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DEED OF TRUST

THIS DEED OF TRUST, made this _4th "day of ___August 1906 between . LOUGLAS AYHES,
an _unmarried man :

‘ (GRANTOR),
and __TRANSAMERICA YTTLE INSURANCE COMPANY (TRUSTEE)
and EQUITABLE SAVINGS AND LOAN ASSOCIATION, un Oregon corporation, (BENEFICIARY), ; o
- Grantor irievocably GRANTS, BARGAINS; SELLS AND CONVEYS TO TRUSTEE IN TRUST, WITH POWER' OF SALE, the
real property in the County of . KLAMATH State of OREGON . described as follows:
PARCEL l: Lot 12, Block 103, BUENA VISTA ALDITION to the - City of flamath Falls; EXCEPTING:
‘THEREFR0M that portion conveyed to the State of Oregon by and through its State Highway
Commission, by deed recorded August 21, 1958 in Volume 3C2, paze 355, Deed Records of
Klamath County, Oregon.  PARCEL 2: Lot 13, Block 103, BUENA VISTA. ADDITION to the  City
‘of Llamath Falls; EXCEPTING THEREFROM that portion conveyed to-State of Oregon; by and
through its State Highway Commission, by deed recorded May 28, 1956, in Volume 283, page
397, Deed Records of Klamath County, Oregon. : ‘

v i

 which tia the address.of .+ 531 .Gonger ... e <o Klamath

. .Oregon...9760L... ...,

[ Street] i ey P

B ,u(l"rojn":rl‘)‘/ Address); -

%l State’and Zip Codel: -

< together with (1)-all interests, casements, rights and privileges now ot hereificr belonging 1o or tised ‘n connection with this property ™

- cuted by Grantor In the sum of _TWENTY FIVE THOUSAND SIX HUNORD AND 8O/

and with all. improvements, Tix tures, furnishings; Mora; appliances and:apparatus’of any nature how. or hereafler attached toyadapted -
to, located on oriused in” connection witli ihis property, (2)-all interests Grantor may hereafter acijuiie, and (3ythe rents and income
- thereol: All of the Toregoing shall constitute the-Trust Property. : EI N R R R S e
: «This conveyance s to seeure payment of all the following: (13 Sums due under u certa n&vmmissmy note ol the same'date; exe- 7

irs

-.--u--..-.-—-..--...-—.-.DO“

i | £

(S:._25,‘§_QQ.Q_O_0_‘:__).‘puyahlé in 300" maiithly p‘u‘yl‘nch‘ls with the final puynicni dueon the ZLET.. day of 5P TEMDER.

2001 “which s thematurity; date of. this Deed of Trust (2) all Turther sums whicl:may: be loaied or advaiced by Beneliclury-

“to'Grantor,or any of themiand* (3) any additional sims which may: become puyable (o Benefichuy under the provisions of this Deed
of Trust.or otler security instruments seeuring this loan,« o 00 v L e e L e
“Unless otlierwise provided all additional sums becoming payable (o Benelictiry wder this Deed of “Trustshafl bedue ediate:

1y and shiall bear iiterest until paid at 10% perannum or-the rate provided above, whichever is lilgher,

Each Grantor, jointly and severafly, covenunts and agrees ds follows:.

1.-Covenant of Titlc;’;,Gr:mlor'islhc'm\'ncr i fee simple (of, 1010 las so advised [lcnql"iui%lf}{ in writing, the lessee) of the Trust oo -

.+ Property ‘and ‘entitled (o possession of it Grantor has the right to convey the Trisf Piopely and iCis free from encumbrances, excepl
those-previously. accepted by Beneficiary in writing, Grantor will keep.the Trist Property frec from ol encambranees and will witrrant”

L and defend it forever against all claims and demands,”

: 2. Payment. ‘Granior Will pay when'due all securcd sums described above,

“4727 3. Representation as to Trust Property.” S T L L T e e
~w:ac I located in: Idaho, the Trust Property.either is not.more than twenty_ acres in urea or is locnted within an'inéorporated city
b I ocated in-Wa on, the Trust Property, is not used principally foc agricultural or farming purposes;
«ILlocated in Oiegon, the Trust Property is not.now. used for apricultural (timberor grazing purpnves. -
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4. Preservation, Repair and Use of Trust Property. Grantor will keep the Trust Property in good condition and repairand will - SO NP S .
not remove, alter or demolish any structure on it without the wriiten consent of Beneficiary. Grantor will complete all structures now ; L Y DT L Bt B i
-or hereafter under construction on the “Trust Property, within the time allowed by the Construction Loan Agreement or six months, it [T T Y S R !
whichever is greater, and will completely- repair-und reconstruct any structure on the Trust Property. which may be damaged or ; AN \ﬂh
destroyed.” Grantor will pay when duv all, claims for labor performed  and materials furnished. Grantor will comply with all laws, S
ordinances, codes, orders, declarations, by-laws, rules, regulations and restrictions affecting the Trust Property) and will not commit or
permit waste of the Trust Property. Grantor will not use the Trust Property for uny unlaw{ul purpose,

5. Insurance, Taxes'and Reserves. .

4. The Trust Property shall be covered by fire insurance with extended coverage, mortgage insurance and such liability insurance
us Beneficiary may require, and, flood insurance is réquired by law, in amounts as may be required by Beneficiary, The insurance com-
panies and policies must be satisfactory o Beneficiary with loss payable to Beneficiary. :

b Unless this covenant is prohibited by luw or waived in writing by Beneficiary, Grantor will pay Beneficiary cach month a sum

- equal to one-twelfth of the annual Laxes, ussessments, insurance premiums and similyr charges us estimated by Beneficiary, Beneficiary
will apply such sums to payments of those items when due. Sums paid by Grantor under this provision shall not carn interest and may
be co-mingled with other funds of Beneficiary, If Beneficiary is required by law so pay interest or: these sums, Beneficiary may, unless
prohibited by law, impose 4 charge for holding and disbursing such funds. ) ) .

c. If Beneficiary waives the preceding covenant to prepay taxes, insurunce premiums, assessnients or similar charges, or il Grantor
does not make prepayments sufficient for Beneficiury to pay such charges, then Grantor shall pay such charges when due and upon de-
mand provide Beneficiary satisfuciory evidence. of Payment and coverage. This obligation is additional to, and not an alternative to,
the covenant to prepay such charges (o Beneficiary. :

d. . In case of loss by any hazard, casually; ar contingency insured against, or in case of any condemnation proceedings; Grantor
shall give immediate notice thereof to Beneficiary and, Beneficiary may cither (1) direct Crantor 10 collect the proceeds or award; in
which case Grantor shall do so with due diligence, or (2) collect the proceeds or award itself, in whicli case Grantor shall cooperate as
directed by Beneficiary. In either case, the proceeds or award shall be paid to Beneficiary (and all insurers or condemning authorities
are herewith authorized to make such payment), and. Beneficiary is authorized at jts option, after reimbursing from such proceeds or
award any expenses incurred in'the collection or handling of the finds, 1o hold all or parLof the net proceeds or award for payment
of costs of restoration or repair of the property damaged, destroyed or condemned, and/or (o apply all or part of the net proceeds as a
credit on any portion of the secured debt selected by Beneficiary, whether then matured or (o mature in the future; or on any defi-

“ciency judgm

.\
St ‘tm“l;-‘;iw;;‘lmit

ent. Beneficiary shall not be responsible for any failure 1o collect any proceeds oraward, regardless of the cause of sich
failure. The foregoing power and authorily is irrevocable and coupled with an interest, and nothing done under {his paragraph shall in
any way waive any default or affect the security of this Deed of Trust or any lability of Grantor, Foreclosure hereof by sale or other-
wise shall not affect or impair the above granted powers and authority. : : Lot
" '6." Delinquent Payments. Grantor agrees 1o puy-any expenses, including attorney’s fces, incurred by Beneficiary or Trustee in
collecting delinquent payments or in curing any default,under this Deed of Trust,.- 4 o . : L
. 7. Leasehold Provisions. Granfor will not default on any leases on the Trast Property to which Grantor is or may become a
party, or materially modify any such lease. without- Beneficiary’s written consent. Where Grantor is Lessor, Grantor will diligently en-
force its rights and exercise its best efforts (o continue any such lease in effect.”
- 8. Protection of Beneficiary’s Security, Attorney’s Fees and Expenses: : -

a: Sheuld Grantor fuil to make any payment or to do any act as herein provided, Beneficiary without notice to Grantor and with-
out releasing Grantor from any obligation hereof; may miake or do the same in such manner-and-to such extent as it may deein neces-
sary 1o protect the security of this Deed of Trust. Beneficiary -is authorized to enter upon-the Trust Property for such purposés, The
Beneficiary may pay, purchase, contest or compromise any- encumbrance, charge or lien which in its judgment appears 10 be prior or
superior to the lien of this Deed.of Trust. . . . . ' :

b Inany suit to foreclose this Deed of Trist, or in any suit or proceedings in which it may he necessary for Beneficiary to appear
in order-toprotect. Beneficiary’s sccurity interest or in the event ol any measures taken in connection with a sale or intended sale pu

.;suant. to the power granted hereunder; Grantor agrees: (o pay-to Beneficiary all costs und expenses ind a reasonable sim as attorney’
“fees, including.fees on-appeal-and-further-agrées 10’ pay the costsof title search incurred inthc foregoing. e
¢.-Any expenses; attorney’s fecs and, costs incurred under section'$ shall bear interest us provided- in. thisDecd ‘of Trust from:" "
“the’date’of expenditure until piid-and, at Bencficiary’s option; may_be:billed direelly 10 Grantor, which billing shall be immediately
due and payable, or'may be added fo-the principal amount secured hereby - 7 L SR e e SRR A
9. Assignment of Rents; Receiver; Operation. -

4, As additional securily, Grantor assigns {o Bchcfici‘:n'yk'all‘ rents unk,d"income {rom the Trust Property and assigns Lo Benefic 15%

any leases. now. or hereafter in effect.upon the Trust Property. orany part thereof iind Grantor gives to Beneliciary the authoy youpon
default; 1o collect the rents and income from-the Trust-Property, Upon any such:default; Beneliciury inay a any time withiout notice,
-either in. person; by ‘agen( | or by -a‘receivet Lo be'appointed by a court; take possession of ihe: Trust Property. orany. cof an
ny personal property seciring {17 iidebiedness, muy lease or-rent allorpart ot the Trust Prope; ¥, may répair and maintainthe Trust -
Property; may pay-all operaling expenses,.may retain the:customary charges for managing property, may hire a management service. or
manager to mandge the Trust Property,; may pay taxes, assessments, insurance premiums and similar charges, Al ds it deems appropriate:-
nd may collect the rent and income;:including those past due and unpaid, and:apply-the. same; léss all costs and expenses of opera- -
tion," management; repair and collection, including reasonable attorney’s fecs,-upon any indebtediiess sceured hereby in such order s
‘Beneficiary may determine, " oo S e e R : e s
b, Grantor agrees that a receiver may. be dppointed by a court without regard to the udequacy of the'se irity for the indebted-
‘ness or:the solvency of Granic; - ihe presence of wasteor danger of loss or destruction of the Trist Property, fo possess, manage and
control the Trust Property s any’ personal property in which:Beneficiary has-a security” interest s additional security for this loan
and to-collect the rent and income thereol and to exercise: those rights set forth'in section 9 or otherwise allowed by law. 75007
=-10,-Relevant. Financial: Information. Upon demand; Grantor. will provide-Beneficiary with operating statement dnd other fin
information relevant to the vse} operation and income ‘of the Trust-Property , including access to'the books and records. = -
. 11 Transfer of Property; Assumption; Conditions. : G o R S
~ o This loan' is personal 10, Grantor-and not assignable. Inmaking it, Beneficiary has relied on Grantor's credit; Grantor’s interest. .
" “in:the Trust Property and: financial market conditions’at -the time this'loan is made. If Grantor transfers or.contrdcls (o transfer title
lo or possession of-all*or part of the Trust-Property by deed, contract.of sale; lease or similar agreement, Beneficiary may declare the
entire balance of this loan immediately dué and piyable. Tl A ERR LI M R g
~:be Beneficiary will waive. its righ Cinder subpatagriph 11421 the following conditions<are met s (1Y The éredit 6 ihe Thind party
issatisfactory to Bencficiary; and (2) the third pariy:shall assume full personat liability: for payment and performance’of the note, Deed:
.- of Trust-and other security instruments; and. (3)4 charge for:administrative costs s paid- 1o Beneliciary; and (4) if required by Bene-
ficiary; either the-interesi rate. on: the secured Joan. is increased-by not'more than two (2%) pereent, or Beneficiaryis paid a lump sum

compensation not-to exceed:two (2%) percent of the loan balance at the time of -assumption : AR .
ST ANy increase in the interest rate: shalientitle Beneficiary to'incicase the monthly. paymentsso.the secured debt will be puid *
“in full by the matutity date.of this, Déed of Trust. ; I D e ey [ ;
reledse Grintar of any.sicé

: “Assumption docs not.
:.terms and conditioris of ihis loun :
12, Default; Acceleration; Remedies. ;- ek i A L S S
. a.-Time is miterial ‘and of tlie: essence heicol: If Grantor does not pay the secured indebtedness i provided, or.if Grantor does
L not.comply With the terms and_conditions: of this: Deed of Trust, or if 2. proceeding under any barikruptey, receivership o insolvency

< law be instituted by or against any of:the Grantors, or.if iny-of the Grintors make an assignment-for the benefit of ereditors, or if
ped. hereafter 1o impose what Beneficiary may. deem:to be a substantial tax upon Beneficiary by reason ofils intere
Trust:(unless. Grantotinay: lawfully. pay- siich:ta -anddnes-so); this Deed of Trust shiall be i dofi Anyd L-un
] rust:shall‘constituteadefailt undei-the fiote Which it secures and under-all ot her s curity instruments;securing C...
Any default. under such other, security instruments:shall constitute  default under’ this Deed of Trust: 1n the cvent. of default; Beivor: -
~ficiary may declare all sums secured hereby. immediately due and-payable: and:this-Deed of Trust may be foreclosed wnd- the Trust Prop.-. -
ertysold in-any manner allowed: by law’ including without limitation; by advertisement and.sale under exereise of power of sale, or as:
mortgage on real property’ Procceds of a'sile pursuantto.exercise of the: power of sale shatl beapplied:to (1) ihe expenses of sule
“including Trustee’s and attorney’s fees, and (2).obligations secured hercby. The:surplu any.shall be paid. to persons entitled there-"

: b, In ‘the‘e\‘/eni this'Deedv'of T‘rust is.foreclosed as a- mortgage on real propérty, Grahtor, and ‘each of them, consents toa per..
sonal deficiency judgment. for.any part of the debt hereby secured which shall not be:paid by the'sale of the Trust Property, unless

‘such judgment is prohibited by law. and .in case of foreclosure; expressly ‘waives (1) any claim of homestead and (2) all tiehts fo vos. .

eI A I rmenricmem dered s a e > L4 ) L



o * OGS [REETER (MY 1ot
4 met on real property. Proceeds of a sale pursuant:to exercise of the power of side shall he applicd 1o (1) the vxpense ]
ristee’s und attoriey's fues andd (2) obligations secured hereby, The mulplus.‘if anycshalb be paid to personsentided there-

1471

b. In the event this Deed of Trust is foreclosed us a mortgage on real property, Grantor, and each of them, vonsents toa per-
sonal deficiency judgment. for any part of the debt hereby secured which shall not be paid by the sale of the Trust Property, unless
such judgment is prohibited by law, and in case of foreclosure, expressly watves (1) any claim of homestead and (2) ull rights to pos-
session of the premises during the period allowed by law for redemption,

¢. Beneficiary is not obligated to take any action which this Deed of Trust provides it “may” tuke. Any power given Beneficiary
by this Deed of Trust may also be exércised by such agents as Beneficiary may designatc, including Trustee,

13. Reconveyance Upon Payment. Upon written request of Beneliciary stating that all sums secured hereby have been paid, sur-
render of this Deed=of: Trust and:ihe secured note to Truscee-for cancellation and retention and paymen( of its Tecs, Trustee shall ve-
convey, without warranty, the properly then held-heréinder. The recitals in any reconveyance exceuted under this Deed of Trust of
any matters or facts shall be conclusive proof of the truthfulness thereof. The grantee in such reconveyance may be described as “the
person or persons legally entitled thereto.”

14, Substitute Trustee. In ihe event of dissolution or resignation of the Trustee, Bencficiary may substitute a trustee(s) to exe-
cute the trust hereby created, and the new trustee(s) shall'succeed to all of the powers and duties of prior trustee(s).

15. Non-Waiver Provisions. Neither forebearance by Beneficiary. in exercising any right or remedy hereunder or remedy afforded
by law, nor any exercise by Beneficiary or those acting in its interest of any right or remedy, shall cure or waive any default or notice
of default, nor shall any of the foregoing be a waiver of or preclide the exercise of any right or remedy. All remedies provided in this
Deed of Trust are distinct and cumulative (o cach other and. (o gl otherrights or remedies, und may be exercised concurgently, inde-

“pendently or successively. L M

16. Waiver by Non-Obligated Persons, Notwithstanding any other provision of this Deed of Trust, any person who executes this
Deed of Trust, but not the noté secured hereby, shall have no personal Hability on the note or for any deficiency judgment which may
be obtained 1ipon foreclosure of this Deed.of Trust. Such persons jointly and severally waive presentment, demand; protest and ail
notices.and agree that Beneficiary, without notice to them or their consent, and upon such terms as Beneficiary may deem advisable,
and without affecting in any way Beneficiary’s rights hereunder as against the Trust Property, may:

a.. Extend, release, surrender, exchange, compromise, discharge or modify any right or obligation secured by or provided by this
Deed of Trust or any other instrument securing this loan, or o . .

b, Takeany other action which Beneficiary may deem reasonably appropriate to protect its security interest in the Trust Property.

17. Successors and Assigns. This Deed - of Trust applies to, binds and benefits all parties hereto, their heirs, legatees, devisces,
administrators, exccutors, suceessors, assigns and pledgees. In this Deed of Trust, whenever the context so requires; the singular in-

““cludes the plural, : : h ‘ o : :

18, Notices, Refunds. All notices and'reserve account refunds shall be given and paid to Grantor unless this loan has been assumed
in accordance with paragriph {1 and Beneficiary has received a properly executed assignment of reserve account(s), notwithstanding
Beneficiary’s receipt and acceptance of payments from a person other than Grantor. : ' L

19. Notice. Except for uny notice required under applicable law to be given in another manner, any notice to Grantor provided for
in’this Deed of Trust shall be given by mailihg such notice addressed to Grantor at the Propestw Address of st such other address a3 Gran-

“tor may designate by writtei notice to Beneficiary . ,

1

the abdve:named —LOUGIAS AYRRS, an unmarried man

'I'(;’tj, ing instrument to bcv_'__',h_l.bsw_’;kvo’lun[ary,z)cl and deed. Before me:

S
Notary/Pubjic for. /Oregon A
My c_o@igqsipn cxéires: g : - 3-; /9'"7‘6‘ :
~ STATE OF OREGON; CV‘OUNTY;'OEKLAMATH: Y s
| hereby certify. that the within_instrument was. received and filed for r‘ecord( on; the = M;‘;:Y of .
August . AD. 1976 gt 11304 o%clock__A. M., and duly recorded in Vol 2.4
of .- MORT GAGES _on.Page 12{;69M, :

WMD N LNE, ébUh “Cl‘eﬁk :

o FEE___ T $900 ey 2l < el Deputy

A et 'ui(mn 1y SeRied L e O S0 coTpoTalioh by Aoty of 15 Dourd of-diteetors, and
T cachetf N uckrmm\;%mf cits\olungary aciiand deeg: FopeTITel [ n e TON e T .

" REQUEST FOR RECONVEYANCE -

R (City, State nd:D;‘ne)':
R el e e s Trustee: " 2 e
.. The undeisigned, is the-owner-and holder. of all.indebiedness secured:by. this Deed of Trust,jwhich is, t*)gcthcr withthe secured
Znote, delivered To.you: Pleise. reconvey’, withoutwarranty, to the Grantor the estate of real property described in' this Dcpd‘of}‘;u L

- EQUITABLE SAVINGS & LOAN ASSOCIATION, Beneficiary - By,




