BRI G, Toedan b One

 FORM No. 217—=INSTALLIENT HOTE, ! . L . ’ g ; ,‘ o

The ‘du!ezrul‘ mntur'('ty of ‘the debi secured by Ih‘is‘ mortgage is the date on which the last scheduled principal payment be- -

comes’ due, fo-wit: AERNY  JA

s And said, mortgvngoyr covenants. to and with tlie mortgagee, his heirs; ~xecutors; administrators and assigns, that he.is lawlully -
seized. in_fee -simple of said premises and has'a valid, unencumbered title thereto. eyt RS 3 :

and will warrant and forever defend the same nguinys( all persons;. that he will pay said fote, principal and -interest, according to
the terms thereol; that while any part of said note remnins unpaid: he will pay all. taxes, assessments and other charges of every:..

antare which may be' levied or. assessed . against said property,.or this mortdage or the note:above described, when due and “pay-

Gbloati slore’ the same: may become delinquent ;- that-he-will - promptly pay and satisty any and all liens or encumbrances that™

“pre-or may bocome liens on’the premises or any part thereof superior ta the lien of this mortgage;-that he will-keep the buildings
now _on or which horealter mnay be erccted on the said premises continucusly insured against loss or damage by fire and such other

- harards as the mortjagee may. from time to time require; in an amount. not loss than . the ‘original principal sum of..the .note or
obligation sccured by . this smort e, i a tonipany (o companies nceeptable’{n the ‘mortgagee, with:loss. payable lirst (o the mort-"
gagee. and-then (o the niortgagor "as” their respective interasts-mav- appeari all policies of. insurance_shall he delivered to the moil- .. T
Angeo s soon-as insured. Now.if the mortgagor shall tail for any reason to procure any such insurance and {6 deliver said policies
fo the: mortdagee at_loast. filteen days prior. to-the expiration of any policy of insitrance now of, herenlter placed: on’ said buildings,
the mortgagee may procure the snmo at mortgagor's expenso! that he will keep the buildings and’ improvements on said premises ..
in good repair and- will ‘niot commiit”or suffer any: waste of .said ‘promises,” At: the request ol the mortgagee, the-morigagor shall. -
join with the mortgngee in cxecuting one-or more financing statements pursuant: fo the Unilorm Commercial Code, in forny satis-
factory to the mortgagec, and will ‘pay for filing the same in.the proper public olfice or_oltices, s well as ' the ‘cost” of -all lien’
searches made by filing: ofticors or searching agencivs: as- may be deemed desirably by the: mortgagee. : :




s t'} RS
¥ gty Rk
The mortgagor warrants that the proceeds of the loan represented. by the above described note and this mortgage are!
(a)* primarily for mortgagor's: personal, family, household or ugricultural purposes (sec Important Notice below),
(b) for an srganization or (even il mortgagor is-a natural -person) are lor businéss or commercial purposes other than
- agricultural purposes. ’ -

Now, therelore, if sald mortgagor shall keep and perform the covenants horein contuined and shall pay said note according
tor its terms, this conveyance shall be void, but otherwise shall semain in full force as a niortpage to secure the performance of
all of said covenants and the payment of said- note; it being agreed that a {ailure to perlorm any covenant herein, or il a pto-
coeding of any kind be taken to loreclose any fion on said premises or-any part thereol, the mortgages shall have the vption to
declare the whole amount uripaid -on said note or on tt‘zis martgage at once due atd puyable, and this mortgoge may be fore-
closed at any. time thereafter. And il the mortgagor shalt fail to pay any taxes or charges or any lien, encumbrance. or insurarnce
premiun. us above provided lor, the mortgagee may at his option do so, and any payment §o made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same. rate as said note without waiver, however, ot
any right arising to the mortgagee for breach of covenant, Arid this martdage may be foreclosed for principal, interest and all sums
paid by the mortdagee at any time while the mortgagor neglects to repay uny sums so paid by the mortgageo. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor afirées to pay all reasonable costs incurred by the oort-y
gagee for title reports and tifle soarch, all statutory sosts and disbursements and such-further sum as the trial court. may ad judde
reasonable as plaintifi's attorney's lees in such suit or action, and "if an appeal is taken {rom any judgment or decree entered
therein mortgagor lurther promises to pay stch sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's lees
on such appeal, all sums fo be secured by the lien of this niortgage and included in the decree of foreclosure, .

Each and all of the covenants and agreements herein contained shall apply fo and bind the heirs, executors, administrators
and. assigns of said mortgagor and of said mortgagea respectively. .

In case suit ve action iy commenced to loreclose this mortfage, the Court, may upon motion of the mortgagee, appoint i
receiver to collect the rents and profifs arising out of suid premise “during the pendency of such foreclusure, and apply the sume,
after first deducting all of said receiver’s proper charges and expenses, 1o the payment o? the amonnt due undec thiv mortgage.

In construing this mortgage, it is understood. that the mortgagor ar mortgages may be more than one person; that il the
context so requires, the singulur pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumedand implied to make the provisions hareot apply equally 1o

. corporations and fo individualg. ) i

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day -and year first above
written, :

*IMPORTANT NOTICE: Delete, by lining . out, whithever warranty {o) or (b} is nol ap-
If warranty (o) is opplicable and if the mortgagee is o creditor, a3 such word
is defined in the Truth.jn-lending Act and Regulation Z,, the morigagee MUST comply
with the Act and Regulation by making required disclosures; for this. purpose, if this
instrument is o be a FIRST len ta finonte. the purch of o dwelling, use St N
Form-Ne, 1305 or equivalent; it this instrument ls NOT to be a fint fien, use Slevens-
Ness Form No. 1306, or equivalent.
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Record of Mortgages of said Cotn

or -as. file, number:;

STATE OF OREGON, -~ = !

S8,

: County of. S Klam

BE.IT REMEMBERED, That on this;:. SO

‘b‘f r ) tF ndersigned, tary. public.i d -for said. county and,
elore me, the undgrsigped, o ggiory PRl 17wk cher ™"

* named- .
known' to me 4o bé _the vidtal . S described” in and. ' who. exectted ‘the “within instrument” and
'acknowledg.cd\?q-'me'.’i']m Y " gvecuted, the same fréely and.voluntarily. (RN
o G e T o WHEREOF, I have hereunto set my. hand and affixed
nV ficial scal the day and. year last above:written.

\’/'l/ ’ (I)Z;éﬂﬁfuf/. \f)
N ..Notary. Pu
My Commission expires.




