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AGREEMENT FOR DEED AND PURCHASE OF REAL ESTATE

S G S ol Lo 0 VAR :
- THIS" AGREEMENT, ‘made and_ executed. in duplicate this S A day of UG S ‘ 19 /¢ between
“'KLAMATH RIVER ACRES OF OREGON, LTD., hereinafter designated as “Seller” and ,/7/("41 rk :
and_ )ér)reh' o /4/~(7/77ﬂ7’/; i ,
hereinaﬁér designated ‘as*"'Buyer"'y :

WITNESSETH:
‘ That the seller, in consideration of the covenants and agreements hereinafter contained, to be the first performed a5 a condition
precedenf by Buyer, agress to'sell and convey unfo said Buyer, and ‘said Buyer agrees to buy that certain real property in the County
of -Klamath, State of Oregon, described as follows, to-wit:

SNSDPIN e A

Lot(s) — é S ) . i Block o0 S /\‘./’// %/O/“ .
KLAMATH RIVER ACRES as recorded in the office of the County Clark of Klamath
- County,” Oregon. : .

v A

Subject to pro rata of taxes and/or assessments. for the fiscel year 1924 - 19- 2L, and thereafter coming due.and also subject to
all conditions, restrictions, reservations; easements, exceptions, rights and/or rights of way, affecting said property.:
The puxg’fse pri:e[fé:r which the Seller agrees 17 sell and the Buyer agrees'to ?gy said property is the sum of AS.LX.._
FA01iCG S AR w0 re d Dollars ($ G Y00~ ). which sum BZver q??rs to pay Seller
e

* at such place”or, places as Seller may hereinafter from time to time  designate, as follows: LN Lua

Dollars ($~ gpo . a,o }in'cash upon the execytign’and de[iverYof this a.g/eem/eah the receipt thereof being duly ackhohledged and:
"~ the'balance of said.sum:in ins’rgllm’gpvfs of \S/)" VIS s )21 Vg g—— ‘(2225,»5 6 && 9, )

or more on or before the L0 day of each and every.calendar month commencing with the 2O day ,éf -?,'D

1926, includiﬁg interest on all deferred péyrﬁenfs from date hereof at the rate of _z__ per annum; continuing until paid. Each
installment when paid shall be applied by. the holder hereof, first, so much- as- shall ‘be - required to the payment . of interest accrued as
sbove specified; and next, the balence thereof to-the payment of the: principal sim. B IS BRRRS

. . ' X3 ; e :
Buyer also agrees to pay $7/dd'.-:__ over and above. the ‘above’ referred ‘to purchase. price, “said sum- beiny used for

~‘purchasinga tifle:insurance policy and for'the establishment of ‘an-escrow. :

‘Buyer agrees to pay all taxes hereinafter levied as well as all public- and municipal liens- and- assessments hereinafter lawfull
jmposed. upon-said property,” all: promptly. and before-the same orany part thereof become past due. . Seller-may, at ifs option, pay J]
uch- faxes; lévies or -assessménts - including’ inistallments. o bonds) - together.with” penalties. theréon’ and such’ payment.will_be. conclusive .-
- evidence’ of the validity of such-payment..> Any amountso paid; together with interest, at-the rate of~;2_;, per annum from the
‘date-of payment until repaid,shall be ‘repaid: by- Buyer to Seller.on' demand; and-the failure by Buyer.to repay the same with such inferest
“within 30 days after such demand by Seller shall ‘constitute a default ‘Under the terms of this'agreement: % In'the event the taxing authori-
* Hes do not make a separate assessmentfor the property: described “above. but said property is assessedas a portion of a larger parcel .
f | property Seller shall allocate 1o Buyer as his portion’ of :said “taxcs; a portion of: the taxes assessed against- the: entire
determined’ by ‘comparing the fair market value-of  this property to the fair market value of all the land contained-in-the
#“gntire: tract-or parcel.. Fair. market: value shall: be. based upon’ the " selling price at.which said property is sold by Seller, .or at the price..
“which-the unseld: portic been madeavailable for sale .by. Seller. ... SRR L T Z IR

: AT.1S FURTHER"AGREED that time_is; of the essence, of  this- contract. and full_performance" by .Buyer. of -all his. obligations;
hereunder. is and. shall be a condition precedent to his right o conveyance hereunder. - Except as herein. elsewhere. provided, - Buyer
"agrees to pay a $1.00: charge for payments more than 15 days fate with. an additional $1.00 late’ charge for each:15 day period-there-:-
“after. or for non-sufficient checks. Should a default'be made:(a) in.the payment of any,of said.installments of principal ‘or. interest when
" the same bscome'due or. {b] in the observance or performance of any obligations hereunder the Seiler may- thereupon enforee its rights
hereunder. either by. {1} declaring this: contract_null and.void (2) declaring the ‘whole’ unpaid_ principal ‘balance of said ‘purchase’ price with - -
“the interest thereon at once dua and payable and/or (3] foreclosing. this coniract by suit in equity.: .In"any-of the: above three cases;
all payments: made prior to such default by the Buyer fo Seller shall be retained by-the Seller-as agreed upon as reasonable rental and
as-liquidated damages;-and - the-Seller. shall” have the ‘right - to- immediate reentry -and. take possession’ of ‘the “property. without. being
“liable to any. action. therefors.” Buyer agraes to ‘pay all costs and- expenses of any kind commenced by Seller to enforce this agreement,”:”

"including reasonable* attornay's fees;. including costs: and- fees . on- appesl. 7 In case of election by Seller to enforce its rights hereunder- - !

it may declare this agreement to be null.and void'and. Buyer's rights” thereby forfeited by a service upon Buyer of Seller's written declara- - -
“tion of forfeiture. and cancellation or by depositing such written declaration in the: United " States 'mail, postage- prepaid,” addressed. o

“'the Biiyer at the post office address below, or at such other address: supplied by: Buyer to Seller: - In. the event: Buyer: defaults"in.  his-
“payments and this- agreement is: terminated. by’ a daclaration of forfeiture Buyer'sliability for_past due payments and:interest will be
“terminated: upon * conveyarice by Buyer of-‘a’ deed liew” of - foreclosure - - e b b

G ‘The.Buyer agrees that:he will, at all.times during the tem of /this agreement orany extension or renewal- thereof, keep said realty "
< free of-all-liens and.encumbrances. of every.kind.or nafure_except. such as are incurred or catsed  by-the-Seller and not assumed by: the -
“Buyer hereunder, - Nothing' contained-herein shall be.construed o be a guarantee, warranty, or representation. as to the present or future ..

" existence or non-existence of any zoning law or other law, ordinance, or. regulation: of ‘any governmenta! or. political organization’ or “au-"
“thority cpvriycbe,rni g.or limiting the type or character of ‘or the right .to erect buildings or structures on ‘said realty or the ‘use to which

207 The Seller agées.rwffﬁin'o,fqpsbnhble time after the deer'ﬁ cbm}ﬁiiahce with all fherfekrms and “conditicns hereof - and :,fhé sur-
render of this agresment, to execute ‘and ‘deliver fo.Buyer, a warranty deed sufficient .o convey fitle.to said. realty free and clear of all
enc:}r‘nb}ances fnnal:ie.l d%neo; suffered by:Seller except as sef forth” above, and-except easements or restrictions of -record. or_apparent
on the faco of the lond. L R 8 e I O AN PR R e et L

wren i Na-waiverof ‘the. breach of -any-of ‘the ‘covenants; agreoments; restrictions and/or conditions: of-this: Agreement-hy the: Seller-
“shall*beconstrued .to be'a” waiver ‘of ‘any succoeding brosch of the “samn’or other covenants, agreements; restrictions and/or- conditions -
~of this agreement. No delay or omission of the Seller in exercising any right, power or remedy herein provided in the event of default.~

- shall bio-constrund s’ a- Waiver thereof, oracquiscence”therein, nor ~shalrihe,e'ccép+ance of ‘any: payments made in:a manner.or at a time
~othar than"as-horein provided be-consirued as & waiver of, or-variation in, anyof. the terms: of -this ‘agresment.’ SRR
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Seller hereby warrants and agrees that Seller wiil not hereafter place upon the roperty any encumbrances without first obtain.
ing the written consent of the Buyer. " Seller further warrants and agrees that Seller wilrnof place any additional offsite improvements :

* on the property or perform any work on the property which might result in' the creation of. a Mechanic's Lien on the property- without
first obtaining the written consent of Buyer. and. without filing a surety bond wilh the appropriate governmental office for the per-
‘formance and paymentof materials and labor costs requisite to such improvements. In-the event Seller shall undetake: such additional
improvements or work, Seller agrees to furnish to the contractor’ making such improvements or performing such work, a copy of the
final subdivision public report issued by the State of Oregon pertaining to the property, G : :

¢ Upon the payment of the sum of $1,000.00 by Buyer, Seller agrees with' Buyer that Buyor shall have his lot released from ony
blanket. encumbrances: owed by Seller. u : v“ . ; ) -

W+ "You (Buyer) have the option to void your contract or agroement by nofice fo the seller if you [Buyer) did not receive a Property
Report prepared pursuant to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.5. Department of Housing
and Urban Development, in advance of, or at the time of your signing the contract or agreement. - If you (Buyer] received the Property
Report loss than 48 hours prior to signing the contract or agreoment you (Buyer) have the right to evoks the contract or agroement by
notice to the seller until midnight of the third business day following the consummation of the Fransaction; . A business day is any calendar
day ‘except Sunday, or the following business holidays: . New Year's Day, Washington's  Birthday, Memorial Day, Independence Day,

Labor Day, Veteran's Day, Thanksgiving -and Christmas.” !ﬂ‘ﬁ(;rfu\;w.éw
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IN-WITNESS WHEREQF, Buyer and Seller have executed. this instrument. in_duplicate. ' P EETAS s SR S Y N BN ‘J)
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<TATE OF OREGON; COUNTY OF KLAMATH; ss. . = .
e " KIAMATH RIVER ACRES .=
: o R - et e 857
12tk doy of . August . ° CALDL ]9‘7,6_‘,61."\' o

d for record at réqueét_ bf'v :

 duly recorded In Vol, M.76 ot " DEWDS . . an Page 12433
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