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THIS TRUST DEED, made this. . 7 L day of July. sl e, 197 60 batween
- ADDISON LEWLS- JOHNSON - AND'.ORMA. L.’ JOHNSONy . husband.and. wife .= . - S, as Grantor,
~ - KLAMATH -COUNTY TITLE COMPANY, an-Oregon.Corporation. ... ... . S e, as Trustee,
andMARTIN:- DEVELOPMENT CORPORA'L‘I-ON,ma--Cal.ifornia.k.Corpora Llon. i il as Beneficiary,
"'f i P n WITNESSETH: .

Grantor irrevocab\ly grants, bargains, sells and conveys to trustee in trust, with power- of sale, the property

; ~.County; C‘[)regon, described as: ) |

g [ S

Lot 1 in Bleck 3 of PINECREST Tract 1093,according to
the official plat thereof on file in theé office of the
County- Clerk of Klamath County, Oregon

together with all and singular. the tenements, hereditaments and appurtenances and all ‘Sther rights thereunto belonging or in. anywise
now or herealtfer appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate. : ! : '

pach agreement of grdnlor herein. contained and payment of the

‘e Dollars, with interest -
liciary or order and made by grantor, the

final payment of principal and ‘inforest hereol, if not sooner paid, to be due and payable ... Gl L, 4920

' “The. date of maturity of the debt securod by ‘this instrument is the date, stated above, on which the linal installment ofsaid note

becomes due and payable, In the event the within described property;:or any part thereol, or "any intérist. therein is sold, agreed to be

- sold, ‘conveyed, assighed or alienated®by the grantd Kvithout ficse having obtained the writien conserit or approval of the beneliciary,

. at. the beneficiary's option, all “obligations secured by this instrument, irrespective of the maturity -dates expressed therein, or

herein, shall become immediately. due and payable. - or h??o thecated #** or by operation of law
; The abnvg described re»g! Property “is”not. currently used for agritultural, timber or‘graxing purposes, g or OtherWiSG

“To protect. the security of this trust deed, grantor agrees: (a) consent 19 ol said” property; (b) join in
1. To. protect, "preserve and maintuin saicd “property'in - good- condition 8 al 3 [Jestriction thereon; (c) join in any
and repair;. not' to ' romove or d lish any building or i 7 nent thereon; other - agreement atlecting this. deed or (he fien or. charge
ot to commit or permit any, waste ol said. property. . < thereol; {d) ‘teconvey, without warranty, all or any part of the property, The |
: 2. To: complele .or . resfore promptly. and .in" good’ and workmanlike  frantes in - any, reconveyance . may be described- as. the 'person or personis’;
manner” any building or improvement which -may. be constructed, damaged. or . Iedally. entitled  thecoto,"’ and the. recitals thereln: of any matlers or” facts’ shall ...
= destroyed thereon, and ay when due all' casts incurred therefop; - o o 'lu-,gnncluswe"pmo{ of the truthiulness “theront; Trusted's fees for any of the -
“To. comiply. with.-all. laws, ordinances;  regulntions,” ¢overian " ; vices nientioned in this paragraph shall be. not less'than £S5 et R
ictions alfecting said . property; it the beneliciary so. requests, to " 10. Upon " any.delault  by.. graritor hereander,’ beneliciary “may - at: any >
nlexecuting such dinancing statements pursuant. (o’ the Unitorns: Comny time “without: notice,” either in_person,: by agent: or by areceiver (o be. ap-
Jcial *Code" as’.the beneliciary - ‘may: require “and “fo pay or: liling same in- th pointed: by o’ court; “and. without: regard 't the adequacy. of any security - far
proper- public- office or. ollices, as " well a5 the cost-ol “all lien”searches” miade ™ the indebtedness’ hereby . secured, enfer upon ‘and- take: possession - of said; prop-
by filing “officers ; ar. searching ies :as may- be. deemed . desirable by the " erty or any part ‘thereol,{in its own' nama sue or_otherwise collect the. rents,
beneliciary, . e O B - VT = dssucs and “prolits, including those - past. dur  and unpaid, - and ‘apply the same,
i 4..To" provide and continuously muintain’ insurance on the buildings- . less costs and - expenses of operation and collection, includingg ‘reasonable: atto
““now’ or hercalter erected on the said . promises- against. loss or damage by lire > ney's lees vpon:any:indebtedness secired hereby, and:in such order as” ben,
and such: other hazards as_the be liciaty may, from time - to’ time requirk, - in: liciary may determinc: e A T e e s s vt
/o an amount not; less: than. §: siwritten in 11 The” ontering upon and _taking . possession  of - said properts:, tha.
companivs” Acceptable “fo thy frenoficiary, With loss payable to the latter; all. .. collection” of “such _ronts, issues and - prolits, or ' the proceeds ol lire and other
policies of insurance’ shall be. deliverid’ to the beneliciary. as soon: as- insured; - insurance policies-or: compensation or.awards’ lor ‘any . taking or damage of the
=it the” grantor. shall;Iail 'for any ‘reason’ to procure. any’ such’ insurance andto . "property,” and the, application or-relagen phg,po[’g's;“[guw;d,_‘,,;,,,11.,,011;,,,.,. or
deliver said policies {o the béneliciary Lat. lenst. filtern dayw: prior-to the ey piras + Waive.any. delault or' notice of "delailt” hereunder . or invalidate: any " act. done
tior "ol any.. pulicy ol - insurance~ now“or"’hermlrl‘r“'(l[nccil, on said . buildings, pursuant fo:such’ notice. ™. = e T :
the ' beneliciary - may  procure: the  same; at. grantoy’s expense... The amount . 12, Upon' delault: by grantor- in payment ol any: indebtedriess  secured
collécted ~under any. lire or; other insurance policy .may. be: applied by beneti- i is pe e of ‘any agroement l.émunder - the bnn('lic.inry may
ciary -upon z.my'indnblcdngss secured {u:rcbyﬂnd'n!,such order ns beneliciary y 3 ¥, inu;mdinruly due and ,,,,,.,,'[,/L.. In such an event
« may defermine,” oral option. ol beneliciary: the  entire amount so_collected, or ;. and il the ahove described : real propeety is” currontly used: for agricudtural, ;.
c-any.part - theceol,” may ' be released fo: grantor. Such application or release shall " yinbor or Arazing’ purposes, the heneliciary “may proceed. to lorecloge this trust
inot cure. or:waiveany delault or' nofice of default " hercunder, or invalidato any’s' good inequity, as”a mortgagein. the  manner provided by law lor mortdnge’ =
act_done - pursuant o such’ notice; B NI R s . loreclosures: However il said-real property. is not so currently” used, the bene
e 800 Tol keep: said - premises dree: from construction L'ens and'to pay. all ficiary at hiselection- may procecd . £g loreclose thiy (rust’ deed in cquity ‘ns a
. taxes, assessments and - other chardes that _may b levied or- assessed upon or - martdnde or ‘direct”-the frustee to loreclose this frust’ doed by . advertisement
“against: anid - property - before any:.part’ ol such taxes, assexsments. and other " “land ot 1 the lafter: event the beneficiary. or’ the. trustes” shall exceute and
charges’ become past due or delitiquent_ and. promptly deliver receipts therelor = cpuee. 1o berecorded his“written, notice of default ‘and’ his-vlection to sell the -
fo. beneliciacy;  should. the: grantor  fnil to . make, payment. of Any taxes, assess! " guiddeuiribod  real property to satisly the obligations secured hereby; where.
i ments." insurance premiums, liens ‘or. other chardes” payable’ by Arantor, either. upon the' trustes’ shall fix the time and place of ale, give notice: thereof s then -
i by direct payment.-or. by Jiroviding” beneliciary - with . lunds with which' fo. (requited. by law ‘and “proceed “to- loreclose. this” tr ist deed -in"the mannisr pro
‘make  such. payment, bLeneliciary may, -at ity option, make payment: thercof, ... vided in ORS 86.740 to 86.795. " . " . AR e e
< and- the.amount 8o paid, w:th'mfyrrxlvnf the rateset lorth in the note secured, ooty 4 Should ‘the beneliciary. elect: to-foreclose by advertisement’ and’ sale..
hereby, together- with  the obligations described ' in pavagraphs 6 and 7 of this then :alter default al- any time prior (o tive' days” belore the y o
teust deed; shall ‘be added  to' and become.a’part-of .the debt’ secured by this : trustee lor/ the - frustee's sale, "the-grantor or other nperson . so
o trust deed, without. waiver. ol any rights “arising from : breach of. any of the: ORS:-86.760, may pay to the heneticiary or. hi
" covenants:- hereol - and for: sich payinents, ‘wih - interestas” aforesaid, " the Prop- - gively, the entite amount then ‘due under f
erty’ heroinbelore described, - as_.well_ as” the Arantor, “shall - be: bound to:the . oppd secured theteby. (in i
i same extent. thal they  are bound for-the npayment” ol “the: obligation -herein enforcing the terms ol ¢
described;” and all such payhients’ shall be n'mm:-dinlrlyvd_uckaml payable with. 7 ceeding-$50 “each) “other than soe
“.out_nolice,.and. the nonpayment: thereol shall, af the option ol the beneliciary,: be due had o detault oceurred, and . thereby - cure ‘the default, in-
. renderall 'sums secured by this: trust decd "inimediately due and. bl cand foreclosure ¢ ingds shall he dismi. I by the tfrustee., - b eliy
-constitute’a breach of :this trust deed. iy gy T e oo is 4o Otherwise;  the sule shall be held ‘on . tho date and -ab-the' time-and -
) 6. To pay.all costs,. foes .and: expenses ol this trust” incliding ' the “cost o place designatedin”the ‘motice ol sale, The froetee may soll anid property either
s o[,,{nlle;,sn.’uch«asll_vull-.ns;tln- other -costs and :expenses ol thefrustoe incurred n one’ parcel” of: in “separate. parcels and shall. sell “the: parcel or “parcels gt v
. in. connection " with " ur in enlorcing 'this: obligation and: trustee’s, and atlorney's - niction o the highest - bidder: for. cash,. payable at: the- time- of sale.: Trustes:
i fees- actually: incurred, T R T e i o v Lt shall deliver o' the purchaser its deedin" form a3 required by liw;
o720 Te appear .in_and - defend any action: or. proceeding spurporting - fo:f g property.‘so_ sold,. but without: any: covenant. or. warranty
allect the securily .eights or- powers of beneliciary of frustee; andin-any Wit L plied-The recitals in the 'deed ‘ol any mntlers ol Inci shall be conclusive ‘proot
Jinactisnor procesding . in which Hle»l.)cm'hcmry or (rustea may appear, mclurh'm.‘ of the' truthiulness - thereof, Any person, excluding: the trustee, . but inchiding
any " suit: for. the loreclosure of . this. dcpz(, to. pay all-costs: and - ex pens: 3 e granfor and beneliciary, may ptirchase at the sale, 4 3 b
cluding _evidence of  title and ' the. beneliciary’s ‘or. (rustee's attorney's fees; the . U150 When frustee - sells pursuant to the
g ' enti i is_paradraph-7. in_all cases. shalf be T y v
of -an- appeal’ fram any judgment or
decree of the trini court,: grantor. further nnrgc’svlo.pqy such sum a8 the. ap:::
+% pellate: court: shall " adjudde- r le a8 the iclary’s or trustee AUOT- - having: recorded. lions. subseqiiént “to the inferest. of " the trusies. in the: trust:
ney's tees on such. appeal, ; SR iy o ] " -deed. as: their: inferests may- appear”in the order of their priority” and. (4) .the
iioean It is.mutually’ agreed  that i i AT AR L i e e T i surplus, il any, to: the  dranfor.or: to - his successor. nterast ‘entitled
e - 8. In the eveni. that: any portion or all of snid praperty:shall he taken . Caurplus, i SR L W e : AL
under: the right of eminent domain or condemnntion,: heneliciary shall have the. 16, For_ any: reason permitted by - law’ bene, clary.
.ooright, i it so elects, Vo require -that’ all. or any; portlon of ‘the monies payable ;- time appoint: a siccessor or successors: {0 any  trustes name
ns. compensation for :such-taking, which are in excess of the amout. required - successor trustee “appoinfed _hereunder, Upon “such” appoi;
w (0 “pay.-all ireasonabln costs, “expenses and_attorncy’s: fees. necessaril i conveyance to. the successor frusiee,. the Infter ahnllxg :
i ineurred * by grantor in?such’ proceedings,” shall: be paid: to. beneliciary - “ pawers ‘and - duties . conferted 'upon o d. or: appointe
i applied by it lirst. upon any ‘reasonable costs and ‘expenses and. atforney's fees;”: hereunder.. Ench . such int, ind " subistitution’. shall’ be made: by written
Choth _in ihe. trial. and appellate courts, necessarily paid or incurred by bene- " insfrument o by b . d..relerence . to« this trimt Defaad
ary. in .such: proceedings, and  the halance lied, upon ., the, indebtedness .. and it plneant - parncd, iwhich, i
ectred < herehvisand i grantor nfress T at iy fi (3 Luko.such actions - Clerk ‘or; Recorder, ol the'
and:oxceute: such® instruments: as: shall b nocessary. in: obtaining ‘sch com: shall be "conclusive. prool ol proper i (]
pensation, ‘promptly apon hunelicinry's request, a ¥

w0l the
S o o A7y Trustea - nccepts.” thin: trust: when this ' deed;s dy
iz At any timo and from time to. tims upon - written requiest of: henes - acknowledded. i made -a; public record . na: provided.; by :law, L 3 0¢
ticiary,”payment. ol ity loes. and presentation “of this ‘deed . and the note for..-. obligated . to notily- ary party: hereto of pending: sale under. any other deed of
Sicendorsement  (in cane- ol full reconyeyances,”for cancellation), without allcctind .- trust . orof any - action.or “proceeding.in. ihich drantor, beneliclary -or: tristes
the: linbility “of “any: person- for. the payment ol the: indebtedness, {riastee may © shall: bo'a party unless-auch action:or proceeding iy Lrough

NOTE: The Trust  Deed  Ach. provides ‘that: the trustee “hereutder must be either. an allorney, whois an active member of the “ Oregon - Siafa. Ba
or savings. and -loan: association . authorized 16 do business undor tho lows’ of Oregon  or ., the. Unlted Statos, “a: title, Insurdneo : ¢ thor!

i L properly. of. this state; ifs subxld{urlcx,‘ affillates, agents or l{(nnchcg, or !h_g“Un[qu Siotes’ or.any. agancy. |I|nrapf, h




i : . : i . g B .
The grantor covenants and agrees to and with. the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property. and has a.valid, unencumbered title thereto e

i

‘ . : i

; SRR I T J S
and that he will warrart angl forever defend the same against all persons whomsoever.

i

iThe grantor warrants that ‘the proceods: of the loan represented by the above described note and this ‘trust deed ‘are)r

Ca)¥ primarily for grantor's personal,. family, household or agricultural purposes (see Important Notice below),

(b) " lor an organization, or (even it grantor is a natural person) are for business or commercial purpases other than agricultural

- purposes. o * :

This deed applies to, inures to the benelit of and. binds. ull parties hereto, their heirs, lcgatees, devisees, administrators, execu-
tors, por'éonnl'represenfativeu, successors-and assigns.” The term beneliciary shall mean the holder. and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the. feminine and the neuter, and the singular number includes the plural, .

IN.-WITNESS WHEREOF, said grantor’ has hereunto set his hand the day’ ear first fabove written.

and
* IMPORTANT NOTICE; Delete, by lining out, whichover warranty {a). or (b) is % \é‘w %’m
0o} applicable; if warranty (a} is applicable and. the beneficiary Is a creditor .ADD: SON LEWlSJ . O T e
or such word Is defined in the Tru)h-in-Lending,Au‘und Regulation Z, the : Pt _}{ /

beneficiary  MUST comply. with the Act and Regulotion by making - required . (,1 . / Q/ N

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance : ORMAI i JOIINS et s

the purchase  of a dwelling, usa Stevens-Ness Form No, 1305 or equivalent; i

if this instrument-is NOT to-be a first lien, use Stevenc-Ness Form Nao. 1306, or :

equivalent, If compliance with the A:}; not required, disregard  this notice,

01 the signer of the above is o corporalion,
use the form of acknowledgment onposite.)

; ‘ - B {ORS 93.490} .

STATE OF OREGON, - 3 STATE OF OREGON, County of......
. 83, . -
Counity of - Klamath N r . o .V,, 19, . L

July 7 1976 : Pe(sqr1ally appegred i and

PO L SUVRLERRUAN R RS i Who, being. duly sworn,

each for himself and not one lpr'tlu; other, did say that the former is the

; : ; - president ‘and that the lattée is the

.. Personally aﬁpen/red the above named....
.ADDISON ‘LEWIS JOHNSON AND
ORMA L, JOHNSON, husband and wife

. 3 . .secretary. " ol.”. L
T e f e Lo S .. @ corporation,
and ack ledged the foregoing instru- | ‘seal d to" the' loregoing instrument is the corporate seal
ment to boetheir . voluntary act and deed. of. said corporation and- that said instrument was signed and sealed in be-
S X hall of said corporation by authority of its board of directors; and edch of
‘Bfia'? me: them . acknowledged - said instrument fo be -ifs voluntary act and deed.

ggl;iI)CIA /7/],7/?( /‘éa—/:é/) QA[}‘H / . * - Belore me; ’ o o ‘
LT 'NbM}\RJ\SIéMﬂﬁreMOLGA/rE, R L (OI;I;IACLIfL
- MYQ AR ssBA Blelios~ OREGON ' S TR
P

My Commission’ Expires 10

the

Beneficiary . .
\within’instru- |

10n:

e 12473
d'Caunty. .

a1

and ije}corded

or;
record. on

w i

Box %1,41 [

17564
_Bly, OR 97622

porat
“Record of :M értgagesv‘ of's

[of0) o

roia
| KLAMATH

AUGUST

Lopment .G
31. o’clock A M.

. (FORM No..g81)

COUNTY. GLERK

‘Deve

-3
‘STEVENS-NESS LAW PUS, CO., PORTLAND, ORE.
P.O.

I certify that the

book...... M. 16 on pa,

Cpunl} ‘of

'STATE OF OREGON |
ment; was ‘received: for

or as_file number
C/Qunty“affi‘xed. ;

12th  day of
at’1l

i Martin
T in

REQUEST, FOR_FULL RECONVEYANCE . "/
i To b, und‘oply whavn‘ obligatons: have beon pu;d

T rders y ! lder ol ail indebfednoss secured by the'loregoing: trust. deed.. All sums sectired. by’ said -

" trust. deed have been fully’ ‘p';id énisgﬁsﬁed{ You haiqb;{ are directed, on payment to you of.any sums owirid to you ‘under the terms of ;
“said trust. deed. or pursuant. o statute; to. cancol. all evidencas of indebtedness seciired’ by ‘said trust deed (which are deliversd fo you -
Izerdwifh together with said trust deed) and. to reconvey, without warranty, fo the pnrtt'osfdeslgnbted by :the terms of said trust deed: the

~estate now. held: by you under the samo.’ Mail reconveyance and " ; ts to: CORWAT, : Sl e “

i
Erg{‘i}@w ”

T ') k:;t




