MORTGAGE

'  " THIS INDEN TURE made . this’ - o :
GLIN D. .SPOON AND N SPUON Eusband and wife,

; unto the Mortgagee all the followmg descnbed property sn.uated in Klam th — County, Orogon to- wnt

'.,.The South one-—half‘ of Lot 31 BAILEI TRACJ.‘o, Klamath County, Oregon, accord:mg to tha
duly recorded plat thereof.

w

,.in‘whole’

' is also given,as secunty for the ayment of,any und all Lller mdebt dnl.%ses‘ “obli litie
Mortgagor:to the’ Mortgagee ‘now existing or hereaftér arising,” matured 'or to mature, absoliite "or contmgent and wherevér payabl
mcludmg but not:limited: to such as ‘may- anse from endorsements;’ guurantecs.‘nccephnées, ills. of xc}mnge, promissory :notes,
ther pnpe dlscount y:the Mortgagee T held by the Mortgagee, or. takcn as sccurlty for any loans or advances of any kind, sort o




stallment”of: DlmClpdl ‘and; interest; sueh nmount as
MO]‘[L«]},(’L shall estimate to be sulficient Lo produce, at least-one

month prior to'the time whcn payment thueof shall hecorme due; &
nd’ other’ govt.rnmental )
;,es 'xgamat suld premises (herein all called #*taxes )i
jums uponinsuranée against loss of dumage to said:

‘the ..\moun of ('1) taxes,” assessmenls

to heremdfter a8 “loan
Vi sufficient for
ecwill | also pay; upon demaind, such

' promlses “(said 'm\ounts being ‘reler

3 Mortgagce shall ‘deem necessary thercfor I

packagﬁ pldn of insurance whwh mcludcs
it lLb option, establi und udmlmstcr a rcsorve
1f Lhe packugo plan. resuve is‘not sulficient to

: pack.xgo plun policy,” then’

nis:t “said obllgghons r'to keep the prém
Morigagee frbm timo 1o 'time" oétnl)lish're«sohublé 56T
ch‘arges"’for, i

pdvment l'lhe principal bula
1debtednesses: secured:hereby::if°

. mbured a

“shall provide

: Mquga;,Le rm_v‘requ‘ir

E@’?ﬁ

Ilw Morl[,upm it ‘succc‘s.sors and absxgns'

nst fos 3y fire and n;,amst lass I>y such other h.unrds
s Lhe N oxtx,u;,ee muy from time to hm(- require; inone or ‘more
nsurance < companies’ satisfactory  toror’ designated. Ly the.
Mortgagee in an®aggregateé amount not less” than the amount of -
the indebiednéss hereby.secured (unless the full insurable value of:

‘such building or buildings is less than the samount hereby secured, =

in-which event: the Mortg'\g,or shall ipsure to /the amouunt of: the;
full - insurable valuf-), that all pohcmq of ' insurance upon said-
pu.mlws mdudm;, policies in-excess of the; amount hereinabove
mentioned. and policles against other hazards then those requnrod
shall” contain sach’ provisions a8’ the Mortgagee shall require.and
in such form as the Mortgages may ])r(}bcrlbe, ‘thut

loss shall be payable’ o t]u- Murtgm,cn that ull such policies and -

Creceipls” showmg M payment of premiums therefor” ghall’ be

delivered to and retained by the Mortgagce during the existence ‘
of . this mortgage; that: at least 5 days prior to the expiration of
any policy or policies e will deliver Lo the Mortgagee satisfactory

renewals” thereof Logethier with premiiim receipts in’full; that if

any . policy or “polic shill 1xnp09(> any- (-ondntmn “upon.the

wiability: nf l.he lellI‘CI’ or. slmll Lontmn dny !
;Lo pay premiums-on’.a. policy

lde lho Mmlgagvc wnth ‘w1l such R
ung Lh(. ptrformunce { such

pre)udlcod hy the acts or omissions of Lhe Mortgagor .
‘coverage-is inadequate, the Mort;uu,or will. do such
und thingsand? oblain " such firther " insuranéé ” a8 the

"‘ t]w propm‘tv dnmaged or

TlmL he will” e
L8

yagor
the acts or t,
Mortgngoe

Lha(.,the Mortga;,ec mdy, at'its optnon, SR




leted, it shall.ibe. worth not less than the. value
“thereof at the time of 'such loss or damage; provided, that if such -
“loss or.damage shall be ‘caused by o hazard covered by insurance
i payable to.Mortgagee, the ‘obligation of the Mortgagor to repair:
or reconstruct shall not arise unless the Mortgagee shall ‘consent
Sl thcyapplncauon of ‘the msuranoe procecds to the expense of .

B hat . he’ wxll at h own cost anJ cxpensc, keep the !
building or | buildings “now " or; hereafter  upon "said ‘premises,
together- 1th all pubonnl propurly covered by thc hm hereof :

. ' ok
8 Thul. m the cvenl of the mshtutmn of any sull or ucuon =
Tas plural and be binding jointly and severally upon all' mortgagors

1o foreclose this'mortgage, the  Mortgagor. will ‘pay such ‘sum as".
. Lhe trial court and any appelldte court may adjudge reasonable as -
-“attorney’s fees in connection therewith and such further sums as
", the Mortga{,eo ‘shall have paid or incurred for, costs and disburse-
“ments”in" such ‘suit’or actlon, “extensions of: abstracts. of’ title

searches or examination feds in connection therewith, whether or .

“-hot final judgment of décree therein be entered dand alf such’ sums
are secured hereby and shall besr.interest from the date paid or”
incurred by Mortgagee or from the date of judgment; whichever -
occurs fitst,. at. the ‘rate set. forth” in 'thé  promissory. note”
‘mentioned “above; that.in “any ‘such suit,’the court may, upon
- application: of - the : plaintiff and without re;,ard to the condnuonf
of ' the property or the adequacy . of - the’ secunty for- this

. mdebtedness héreby’ secured and without nomce to'the Mortgagor

or any one else, appomt a rece:ver to take possesslon and care of -

all: Sdld mortgaged property and collect and receive any or all of

"the rents, issues “and ‘profits :which had: theretofore arisen or’

or: which may arise or: accrue during"the pendency of:
.that any- amount 'so received shall be applie towardl

‘the puyment of  the: debt secured -hereby, after first “paying

therefrom the " charges and expenses of such recei ershlp, but

until reach’ or default by the Mortgagor in onc or more of hls

covenants ‘or, agreements herein contamed he. 'may’ remain in;

possession ‘of the’ mortgaged: property and retain all rents’ actu‘llly, .
ald to and recelved by hxm pnor to such default

: deposntcd in any post ofﬁce statlon or. letter box

a service dmrge not exceeding one percent of the oru,m.xl amount

- of the mdebtedmss hereby secured -and may increase the interest '

rate on the indebtedness hercby & urcd by no{ more than one
ent per annum,.- o
7.:% That, i nny default be’ made in the | paymen; of thc; )

‘principal or interest’of the indebtednesses hereby secured or in

the performance ‘of ‘any’ of the covenants or agreements of this
mortgage,” the Mortgagee . may,  at its- option,: without notice,:
declare the entire sum sccured by ths mort(,u{,e due and payable E
and forevlose this moru,age

ment shall; where there is more than oné mortgagor, be construed
and  the word: “Mortgagee' shall apply to any:holder of. this

mortgage, :Masculine pronouns include feminine and neuter; Al
of the covenantis of the Morlgugor shall be binding upon his heirs,

“executors, administrators, successors and; assigns and inure to the

benefit of the successors and assigns. of ‘the Mortgagee.  In the
eveiit ‘of any  transfer of the ‘property’ herein described or any
part thereof or, any’ interest therein, whether voluntary or in-

:;\oluntury or by operation” of law, the Mort;,'\guz may, without
Cnotice 1o’ the, Mortgagor 'or any ‘one ‘else, once or often; extend”

the  time of:payment or grant renewals, of indebtedness hereby”

‘secured: for - any term, cxecuLe 1eleases or partial releases. from.. ..

the.lien of . this morLgage or: Ain any. other respect” modify the

terms’ hereof | without thereby affecting - the - personal primary ;. .
lmblhty of ‘the Mortgagor for:the payment:of ‘the indebtedness . -

hereby " becured No condition 'of ‘this morigage shall be deemed
waived unless the same. be’ expressly “waived in” writing by" the
Mortgagee, -
by the terms hereof or by any law now'in ‘existerice or hereafter”:

5'enncted such notice, demand or: request ‘shall” be  sufficient-if <~

person‘llly ‘served on one or moré of the persons who shall at the. -

“’tite. hold "record’ Litle to the. property’ herein ‘deseribed “or if 7
‘enclosed in_ a postpald envelope “addressed to ‘one or more of

such’ persons: ‘or-to’ the, Mortgagor, ‘at .the: lnst address acl,ually
furnished ‘to, the: Mortgﬂgoe or-at: the mortga;,ed premlbes and

g

their and senl

hand 5

My Commission Expires:

A.D,,’:

“o’clock

012475

MORTGAGES ™" *

- Whenever any notice,”demand;: or request is required "




