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~ This Indenture, made tis—Eifth.

, between

: day of

otk kA kkkkdkirkaDan R, Malley and Sheryl A. Malleykkkkkikkidkikihkkiihhhhhhbhhbhnh
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TRST NATIONAL BANK OF OREGON, a national banking assoclation, hereinafter called “Morntgagee”s

WITNESSETH:

“For vulu‘é Toceived by the Morlgrigqr

from the Mortgagee; the Mortgagor has burguincd and sold and dods hereby grant, bargain, sell und convey

- Klamath . @00 oo »

unto the Mnngagce,‘af! the following deseribed pioperty situate in Counly, Oregon, to wit:

***#**********#*#The Northerly 80 feet of Tract 15 of GARDEN TRACTS, according to the . ;
‘plat thereof on file in the office of the County Clerk of Klamath County, Oregon., *##&#% |

--official

- tiogether, with' the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining;- also all such ap-
« Cifratus, equipment and fixtures now or herealter sitiate on sald premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the.one situated on the real property heteinaboveé deseribed, including, but nat exclusively, all fixtures and- personal property used or intended Tor
~use for plumbing, lighting, heating, cooking; ‘cooling,: ventilating or irrigating, linoleum and other floor coverings’ attached to floors, and shelving,”
<counters, and other storé, office and trade fixtures; also the rents, issues and profits arising from or in connection: with-the said-real and personal
-property, or any.part thereof; = 70 ; 5 RN ' : ' . ;

Have and. o ]Hﬂm the. same tinto the Mortgagee, its successors and assigns, forever. " -

o And the Mo;igugdr does hereby covenant to and with the Mortgagee, that. he is lawfully seized in fee simple of the said real property, lhdg he'is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and "
hat he.will warrantand foreéver defend the same against the lawfu! claj nd 'demanids of all persons whomsoever:’:. 3

his conveyance‘ns'lméndgd a5 o mortgage to secure ﬁérfdfmnﬁce of the covenants and agree ents hercin contajned, iq,b’c by the Mortgagor kept

Three Thousand Nine Hundred and Fifty Six Dollars & .3 3erjfj:ﬁé

nd qr{oriﬁgd,~ahdft6 séclife ﬂ)é pﬂymexil of the sum of § -

oA
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th the tenor of a certain promissory: note exceuted by 2

.“Malley‘and’ Sheryl-Ay

LT Lt ] Stk Ak Rk kAR R IR A Rk

B

August 5, ~‘

S >.>'19"'76' ,puynble tb th‘e"drcylc'r' of lhé Morigégéé n insté_lllficn'@s not leS‘sb lhhn

‘each inc’lﬁdi'ng e “",inl»crrelst, on(hc&l‘_—_—_

shall consent (o the application of

he Mortgagor does: hereby covenant:and*agre it
- e pense of such reconstruction orrepalr

'M‘orlgn‘g'ce its quc‘ct‘:ssorsvhnd assigns

80 That lie will, st his‘own’ eost and ‘expense, keep the building ‘or:
bulldings riow ot hereafter.upon sald premises, together with all personal -
property: covered by - the Hen - hereof - Insticed- agubnst-loss by fire”and
against loss by-such’ other hnzardsiay the Mortgagee may: fron time. to " -
time: require; In"onc ‘or moro- Insirance conipunles: satlsfuctory Lo or
designated by the, Mortgageo In an pggregate antountnot losy than the
unovnt, of lﬁ

he \y'ilfpuy.: when due, “the: indebtedness ‘hereby. secured,
4 a8 preseribed by sold nole,” and "all"taxes, Nens and ulility
ild premilses or for services furnished tliereto 3

S0 That e will: not commll or” permit stip ot wasta”ol e sk
“promlses orany: part-thereof = \lit he: will keep’ the real and personal 5
% property Wereabove desertbed tn good order and repalr and {n tenants -

ahle eonditiont: that he will promptly comply with-any wnd sl tovinde

puliand-gnvnrmmental-rirles and-regalationy with:referenco-theretog. that:
#onmy of ihi skd property’ b damaged “or déstraver] b angteaitse, het

Sl Immedintely - recunstriet oc teprir the sipis” so” thal,” when: coms
< pleted At shall be worth: not less thin tho-vilue: threof -at the" time of
“wich losy or: damagoy- provided a1 sueh:oss: - duinge: shall: by

Centised by w hnzard agiinst which Tisiranee- i eirried, (he ‘nhntgnnylluf’n‘uf;
t e Mot

Mortgagor to ‘repalr or rpcmr.lrnc!'shnll wob s unfess

eured, 0 whieh event the Mortgagor shall instire (o tho sinodit of the
full- s rable viduo) i that alt poligles of insirance upon sald prombses,
welidinig pollolos: i oxeass, of thes aidaiint: hereinibiove; manatloned and
ottoles nigwinsyother:tazards: than: theso:required; shail contnin:meh
roviskins s the Mortgagee shall require and .n%m\l providey i suels-forw
s the Mottgigeo niay, pirestriho, Ui Joss shall bio payable to the Morte
Tinieai 7 (lat all Rk siolotes Canid - roceljitg showlng: full “payment ol -
prenifuing thorefor |hal tio dalivered to and. retnined: by the- Mt gageo
dirrlng the'exlitonts'of thig mortgayey Uiat at loast 6 days prior to'tt

o ntiablednics? hoeely seeured (tinless “the full- insurnble - =
vitue of suel bintding:or: bultdings is-less than - the amount herely soes




““piration of any policy or policies he will deliver to the Mortgagee satis-
Tactory senewals thereof together with premium receipts in:fully that if
mty policy or policiés shall impose any condition upon the Hability. of the!
. infurer-or shall contaiii uny “average elause” or uther provision by which
“the Insurer may be ligble for less thun the full-amount of- the loss. sus:
tained,  he. witl; us ‘often a8 the' Mottgagee” may” roquire;” provide” the.
Mortgagee with all such evidence as it ‘may request concerning the pers
formance of such condition or the existence of any: facls orthe value of
the property insured and, if it shall uppear to the Mortgagee that thé in.
suranee is ‘prejudiced by the acts or omissians of the Martgagor or that
the coverage is inadequate, the: Martgagor will do such-“acts -and things
and abtafi such furthier insurance us the Mortgagee hay. require;” that
“#the Mortgagee' may, at/its aption; require the proceeds of any insurance

i policies nponthe sald premises o he-applied to’the payment of the in-f

_debtedness hereby secured o twibe nsed lor the repair.or recotistruction
of the property damaged or déstroyed. : i

47 "Phat he will exéeute ‘or procure stch further ussurance of his tithe

* to the suid property-asimay be requested by the Mortgagee,
RS A g A

5. That in case. the Mortgagor shull fail, negleetor_refuse to_do or
perform any of the-acts or” things herein fuquired to be dong of’ per-
furmed, the Morlgagee may, at its.option, but withoul uny obligation to-
ity purt'to so-doj and without waiver of stich defadilt, procure any . in

- suraitee, pay any. taxes or lie ‘or ulility charges, make any repairs, or'do
"any otherof the things required, and any espenses so incurred and any-.
sums so paid shall hear interest at 8% per annim and shall be secured

hereby, oo : e

6. That he will not; withoul the prior written consent’ ol Mor(gagee,
_transfer: his interest in said premises o any part thereof, whether or ot
the transferee assumes or agrees to pay the indebtedness hereby seeured.
Upon' any” application: for Mortgagee's consent to such a transfer, Mort-
~pagee. may. require:from’ the transferce -such information- us - wauld
normaily berequired if the transfe 1 new: Joan applicants: Mot

7+ gagee shall not unreasonably withhold-its consent, As'a condition of ity

consent to”any. transfer, Mortyagee nay, in its “discretion; “impose u
s charge. ot ‘exeecding one percenit of (he original amount of - the
indebtedness hereby seetited and, may inerease the interest rafe on the
indebtedness hereby sécured by not more. than one pereent per anpum, ;

. That, il any default bemade in the p:;yln»cnl' of the x')r.il{CI)lzli or

tof the indebtedness: hereby: secured or in.thie performance;of any.

venunts or agréenients of this wortgipd, thi Mortgagee may, at”

yption, withont notice;; de are Lhe entire suln. seeured by this mort-
wge due and payable and foreclose this mortgage.”. ' v

8, That, o the eventof the institution of any suit or aetion to-fore-
close this mortgage; he Mortgagor will pay such sum’as the trial count
and any appellate courl may. adjudge redsonable as atlors y's fees in®
conneetion therewith and such’ further sums as-the Mottgagee shiall have
paid-or incurred for exterisions of abstiacts or title searches or exumings

“ion’ fees in connection therewitly, whether or nol final -judgmient o5 des
cree Aherein be entered and all such’ swns are seeured lierchy ;" that in
uny suehi suit; the coiit may, upon application of the plaintilf and with-
“out regard- 1o’ the, ¢ondition of the property or the adequacy of the se
curity for. this indebteduess” hereby: seeured ‘and without notice:to the
Mortgagor o any onie ¢lse, appoint a seetiver to take possession and eare
of all suid mortgaged property and collect and seceive uny of all ol the
rontsy isstes and - profits, which had " theretolore arisen”or cerued or
which-ay arise or necrud disring (he pendency of soch suite thut any
ainountyo received shall bi applied towird the payment of the debt se-
curied berchy, after first paying therefrom the churges’ and expenses of -
siich recviverships but until s breaeh or definl"by the Mortgigor.in one.

“or mure of his covenants o agreetients herein contained, heinay remain
in possession of the mortgaged property and retain all rents actually nuid”
to and received by him prior (o such defaalt,

90 The word *Mortgagor”, and the laignage of this instrament shall,
whire there is more than one mortgagor, be construed as phiral and’be
binding jointly and severally vpon all mortgagors and the word "Moot
gagee” shall ‘apply. to any holder of 1his mertgage. Masealine pronouns
include feminine and neuter. Allof the covenants of the: Mortgagor shall
he binding upon- his heirs, executors,” administrators,  successors and

“assigns and invre W' the bencfivof the sneedssors and assigns of the Mort-
gagee. Tn the event of any transfer of the property: herein deseribed-or
any part thereof or any’ interest thercing whether voluntary or involun:
tary or. by operation: of Taw, the Mortgagee may, without notice to the
Morlgagoror any one clse, onec or often, extend the thme of payment yr
rant renewals of indebtedness herehy secured for any term,exeeute e
leases, or partial releascs: from te Hien of this mortisage. or i any other

fespoet modifyithe ternis hegeol withtut thereby affecting the personal -

“primdry Hability of the Mortgigor“Tor the payment of the indebtedness.”

“hereby seeured, No condition of this mortgage shall be duemed waived
niless e same be expressly wiived inaeritings by 'the Mortgagee, When- |
“ever any’ notice; demand, or request s reqiiired by the tering hiereol or
By any law now in existence or ereaftor endcted,such notice, “demand

o requesttshall be sufficient i personally served: on one-or more ol the
persons” who! shallat the time hold record title ta the property herein.
deseribed or il enclosed in & postpaid envelope addressed to one or more

~of "such - persons- or- to the: Mortgajior - at e SHsU widdress: ictually
[urnished (6 the Mortgagee or at the mortgaged ‘premises and deposited
“ i any post office, station or letter bo; . RN

CIN'WITNESS WHEREQE 'said Moy ag(;r; hai/t’[mré hed this indenture thie.day and year first above wriften.

“and h(z‘.y"' ,

s

sonally appeared the above nanie

‘Shexyl M. Malleyhhihikiidikdhdkkiohhihihiond

nd‘acknowledgéd the faregoing inxlyrum‘on‘l I()‘i)yé

o ,le';rpumli'lun.’ aiud-thatthe: seal_affived: to: the joyrr-‘;;!}lngﬁm.\ rument

‘corporate seal of said corporation {provided said corporation has such:seal) and.
hat:said fnstrement . was signed: and sealed :on”behalf of “saic :
authiority of its Baurd of: Dircctors yand hevack cdped said

its coluntary actand deed. S : )

< Before'm

“Notary Piblie for- Qregon’
: i explres:”

SIATE OF UE{EL&(JN,}
-+ Lounty- of “Kismath- ,
- iFilod for_sesard BIXHHOO850E




