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THIS CON’ Made this.. YD gan of August oy 1976 petween
CARL M. NIELSEN and CARMELI ELSEN, husband and wife

§
L e

et T L L Sl Ly hereinalter called the seller,
and _THOMAS A. RUDDOCK.and.YVIQLA A..RUDDOCK,. hushand and wife
e e e e e e e . Celeinonnso 2, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and ‘the buyer agrees o })11rclxase from the scller .all of the following de-
§bribed lunds and premises situated in... Klamath,) v County, Stafe of... Qlf.egf?_n..,._T,‘_‘,..,_ , to-wit: ‘

A1l that portion “of TRACT 2 of 400 SUBDIVISION, lying Southerly and -
Westerly of the right of way of the No. 1+B-1A Drain of Klamath Project:
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon., )
Subject to the following: ‘ : : :
1) The premises. herein described are within and subject to the statutory’
I gowers, including the power of assessment of Klamath Irrigation
istrict, ' ' § ‘
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Warranty Clearance Easement and dncidentals astconveyed to the United
~Statesof America by instrument recorded Junel8,1964 in Volume 353,
page 605, Deed Records: of Xlamath County, Oregon. '
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(hereinalter called the purchase price), on account of ‘which _.FIVEMT.HQUSAND _AND..NO/100=~== :
Dollars (,3...54.900.-,00.‘.) is paid on“the execution hereof (the receipt of which s hereby acknowledged by the
seller); the buyer agrees to pay the remainder of séid purchase price (to-wit: $..22 ,.000. 00 ) to the order
- of the seller in monthly payments of not less thar.. ON,E.AH\UND_RED.;.S.IXT.YQA.TW.O...AND,..éL'Z/l.OO:,.-_- =
" Dollars ($...162.47: ) each, .Or. moxe, .. AT

payable on the . 1St." day of each month héreafter_ beginnin:g with.the ;zjéntll of.. Noyember .. )

and continuing until"said purchase price is fully paid. All of said ‘purchase price.may be paid at any time;

all deferred balahces of said purchase ‘price shall bear .8 .per cgzn_t' per annum from
f.contract . . unti p crest Subiiom ar

being included: in

thly p, ym‘ents‘abové,m_quir‘ed.'Taxg on"s’ai’d pren isos for the" r-shall: be:pro-:
the. parties hereto’as of the date of ‘this'contract. : :

% The buyer ‘warrants to ‘and coyenanis with - the ‘seller fhat 'lh'c-rrr'nl property described” in lhis’c‘ontmct s
SRCA) primarily for_buyer's personal, lamily,” household - or agricultural nurposes; R ER §
‘ f : 1 Yo i Ko s b

T T BIUT T ation 0 fe e rm He deyon s we s

- 3 s et bdens ) .
. “The buyer shall“Se” entitled. 1o possessi id” ; Septemb.er 25 76. andimay:relnin such possession’so’ Jond as-
he is-not-in" delault unders the > ternis- of thi ntract. The buyee ngrees that at all § s the, bulldings. on said. premises, now-or - heeaalt
erected, .in..good. condition: and. repair-and . will“ not- suffer LOrUperinit tany, Waste. or, 6trip ihereol; .o he: will-keep  snid = premises= tree - from ‘mechinic's
and -all:other-liens and save the seller.-harmiess therelrom and reimburse seller 1or all costs and attorney’s foes incuried by him_in delending agai
such’ liens;. that' he wil) y all real vicd “against said. propert S, wellns all.watorirents;: puhfie:chnrpee X ldns Wl G
tl . 21y g I 3 did “peeinises, all promptiy. are~the-same ~or- any - part* thereni " hetcoiii past Bl "at” & expense,. he . will.
eep, msured all buildings now.ar_herealter: erected on said, premises against’ loss or “damage’ by fife! rage ) in” an .amount:-

. . ,Iull insurable value ' . : . NG «
not: less’ than o n_a-companyor: campanies. satistactory’ (o' (lie: 3 payable first to 'the seller and: then
/ their‘respective inferests m. _and. all “policies ol insurance to be. delivérml. (o, th as soon astinsured, Now

such_Jiens, cosls, water. rents, tares, or charges' or'to’ procure and pay: for such ‘insurasice.- the- seller may do soldand any’ payment. s m

to-and: becomne a part ol the debt’secured by .this contract: and shall Lear- interest atsthe-rate:aloresaid, iver, however, ol ‘any right. ar t

the: seller lor’ buyer's’ bivach ol contracti. J ) < b ; PR P

The seller agrees: that at: his”cxpense and within: . davs from the. d hereal, hewill: furnisl into buyer.a title insurance policy i
cosuring (in' anfamount (equal tosaid purchase price)” marketable title d 10 said: premises’in the seller on® or subsequent: to the date ol this agreement;
save-and except the' usual” printed exceptions, and the. bLuilding. and_other restrictions. and- easermients “ now: of record, of “nny: Seller also agrees that when
said  purchase. price’is Iy paid and upon_tequest: ‘and - uponsurrender. ol this agrecmient;: he- will: deliver. n good and Ssullicient  deed conveying Usiid
Spremmses-in fee simple unto the buyer; his heirs.and ‘avsigns,’ free and: cleas of encumbry “us of the' date hercol and Jree. and clear of. all encimbrances .
since . said date’ placed, permitted or arising: by, through: or - under. selled, exeepting) however,: the suidd _easements and: restrictions and. the taxes; muiicipal
liens; water rents’ and public.chatfes so assumed by the buyer:and lurthei: exceptind all licns and. encumbrances crenfed by th syer; Ot his assig

g (Continiied 6t 3 NS : S o
*#IMPORTANT NOTICE: Delute, by lining ‘oul; whichaver phross and whichever wairanly. (A} or.{B) 4i nat opphitoble. If iy (A) 14 applicable ond if. the selle;
o creditor, o3 suth word it defined in the Truthein-Len, ing.Act.ond Regulation Z, the teller MUST comply with' the Act ond Regulotion by making required disclosures

Aot this"purpose, use.Stevens:Neis Form Ho! 1308 or similar_unless the tontroet will become o.finnt lien 1o finance ‘the purchate of o dv{-"lng in_which’ event us
iStevens-Ness Farm Noi 1307, or, similar. . PR R T e 8 e S iy :
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And it iy understood’ and agread between said parties that tittie is of the essence ol this contract, and in case ‘the huyse shall fail to mahe the

‘pnymenlr}bove required, or any ul them, punctually within ¢

the seller ‘at his option shall have'the lotlowing rights: 1) to

en dayy ol the time fimi d (0 keep any ugrecment herein contained, then
declare this contract, null and void,' (2) to declare the whole unpaid pincipal balance of -

saidf ase "o N > £on al once due and payable and for (F) 1o loreclose this contruct by suit esquity, and in any. of such Caves,

ot such default aly payment
premises up (0 the- time of suck
enter upon the land - atoresaid, Wil
"thereon or therpto belonging,

;o “The buyer lurther adrees that failure by the spller al any
his right hereunder to enforce lhe.saunr, nor snall any waiver by

and take immediate posession theeeol, together w

shall utterly conne and determine and the right o the

U revert to” and Tevest in said seller without any act

reclamution or compensation for naneys paid

payments had pever been made; and’in case

y and belung to said sell asonable rent of said
delauit, shall have (he cight i Ot atany lime thecealter, to

overents and Appurtenances

time 0 requite perlormance by the buyle{‘ ol any provision hereof shall'in 'no way affect
said “siller of any breach ol any provisian heseot be held to be a waiver of any suce

ceeding breach of any such provision, or ‘as a waiver ‘of the provision itself,

The true and actual consideration
< ‘etation” ‘consists “of ar

2 ',, @l{owtv", the ;z’ttull consid-
T Whoin® convideration (indicare which ¥

any ol the provisions hereot; the buyer agrees to Pry such sumt as the

y's fees (o be allowed plaintill “in said suit or action and il.an appeal is taken trum any judgment or decrre

appeal,

Prormises 10" pay such sum as

the appellate - court shall adjudge reasunable’ ay plaisitf's attorney's lees on- such

In construing this conlract, it is understood that the seller or the buyer ‘may ‘be more than one person; thal il the contert so requires, the singy.

lar pronoun ahall be taken. to mean and include the plural, the masculine, the leminine and the neutes, und that generally all &rarmmnatical changes shall
be made, assumed and implied to make the provisiony hereol apply equally “to Carporations: and to individuals, - N ‘ .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if cither of the un.
‘dersigned. is a corporation; it has, caused its corporate name to be signed-and '.\\{'ts corporate seal affixed hereto

by its officers dul authorized thergunto by order of its board of directors.
. P - B
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NOTE—The sentence between the symbols @,

STATE.OF OREGON,

Carmelita June

g%%%ari4¢%J'né“ﬁ&éggéééﬁ,

STATE OF OREGON, County of....... .

19 ‘ ,
Personally appeared. ...,.; g e .

each for himselt and not one for thé oiher, did say that the Ibrmer is the

+

<Ay Ruddock & Viola . IS oo SeCretary of

kndfvlodged tho foregoing instru- "

.valuntary act and deed.,

V.commision’ expires -

a corporation,

“and that’ the seal altixed to the foregoing instrument:is the corporate seal
.:of said: corporation and that said instrument way signed. and sealed in be-

halt. ot said corporation by authority of its board of directors; and each of
them aCknowledged,said‘instrumeuq‘t, to be: its voluntary. nct: and deed. >+
.4 Beforame: - R :

: : E L : b SEAL)
Notary Public 'for Oregon’. Ve
My ommission expires.

v Section 4ot Chup!er'ﬁ!ﬁ. ‘Ores, : L;nws 1!)75,’ pmvi‘dé.'

o AN instruments "contricting to convey: fee title“to ‘any* ron] property, at n time more_than. 12 months from the date that. theinstrument fs exen i
cuted“nnd’ the ‘parties are hound, shnil be acknowledged, in- the- manner nrovided” for acknowledgment of- deeds,: by the ownep: of .the ‘title beingtconveyed
Suchinstruments, or: a memorandum: ther eof, shall-be- recorded by: the conveyor.nol:later than15 days afte th strument is exccuted and- the Prriies are:

" hound thereby.;

2). Vinh‘xtion'o Nllh“"t'i(;n’(l)/'hf‘,thh,be. sh-is-a- Clasy l’f_mis‘domen_nov

o

i (DESCRIPTION CONTINUED)*

Tt is. hereby agreedby ,‘é.‘ndf:betw}veériﬁthé “p'ai':‘tli,es. hereto. thafft:hé S
Buyers agree to pay:a lump sum payment of -}$5‘,QO‘O;”OOV ‘on.or before:

January. 3:0,»1977-.and'.,f‘;jom, ‘'said lump sum p

s
!
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wwho," being duly. ‘sworn{ ) v, ¢

... president and that the latter . is the -
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