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' THIS TRUST DEED, made this 9D day of . ABugust oo 08 .76, between |
~'BOBBY A, GORDEN and GRETA J. GORDEN, husband and wife EOR
: LRI el T ag grantor,” William Ganong, Jr., as trustee, and
FIRST. FEDERAL -SAVINGS 'AND LOAN ASSOCIATION . of Klamath Falls, Oregon, a’corporation prganized and. existing
under tho laws of fhe‘l_JnHed States, as benefiéiary: ' g Coes proh i 1
: CWITNESSETH: » ; : e
-The grajn§or irrevocably - grants; bargains, sells and conveys to the frustee, in. trust, with ‘power of sale, the property
in. Klamath- County, Oregon; described as:- -, RPN L g ' : s i o
- All that portion of Lot 11, in Block 113, BUENA VISTA ADDITION to the City of Klamath.Falls,’
Oregon,‘according to thé duly recoxrded platrthereof, described as followa: '
Beginning at a point in the Northerly line of said lot 11, Block 113, aforesaid, 100 feet
Westerly from the Westerly line of California Ave,, and yunning thence Westerly along the.
qutherly line of gaid Lotv11,~61.6,feet, more or less, to the Nor thwestetly corner: of gaid
Lot; thence Southerly along the Eaaterly: line of the alley to an insersection with the line
between Lots+10-and 1l in Block 113} thence Easterly along the line between said Lots 10 and
11, 46.3 feet, more. or less, .to-a point 100 feet Westerly from the Westerly line of California
Ave., thence Northerly parallel with California Ave., to a POINT OF BEGINNING; ALSO Beginning
at q‘pant on the Notherly line of said Lot L1, Block 113, BUENA VISTA ADDITION, which:is-100
- feet Westerly from the Northeasterly corner of said lot; thence Southerly parallel with the
Weaterly line of california Ave., to {ntersect the line between saidLLot 11 and the ad joining
i Lot 10 at a point 100 feet from California Ave., thence Easterly towards California Ave., :
= “along seid line between lots 10 and 11, three feet; thence o S
~{ Northerly and parallel to the Westerly line of California Ave.. to a point in the Northerly
line of sgid Lot 11, three feéet ‘distant from the POINT ‘OF BEGINNING; thence Westerly three
- feet along-said Northerly line of said Lot 11, to the PLACE OF. BEGINNIKG. ’ =
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“which said described: real property_is not: currently dsed . for agricultural, timber ‘ot grazing . purpeses,

together: with: all “and singular thnvappurv!u'nances‘ teneéments, huredifumc()fs,. ronts, issues, profils,  water fights; “easements “or privileges  naw  of

" hereafter, be(qn(jfng to, ‘dorivad from or-Tn anywise™ appertaining -io the. above . described ~ promises, and - all : plumbing, lighting. healing, verii:
= lating: air{-ccndifioning."réfrigdraﬁnz’;. vistering -ond- irrigetion apparatus, squipment’ and fixtures, together, with il dwnings, venetian blinds, floor- .
covering - in. place such as w‘ava’o;wall cirpeting and linoleum, shades- and: buill-in-appliances now of-heteafter instalied inof vied -in connoction
with. the above’ described premises, including all inforest iherein which- the  grantor has or may . horeafter” acquire, for the *purpose of ‘sacuring

srformanco_of ‘each éi;roemeh$ of the gbran?or hercin: contsined and the payment:of the' sum 'o(rWELVE.»THOUSAND -FANDJ-NO/].OO

2,000.00 o) Dollats, with interest 1heraon according to. the terms of a }:rov_nissury note-of | sven date. herewith, poyable te: the
rderend mnéiooby the’ grantor, - principal snd:jinterest being paysble in monthly, installments of $... <08 " commencing

.. This trust deed shall further sccure ihe payment ol ’su woquisiiioi sof the property by the benefleinry. of!

it. eny, 86 msy be loaned hereafier. by the: beneficiary : 8 resene - account . shall b eredllod "t "the” indehtednes 3 2ed . res acgoun
having an’interest in:the:ahove: described erty,: for., taxed, § 3 * premiums;; end., utl ses i at”fin
note or-noles.: 11 the_ [ndebtedness : secure: . S gimes for. the -paytient of - sueh chiarges: af - Lhey - boeome ¢ ! antor shall pay * the
more; than -onc_ note, the: beneflclary. may: cre -by: “defielt: to’ tie heneficlary upon demand, and 1€ o0t pudi 5 -after: such demand,
any- of. sald. notes. or” part. of any payment ‘on; one e benefleiars - may; ot 1ts” optlon: a0d the” amount _of defieit” o th inal ol
88 the -beneficlary. may elect. R . ; T St L

et S abligation’ secured hereh, 3 v ; ;
The grantor: hereby. covenants to rud with the trustee and: the beneticlary T ghould. ihe “grantor fuilto. keep unfy ol thie ™ turegolig” covenants, than -the -
hereln: that’ the sald: premises and: property cotiveyed. by . Lhis truat - deed: are-; heneticiary mny: at’ It ‘option-carry out the same, and sl jtx expenditures there-
tree and’ clear of all” encumbrancen-and that - the - grantor. cwill - and “hia hefrs, for shall. draw:-interest ate the rate specitied in the note, 'shall:be repayable by @
‘executors’ and adminlstrators . shall . warrant pnd, ‘%‘ nd his said “title” thereto he-grantor-on. demand. and shail be .securcd by the:llen of .this: trust deed. In
against:; the claims of; all; person CVEF . o i - it At B this-eonnection, the benefictary shall have the right’ in iy diseretion o complete ..
- PRt e . .t -mrdeon: said prcmlsvn‘nml alko - te. mihe. such repnirs to_said
he- grantor. covinunts; z2nd’ agrees pay-aafd.note according ta the ter in’ §ts- sole ‘discretion: it. 1Ay i necessary - or adyisabl :
thereo! and, when due,: all. taxes,’ assessments and- other - charges -ievied agalns! " G i
i yald property;. to- keep anid - property: free - trom all> encumbrances -having  pre- N Thic grantor: further agr 8-10- Loy al ey ordinaneed, reguin
cedence. over this trust deed ;. to’ complete all buildings in" course of conatruction’ = covenanta, conditions and restrictions affecting. waid_properiyito”pay” il
or -hercafter. constructed on “said. premiscs: within’ six: monthe:from the '~ dnte fees und expenses of ‘this trust, - inciuding - the cost ‘of -4itles senrch,” na. wellagt
“hereot . or: the date’ construction s’ hereafter commenced ;. to vel air..and: restore the other, costs - and. expenses of b truntes . incurred - In connection” with “or
! d- workmanlike - manner: any-; building - or - Impravement, on : in-enforcing - tiis obllgation, and trustee's. aned attorney’s fees actuably: Ineurred ;
y. be. damaged . or destroyed: and” pay,: when due,” all;7 . t0 uppear I and defend ‘any. action or Lroceeding purporting. to - affect the : securs: s
: 4 to - allow " hel >to. Inspect snid. property at . all {ty. hereot or .thu rights or powess of-the beneficlary. or_trustee; snd to pay-all o
timen durlng constructlon} to’ replace unr,work or  materials ‘unsatistactory to  posta and cxpeunes,.lncludlnu cont-of evidence of: Litle and attoraey’s fees o ni o
heneficiary «within fifteen dnys: after written notice. trom - beneflelary of such’; snsonable. st 0. be flxed by the court, -in -any -suchactlon. or proceeding in
fact: not-to-remove. or destroy nnrbulldln or . lmprovements now: or. hereafter .. which: the beneficinry of trusice may np\»rur and- tn-any- sull Brovght: by bene-
constructed on” said premises; to keep all .buildinga and {mprovements now. or., ficiary -to’ foreclose {his, 1,% and-all sald_uins sholl D seeured: by this:trust
horeatter: erected. upon  sald proucny in. good repair ‘and. to commit. orisufter . . deed. P e e P S € R A £
no.waste of. satd’, preml 1o keep -nll buildings,® property - and jmprovements:” ‘ g R o T :
now- or hereafter : erecle d premlacawontlnuounly, insurcd - Rgalnat’ Joss -+ 2 The: beneticlary: will turnish-to the grantor on wrilten. request therefor an-:
by, tire or such other-hazards: as the beneliclary: may: time: to tiine require,. annual -statement of account. but” shall ‘not. be uhiigated or -requ d to turnish
“In:a-sumnot less. than the orlginal” principal -gum.: of - the  note’ or obligation - any further: statements” of account,: .7 i N : i .
secured by this: trust deed, In-a company;or :companles acceptable’to the bene. R : !
ticiary; and: todelivet. the orlginal policy of insurance’ In correct torm:and. with 1t {8 mutually agrec :
approved - loss: payable clausc - In - favor - of “tha” beneficlary attached -and'- with S h o SR d e
P emium - paid;  to:the  principal. place. of busincss of . Lhe heneficinry. at- leas 1, 10’ the ‘event, that  nny" portion ot all of anfd property shall ‘b taken
for to J:e ettective date of any- such’ nolley - of-. fusurance.. ;11 under the right of domaln or. ¢ tion,” the. bene Iclnr¥'nhn|l have: -
insurance ls- not-so_tendered “the beneliclaty, may: in: Ita- own the right to commence; prosecute. In” its:own namne, appear In, ot delend any nc-
. tor. the beneflt ot the- beneticlary,. which  Insurance :“‘tion.or. protecdings,:or.to make any compromise or acttlement’ In connection with “i:
‘hall. b ton-cancellable’ by. the. grantor d Hng the:full term of; the:policy Mies such: taking and, it It 10 oJects,. o require that il or aiy portion of tho money's
obtained, e 5 it B R O P " purnblu s compensntion - for stich tnking, which are in- excess of the. amount e
i ! 5 g v - . ~qulred to- pay all: reasonable -costs, expenses and !\W)mcy'n‘!ccs necessartly patd
That. for-. the - pirposo. of. providing regulatly. for the prowipt - papment of alL. tuves, - OF incurred by the: grantor In_ such proceedings, :shall .be. paid to:the beneficiary,
- and - governtenial- Gharges Jevled ot hesossed “ngatnst” the - above - d ribed . pr and. applied by 1t tirst. upon "any reasonable: costs ‘and. expense and :attorney B
porty ami ing premium - while the- indebtedness ecuired lierehiy! J97Hin 9 of s 80 Gh-r (""5“ m’m’.!;';‘)ﬂm*’:x'lxvlgﬁOZill:;‘cl\:lflrfl()'tt.lm{elg:\e s‘;’é’l‘lﬁﬂf";fgn'l?) ",’cl“dr‘a’c‘?"“r‘,"‘:""‘ and the
“of the: lesser of /ihe: orlginal purchase’ price pald by the wrantor nf . the, time the 1oan w: : a td | ’ JIndehle eurs chys e R T Agrees
made: o the henefictary's “ortghiml” appratsal \aliic. of . tho. property’ ot ‘the “time-the lon ‘l‘," s own c"‘;e""’n“" I‘““"“ ”"fh actions ':‘"‘l execute W ch '""“i‘,‘“""g‘f’ 'r“ shall
s made, -eratdor - WL piy: To - the  heneflcary, 1n aaditions to. the monthly - paymients: of. “(u““:“"y n;obtaining mpensation;. prowpliy. Upon he: beneticiary
principal- aid -Interest- payal e inder. the -terms, of " the: note ot obligntiun s séeured : herehy request. $ : . R ARE
~'on-the: date-instaliments: on principal and interest nro -payablé an ‘amount enual tos 1712~ 2; CALIAl me critten reguest-of the bene
ot the: taxes,: assesements, and ‘other eharges, due and’ payable with respect: Lo- snld_ property . ficlary, payment-of -its fees and’ preaentation’ - deed angrbhcﬂnotc for en.
: within “each sneceeding 192-months and alse’ 1730 of the’ insurance - premium payatie - with dorsement -(fn" cnse of- tull ‘reconvey , - for. tution),. without  atfecting the
respect “to sald property within ench puccerding three: yenss “while - this “Trust Deed 45 ' liabllity of any. person for: the payment: of .the tndehtedness, the- trustee may (a).
7 eftect agestimated .and directed. by - the neneficiary. - Benefichars shallpay to’ the granior -~ consent. to the making of any mnep or 1at of ‘sald: property i (b) Join in. granting
_fnterest, un sald . amaints 417 rate not* less” thans the highest. tate authdrized to . be pafdd;: any;ensement or crenting, nhid restriction” thercon, (c): joln ‘In’ any: subordination
by’ binks o thelr -open pagsbook. accoints minus 374 of-1%. 1t such . rate fs Jess than’ = or other agreement hffecting thix’deed or the lien or charge hereof;
40f,, the" rate of interest patd stll~he 4 %o, Thterest” sl be cumputed ontthe. average: without warrauty, all or any |m‘r‘t of the property.
- monthly Dalance. dn the : aecount -and shall b pld | quarterly to the grantor’ by ereditiog = neo mny he described ng- the: *'person: af persons  l¢|
to the tscrow: necont. the amount. of the Inlerest du G S e ! ho recitals_thereln’ of -nny- matiers. or nctsshall .
B B AT : : truthfulness - thereol, Trusiee’s: feca: for any Ahe
: shall bo:$5.00 :

v - time and: from - thm

O Ahife the gantor 18 oo pay ang and -l fases, menty, and vthiee: charges” ey
<o axgonsed agnltat. sakd * property, sor._any. part  thereof,. hefore the - seme begin - to . hear :
{nterest_omd :|= “tn l|myl menlxllm‘mw;n nl} ‘Insumnce r|wl q{_x'un snhll mulpenl)', auctl)y plny-
ments are-to: he” made throtgh’. the hener leluey,iins  afaresald, ha _granl or - lierehy. authorizes g e 3
. beneflelary Lo, pay any and-all taxes; asacssmients and olticr  charges® jevted” or. imposed: “{,’:,":,2;;,:}',’,;‘,‘“26 L,?‘k,,;“,,g;&,‘,’,,’,,; hereum?er. rantor shall .f;;i{;’ﬁ;‘,e“f,"ﬂ‘,’zg’w",’, :
paitist sl propeity, i {he” amaunt ‘shown . by the: statements . theren furnished by 1) fect alll such rents, fssu +royaltics and profits earncd’ prior - to’ defauft: s they
< emtretar-ol- sl takes, ASSENSHICINS LD et ehtges,: and - to- puy e < plemitne s heeome dite and Lvnhla: Upon any -default by the, grantor hereunder, the bene.
in. the. mnotints shawn o the stadeients sl ed by the insurance earrlers - or - thelr_veps Lelary- iy at: any’ tlme without notice, eithér lu 'parm by 8 :nt“:’ar By A
resoptatises and - (o, Withdeas the siung whieh may. b rejuired . from the -reserve - necount; - gefver to be appointed b & court;-and without. regard to {h‘c‘ndequncy' ol uty
if-any, established for that: purpose, T grantge, agrecs” fn nio;event {0 hald-the benetlelary.: - security:for the, mdehte(fncu herehy - aecured,. enter. upon and-take posseasion of
respousiibia - for falhire 40 have- any - instiranee- wiittenzof Tor -iny - Toss ™ br iamage growing. = wald praperty, ot any. part, thereof, in ity own nama: sie for ot otherwiso collect
out of - deteet” T any: Insutunee ol and “the- benef felary: lereby. s auttiarlzed, fn_the = tho rents,” fssues and: profits,: includlng .those past due> and. unpaid, - and- apply
went of. any . loss,” to - conpromise and. settle; with ung: Insnrance compny and to apply. any o the” same,” 1eas “cost “and. expenses: of ; oporation and_colicetion, " including: reason
el surane. tecelpte. non’ the obilgations seeured by LS. trusedeed, - In computing the'= able- attorney's - fees,” upon  any. lndemegnen sccurcd hereby, and:in such: orde
amonint of - the . indeltedness - for D and iatietdonIn full’ or " upon snle or: other o heneflelary; may, determing : g s

TV AR ndditlonal security grantor  hereby ‘aasig

continuance "ol these trusts aii. rents; : Issucs, royuitles and - proflts of “the

perly. n(h-cml,lh*/ this deed .and-of-any rperaonnl proprlarty {ocated: thereon. -
o3 Y A
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! . The cntering upon and taking possession of auid property, the collection nouncement at the timne fixed by the precoding p(:-o?onamont. The trustee sball
of su¢h rents, fasucs aud profits or the proceeds of fire and vther insurance pol. deliver to the purchaser hls deed In form sa requis by law, vonveylng the gm-
Icies vt compensation or awards for any taklug or damsge of the property, and perty so aold, but without any covenant or warranty, expross or fmplied. The
the applicatfon or release thercof, as aloresald, ghall not cure or walve any de- recituls In the deed of any matiera or facts shall be conclusive proof of the
tault or notice of defanlt hercunder:or lnvalidate sny act done pursuant to - truthlulness thereof. Any peraon, excluding the trustee but including the grantor
such ‘notice. ) and the beneficinry, may purchase at the- sale, e [

. o The” grantor shall wotify beneficlary  jn writing of any sale ‘or. con- 9. When the Trusteo ‘seila pursuant lo tho powers provided - herefn,” the
tract for sale of the sbove deacribed proporty and furniah beneficiary on o - trustee shall apply the procucds of the trustee's sale ns follows: . To
form supplled It with euch 11 tlon [ e purch a8 the expenses of the sale including the compensation -of the trustee, and. o
weuld’ nrdinarily be requlred of a new loan appllcant and ahall pay beneficlary reasonsble - charge by the attorney, 12) o . the obligntion sesured by . the
a service charge, i o <o trust. deed, ((S [0 ‘ali persona ~ having recorded - llens subsoquent - to the

. (ntoresta of the trustee n the trusi deed s their interests appesr in the

Y 6.  Time fs of the ‘essence. of: this instrument and upon default by the ...order of thelr priority. (4) The surplus, 1€ any, to the grantor of the trust
grantor in payment of any indobledness sccured herub{ or in performance of any ~ deed or to his successor n interest.entltled {o such surplus.
agreement hereunder, the beneflclary may doclare  all sums secured hereby Im- ; ; .

. medtately due and fnynh\e by .dellvery to the trusteo of written notice of default . 10, For -any reason perinitied by taw, the beneficlary may" from time to
and-cleciion’ to sell the trust property, whish notice trustee shall cause to be. . thue BppoInt ‘8 ntccessor of successors to any trustee named herein,. or to any
duly tiled for record. Upon delivery -of suld notice of default and cleotion to sell,  successor trustre appolnted herounder, Upon such appointment and without con.
the beneficiary shall deposit with tho trustee thls trust decd and all promiasory veyance to the successor trustee, the Jatter shall bo veated with all title, powers -
notes ;and - documents ovidencing expendltures - secured hereby, whercupon. the and dutics’ conferred upon any trustee herein named or appointed hereunder, Each .
trustees shall - fix- the time and pirce of ssle and.give notice thereof as: then such appointment snd substitution shall be made by written fnstruinent executed
‘required by 1aw.... : FEREN R . .. by the beneficlary, contatuing reference o thls -trust deed and [ta- place of

P : ; P . ) : B record, which, when recorded fn the office of the county clerk or recorder of the-

7. After defsuli and: any timo prior to five days before: the date set - . county or countles In which the propesty 1a situated, shall be eonclusive proof of
the -Trustee for the 'Trostee's saie, - the . grantor. or - other - purson 80 " proper appeintment of - the  successor trustec, - .

privileged may pay’ the entire amount - then due: under this trust deed and i . . 3 R
the obligutlons sccured Lhcrch{ (including costs and expenses actually incurred 11, . Trustee accepts this trust when this decd, duly execubed and acknow-
in- enforzing - the terms of the obligation end trustee's and attorncy's focs ledged s made 8 I:uhlle record, as provided by law, The trustee is not obligated

not- exceeding - $50.00- each) - other thun - such portion -of the :prineipal as. would /.~ {0 notify any parly hereto of pending sale ufider any other devd of trust or of

not then be due.had no” default. oceurred and Ahereby - cure the default, any - actfon or proceeding”in which the grantor, beneliciary or trustec shall-be a
. . party wiless: such actlon or proceeding f# brought by the trustee. .

8, After the lapse of such time as may then be required by law following A
the recordation of sald notice of*dofault and giving of sald notice of: eale, the 12, This deed opplics” to, Inures to the benefit of, and’ binds all partlea
trustes shall sell sald property at the thne and place fixed by him in said notlce ~ hercto, their helrs; legatees devisees, administratora, executors, successors and
of sale, clther as 8 whole or in separate parcels, and In such ‘order ap he may de. . assigns, The' term- “beneficlury®” shall mean the holder- and owner, including
termlne, at public auction to the highest bldder for cash, in' lawful money: of the iiedgee, of © the - note . secured  herely, whether ot not named as n beneflelary
United States, payabls nt.the time of. sale, Trustee may postpons sale of all or hereln. In construlng this deed and whenever the context so requires, the thins
any portion- of sald property by publio announcement 4 such time and place .of culine gender includes the feminine, and/or neuler, and the atngulsr- number 1.8
saje and. from time te time therentter: may - postpone the male by pubiic an. <eludes the:plural, - . » s

_IN WITNESS WHEREOF, édid qremtor has hereumo. set his hand and seal the day ond year first above. written,,

@/@« L (‘SEAI’.\) '

STATE. GF. OREGON % T

‘Counlyo—lﬂc?mhd(’d, _DL o ‘ R e .
o ’I‘H{Sé f§‘ ‘fg",cx-:n'np‘{ that on bt /L7 day ofeiinc Anguat : ., 19..76., belore me, the undersigned,-a

" Notary “Public ;m;'éhd,lfor said county  and ~state,  personally. appedred  the  within' nomad.._.0 : .

ooyl BOBBY, A. GORDEN and GRETA J.. GORDEN, hushand. and. wife ‘ :

. me';;eraﬁnully knbwn 16_be the dontical individualg—. riamed Ini and who exocuted ‘the: foregoing instrument ‘and” acknowledged ‘1o me that

“the 'O_Z);'i_‘;é{:?ea'ﬂ;ﬁ:is‘qma lreely‘ »dnd vb]ﬁh(arlly for the ﬁsen and purposes thé;}aln expréssed. E

: : WﬁEREOF,iI"‘,h&\}e,hexiéhntd‘,nei,:myf‘h&;zd‘ nd"c d'my’ og);rﬁal\’;aq)\ the da G
ool g

Nolary. Public. for Oregon :

STATE.OF OREGON

7.7 1 certify - that- the: within instrument
_was recelved for record on the ... 12th
o of L AUGUST. .., 19.76.
O4o'clock . A.M., and recorded .
e e 12465

(DON'T USETHI
SPACE} RESERVED ™/
e ' FOR" RECORDING"!-
Grantor 7 T LABEL "IN COUN. "2
Y : L .TIES  WHERE

;VI-‘IRST_ FEDERAL SAVING;? & e a5 : T Wiiness my hand and seal { County
< LOAN "ASSOCIATION o |1 S e T T OhepR{
ke L Benelietary, ST e s e L I e
o Recording Return Tos i B
. FIRST: FEDERAL- SAVINGS
e 640< Main 48t
Klamath Falls, Oregon:

B

§

| EEQUEST FOR FULL RECONVEYANCE |
.To be used only - when obligations ‘havve_b‘opn}pgl‘:zll. =

Wﬂllarﬁ Guncnq.. in ngtgé- L Y Lo . i : e
" The-undersigned 1s the logal ‘ovmer and holder of all Indebtedness secured by the foregoing trust doed. : All sums secured, by sald trust deod
have been' fully paid and satisfled. You hereby are directed; on payment fo you of ‘any sums owing lo you under the terms of sald truat'deed:or
pursuani to slatitte, to cancel all evidences of indoblodness. secured by sald irust deod (which"are, delivered’ to: you herewlith together’ with sald: .
trust. desd) and lo_ reconvey, withoul, warranty, to” the parties design od b { sald trust-deed the eatats now. held by you under. the "’




