THIS TRUST DEED, made this. . 16th B i 01970 petween
Russell H. Daniels anduD,ianQ,B.-u..D.anielﬁ:,_ i, as Grantor,
»Klama.th.County,.vTitle..‘Co.‘,,AKlama,.th.Falls i ! e e a Trustee,
and . Edward L. Talbert and Q. J T ., as Beneficiary,

WITNESSETH: ‘

. Granmf1 irrevocably grants, bargains, sells and canveys to trustee in trust, with power of sale, the. property
in.Klamath -~ woio..County, Oregon, described as: ; i . . :

Block 22, LoL'HS, 2nd Addition to Nirﬁrod Ri'ver Park as shown on map in Official
Records of said County, . ‘ L

Subject to all conditions, ‘covenants, reservalions, restrictions, reasements, rights
‘and rights of way of record, ) i o

together with all and sin.gu‘lar the fenements, hereditaments and appirtenances: and all. other rights- thereunto belonging (\;r in anywise
now. or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. i ; . . : . s :

FOR THE PURPOSENOF SECURING PERFORMANCE of each’ agreement of grantor herein contained and payment of the

sum of ..Qne:. Thous and,FiveHundredanan/l iaGlertodiarintied - Dollars, with interest .
therean.according to the ferms of a promi;sory note of even date herewith; payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ... JUIY 15 e 19.4.8.,
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In. the event the within described broperty, or any part thereol, or any interest therein is sold, agreed to be
sold,. conveyed,. assigned or- alicnated by the ‘grantor without lirst having obtained the written consent or appioval ‘of the benel/cimy,
at the beneficiary's option, all obligations secured by this instrument, "irrespective of the maturity : dates - expressed theréin, or
herein, shall become immediately due'and payable, ’ .
The ‘shove described. real Property -Is not currently used for agricultural, timber or grazing purposes,

To' protect. the security of this trust deed, grantor agrees: "~ (a) consent to the making of any map’ or plat ol said property; (h) join in

1..To protect, preserve and muaintain suid_property in good condition.. ' Aranting any easement or creating- any restriction thereon; (c) join in any

and repair; not to’ remove. or lish an, ilding or improvement thereon; - subordination: or - other agreement . alfecting -this decd or the fion or cliarge

not to commit or permit any waste of said property. thereol} (i) reconvey, without watranty, all'or any part of the property..The

To coniplete or restore promptly and - in good and workmanlike Arantee- in any feconveyance’ may be described as the ‘'person - or: persons

manner any building or improvement which may be constructed, damaged- or ledally entitled thereto,” and the recitals there'n of any matters or facts shall

destroyed thereon, and pay when due all costy incurred therelor, be conclusive proof-of- the truthiulness' thereol, . Trustee’s fees for any ol the

) To comply. with .,," ln_ws, ordinances, regulations; ‘covenants,’ condi.l. . services mentioned in this paragraph shall be 'not Jess thin. §5. 3 i

tions ‘and restrictions atlecting said propertyi il (he beneliciary.-so-requests, - to-~ - 0 Ypon” anydélanl by rantor hereunder, benelicinry - may. at any
“-join” in executing such” financing statements” pursuant to the Uniform Cominere-. time without . notice,” cither in* person, by “agent or by areceiver. o, e ap-

.. cial . Code’ as the beneficiary. may. require: and fo pay.lor filind same in.. the " pointed. by -a court; and; without “regard ta- the adequacy. of ‘any security . for
- proper , public- ollice_or: offices, “as wellias the cost of il lien. searches made " the indebfedness hereby . secured, enter upon and take posséssion.of- said prop--

by - iling - ollicers or: searching agencies as” may- be deemed ‘desirable by “the . erty or any. part: theréof, in"its own.name sue or otherwise collect the rents, .

i beneliciary.” - o 3 N A U . : sssues. and. prolits, including - those past; due’and -unpaid; and apply: the same,

Lo i 4.:To" provide. and continuously maintain Insurance on  the: buildings ' less costs- and rxpenses of operation’ and callection, including reasonable atfor-

now..or herealter erected ‘on the said: premises. against loss -or damage by lise ney’s fees  upon.any indebtedness secured “hereby, ‘and- in:such. order as-bene-

oand:such other hazards: as the Nnvlicinry may. trom time to time requice, in ficiary may. determine., : . .
‘an:amount . not- Ics‘slrhnn 8. - pne L, weritten in o A1 The entering” upon ~and taking - possession . of - snid 'prdp/wly, the -
np. a to" the € v, with loss’ payable’ to the lattery all = collection: of - such rentsissues and “prolits, o the  procesds of fioe and other
policies. ol. insurance shall. be: delivered’ to. the heneliciary “ns Soon as insuted; | imsurance. policies or compensation or awards for any taking or damage. of the
i the &rantor - shall lail tor any resson. to procure: any nmjh Jinsurance”and o property, and. the-application” or reledse thereol. as aloresaid, shall not.cure or
deliver »sﬂl(l nolicies he . e “rwaive!any delatlt” or noti clault hereunder [or..invalidate. ang-act cclonp
:;’an ,ol‘z;px policy. of msumnc’g Jerentter ¢ i, s pursuant to-suek notices T DA g SR
oor e sciary. may - procure - the” samie “at. Qranfor's.. espense. Tie AamouneE sy in de, Tby i g v indelife "
“.collected “under~any” firé "or other. insurance policy may-he applied” by beneli-" hereby rlrglnull;:,snp‘rl:ll:;:)’:m?gr ﬁ; ::-';r n’,?n'n,;:o';:f '}:eﬁvlu::'l’c’r '7,‘.’5"/,’1,‘,’2’527“,““515,‘1” "
. Clary. upon: any. indebtedness secured hereby and in such order: as_bencliciary, declace all suma secured hereby. inunediately due and p.'iyn‘bh-. In such an’vrvn’{
may. determine, or.at option of beneliciary the entire amount so collected, or and ‘il “the. above "described: real. pro, erty is currently used: lor “agricultural,’
_ any.part: thereol, may 'be releascd to- grantor. Such application or relense shall - timber or drazing purposes, the Leneliciary. may, proceed 1o loreclose: this trast
.not cure or waive any delnult'ur nghcr.- ni‘tyielnulr llercupdcr or nnv'n(‘glnte any :deed in" equily, ns .a mortgdage in-the minnner provided. by taw. for ,,,0,,,!,,"10‘
i act dong P;_""’:'"' to ﬂ,:i":" notice, g P : ; o . -1 loreclosures, . However il said real property.is not''so currenily used, the here
i .20 Keep. said: premises Iree: from construction l'ens and “to pay. all ticiary “at _his clection may - proceed to toreclose this. trust: deed in ity :
taxes, assessments_and ‘ather charges that may be levied or “assessed: upon . or. mortgage.or direct the lmsIl,M: 1o foreclose " this, trust deid by '2:1:27:’.'314,;5-:17
against said rzrqncrtydbelorednqy part; ol -such taxes, assessments and . other and sale. In: the latter event the-beneliciary, or the: frostes. shals execute and
charges PQCOTO ﬂl"lsd ue or. delinquent and promptly “deliver receipts ‘therelor” “cpuse 1o he recorded “his. written ‘notice ol defauli und. his election to sell the
to: beneliciary; shou, the H’;‘."‘D’ {ail ’h° ’"";:‘" I"")""""fb"l ANy Laxes, assess-_- . cnid described peal praperty - to satisly the obligations secured hereby, where-
’r‘nenlsl. insurance prermuZw. ‘m,'d("r Ofb er Ic ardes payable by grantor, Jeither : " upon®the trustee shall fix the time and place of sale,’ give notice thereot as then
y.. directpayment - or v, providing - beneliciary - with funds with’ which' to required “by law and. proceed fo- foreclose this, trust deed “in" the. manner. pro.:
“make  such payment, 'Ixrm-lllcmfy may,  al.-its. option, make -payment : thereof, vided in ORS.86.740 {0 .86.795, . .. - e S s
’”’db”‘e amount so’ f”’"‘d:“"'ﬁ.'"'{“"‘" l‘". the :’"’F setilorth in’ the note secured .13, Should ‘the beneliciary. elect tn foreclose by advertisement” and. sale
herel 4 il wit ”““d" T described. in paragraphs .6 and-7° of this_ then alter. default af -any. time prior” to live dnys belore. the date sof by the
trust deed, s, _nh be adde Ial an l‘pt;’me @ part:of-the debt secured by this " jrystee for _the truster’s sale, the geanior. of other. person “so - privileged by
trust dz-cd.h wit, lou! dW;lle‘ Oh any: rights n’;lim from breach ol any. ol the' QRS 86.760, may pay to the bencliciary. or his suceessors -in inferest, respec-
+icovenants; herto n‘;l‘ A?tl;guc I"l:vﬁﬂn’!. ,‘1" intérest as. nloresaid, the prop- - tively, the entire amount then' due under. the fermms of the trust deed and the
erty. herein et;‘rc‘ ;5‘“ ed, b’" “:fl as I’ e drantor, 3,""” be bound . fo the" obligation secured therehy . (including costs  and expenses “actually incurred. in
sarne. exltnnlc; at rne’y are bound or l; ve..payment. ol . the obligation" herein enlorcing the: terms- of the obligation and frustee's mne attorney’s’ leos -not ex- -
- described, an dnhvuc: paymen shs all, chl;rmcrlu"tel' due nrlulf payable with-": “coading $50 cach) other. thar such portion of the principnl as would not. then
iout notice, and the. nonpayment thereol sha fo at the option of the Leneliciary,: be due had ‘no_delault- occurred, and. thoreby care the delault,”in which event
- render all: sums secured by this trust deed immediately due-and payable and "1t foreclosuie pr fings shall be dismi Ly the frustee ' o
o fonstitute o breach of this trust deed. ; . . . 14. .Otherwine, the ‘salo shall be held on- the date and- st the fime and
LT By pay all-custs,’ fees and’ expenses. ol ‘thiz frust Including. the ‘eout . plave duslueaied. In the notice of sule The trustee. may, sell said £y rither
. Commestion wiih-or o eaforotmal (2218 arud pxprmies of e trinte incuried, | L1732 1 lnied in the st ol sale, T ftes iy e S ety sither
-+.in. conneztion with or:in crflotc.ng this_obligntion and trustee's, and MHOINCY'S . —uction to” the highest biddér™ lor “cash,: payable nt -the. time of snle. Trustep
~lees: actually . incurred. o L \ 7 shall deliver to the purchaser. its. deed . in - lorm as-required by’ law. conveying
.. To appear:in_ and. defend any action  or . proceeding purporting 0. fhe property. so sold, but-withem any. covenant .or warranty, express’ or im. g ;
allect’ the security rights or powers ol beneliciary” or trustee;. and in any - suit, ph’(-(l,’ 7(;11_‘ recitals-in”the deed o any. matiees of Inct shall be conclusive proof REIRE AR v {ai 37 ‘
action’ or ;»roceed:m! inwhich the beneliciary..or- trustee mny appear, includind " of "the ' truthiulness - thereol, Any. person, -excluding the - trustee,. but. including || <8 Lo gLl et icieend
any suit lor. the loreclosure of this dee to -pay-all costs ‘and CXPENSIS, - b granter and beneliciary, may purchase al. the sale. L e ; i
cluding- evidence-of fitle’ and. the benefi [y's or frustee’s nttorney's lees; the .07 EOT 0K O trustee sells pursuant fo. the powers provided heroin:. frustes
amount .ol atforney’s. lees mentioned in this parngraph' 7 in_all cases shall. be shall- apply the  proceeds of ‘sale"to" payment of (1) the expenses of sale, ine.
lixed by the. trial court and ‘in" the event of an appeal from anv. judgment or cluding the compensation of the- trustee. and a’reasonable. charge . by trustos's
detree ol “the f(rinl court, grantor Iur'thrr agrees. to. pay” such sum as the ap-"': attorney,” (23 to the oblidation secured by, the trust, deed, (3) to.all persons
pellate “court shall adjudge re as the y’s. or. frustee's. attor-.: havingrecorded  liens - subsequent to the. interest ~of the<frustee-in- the frust
ney's fces ,0.",!‘“:" appenl,: v H e S e el s il deed as’ their inferests may appear.in the order ol their- priority and (4) . the -
e It is'mutually agreed that: S e L A e e
E v In the event that .any portion.or. all. ol said property shall bo taken surplus, ! i ; v N A
under the right ol eminent domain or condemnation, benelicinry shall have the o 16:-For any reason  permitted by. law beneliciney may trom  time' to
right, il it- s0 " elects, fo require-that all or any. portion ol the” monies payable=-." time Appoint: A SUCCEMIOr OF successors fo any trustee -named herein or to any’
as_componsation: lor ‘such ‘faking, which are ift excess of the amount. required successor. frustee appointed ~hereunder, Upon: such np’polnl:nonn and ' without
fo pay all. reasonable; costs, expenses_and. attorney's -lees necessarily ‘paid or .. conveyance to the successor trustee, the latter shall be vested with . all title,
incurred by grantor: in’ such procecdings, shall :Le - paid "o beneliciary - and powers  and - duties conferred - upon” any. frustes: herein - nnmed or - appointed
applied by _it: lirst ‘upon any reasonable.costs and expenses and attorney’s fevw, " hereunder. Ench such appointment and”substitution: shall *be mada- by written
.o bothin_ the  trial nnd. appellate: courts, necessarily. paid orincurred by bene- instrument . executed. by beneliciary, contalning relerence to this trust cdeed
ficiary " in_“such”"proceedings;  and . the. balance applied: upon: the indebtedness' . nnd- Hs place -of “record, which, when recorded " in the ollice ol the  County
secured -hereby; and” grantor’ agrees, at its own cxpense, -ta. (ake ‘such nctlons - Clerk or' Recarder: of the ‘county. or_counties in which. the property.:is. situnted,
and’ execute siech | insfruments ns  shall._be necessary.in- obtaining : such- oo shall” heieanchrsive  prool ‘ol PIOPE alipsintiieit . o o trustee. -
L pensation,” promptly  upon benellciary's request, o - o LSS Trusteo. ncceptn this-. trunt - when - thie- rired, llnly"necu!rq and
o Lin9e AL any Jtime. and -from If:’m o time-iipon writfen requeif ol botic- acknowledded [is made a public -record as tovided by faw,: Trusteo. in' not

o surplus; . il any, to the: dranfor or_to his “nuccessor in interest entitled to such - .

li(;i:;r)'. payment. of its fees and presentation of this deed. and the note -for = abligated to noflly any party hereto of pending snle under . any ‘other: deed of
endorsement (in case ol fall reconveyances, for cancellation), without allecting trust - or ol any action or proceeding In’ which Arantor, beneliciary. or - trustee
the liabiity of any person lor. tho: payment. of - the - indebledness, - trustee tnay - shall “hea” party unlqs:! such action or ptncu.-llln'd; i {J'oll;llnt by trustee,

NOTES The  Trust Deed Act provides that the Irusteo’ heraunder must- bo . sither an attorney, who Is -an aciive membor “of the Oragen Stats Bar, .4 bank,” trust :‘ompnny'k I8
“or-sovings ‘and loan “assorlation outhorizad to do businoss undor the laws:of Oregon -or . the : United States; a ‘title Insurance -company authorized - 16 Insute . title 10 real-
property of this state,. Hs subsidiarles, . affillates, agents or brcn:helk,,or lhg United States or any agency. thereof, - Lt e ; S Sy




The grantor covenants and agrees to_and. with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

-
LY

. P ‘ B
i :
and that he will warrant and forever defend the same against all persons whomsoever.

il

The. grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for, gr"ﬂntor's personal, family, household or ngricultural purposes~(see Important Notice below),

€b)= Hor wun wrgamzution; cr-(-er_c\n it gramtor s @ nuturel-persony are-for-businesyor Tenmnercial parposes vthee thar agricudturul
purposes. :

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs; legatees, devisees, administrators,” execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder_and owner, including’ pledgee, ol the
contract sacured hereby,; whether or not named as a beneficiary herein, In construing this deed and whenever the confext so requires, the
masculine ‘gender includes the feminine and the neuter, and the singular - number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hn:lﬂ, he day-and y(}u:,j.‘irs;t above written. R S — o s P e L e o i&vgymm

‘ I, e
* IMPOR?ANT NfJTlCE; Delnle,,b.y lining out, whichever warranty {a} or (b} is (T fes f"//’”jw;/é/‘:’.// e
ot applicable; if warranty' {a) is applicable’and the beneficary 1> u wiodlivi T SSéﬁ.‘l’ H. Dan i1s
or such word is defined in: the Truth-in-tending "Act and Regulation Z, the "“’Jj\
beneficiary MUST comply with the Act and Regulation by making required Ry . g—"/j £ g [
disclosures; for this purpose, if this instrumeny is to be a FIRST lien to finance ( ), D L L LAl By

the puichuse of a dwelling, use Stevens-Ness Form No. 1305 or. equivalent; i"’%i}ne B. Dan1615

i this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
- equivalent, If compliance with -the Act’ not required, ~disregard this netice.

{If the signer of the above is o corporation,

use the form of acknowledgment opposite.]
: : [ORS 93.420)

STATE OF orEoN,Michigan ~) i ' STATE OF OREGON, County of..

Ceunty of . MaComb ) RS wa 19

279 L4 C.’ﬂv‘ L 1976 ; : . STV SRR ST | -
5 e e e B e e e who, béing duly sworn,
I’erl!ﬂ;ally 14‘)8‘"6‘] -th6 2bove, AAMEd. .o i each for' himself and not one for-the other, did say that the lormer.is the

Rusgell.H. Daniels.and.Diane. B

s i e

et

president and that the latter is the

. sgcrefary. of . e

L A . e e e : :., a corporation,

R — ] acknowledged the foregoing instru- and that the seal alfixed to the [oregoing instrument is the corporate seal

T of said corporation and that said instrument was signed and sealed in be-

ment {0 CER‘,TIEIED oluntary act and deod, halt of said corporation by authority ol its board ol directors; and each of

: them acknowledged said instrument to be its voluntary act and . deed,
Belore me: :

" Notary Pullic for. Oregon ;- . R LR ISEAL)..

Bcneﬁciéry b

ived, for. record ‘on “the:

AUGYST .

.o'clock.

book ‘M. 16 Ll

 KLAMATH

County of -

,,
el

{FORM No. 881}

Jean;T’a‘.ll_)e;-‘rty o

I certify that the within instz;u-ﬁ
Witness my - hand anfdj seal -of

ment. was ‘rece

12th . day of L
at:2.

s

County affixed.
! Ll

B
E$6.0

STEVENS-NESS LAW PUB. CO.. PORTLAND, CRES

SOUNEY

49.

TRUST DEED

»

o.

120 E. Live Oak, #D
San Gabriel, California’

zRgsgéll 'H. & Diane:Bv“Darﬁél_;
! Iﬂy

‘E‘dﬂvatrd L. &.O. J:ear; Talbért

‘After recording, _return to

STATE OF OREGON

TE

REQUEST FOR. FULL' RECONVEYANGE '

To_ by Uted_onty whon obigofions have boen paid: '

T A unders:gned ié,tim leénl ownor nnd’holder:f‘vol‘é:ll indebtedncss’seg:urcd by'tho‘forcgoing trust deed. Al sums. secured by sqid !
" trust deed have been. {ully paid and satisfied, You hereby are directed, on pnymorit to you of any. sums owing fo you undor the torms of
said-trust decd. or. pursuant to statute, to cancel -all-evidences of indebtedness secured by, said- trust deed (which are delivered: to you

' “herewith together with said trust deed). and fo reconvey, without warranty, to"the pirties designated by the terms of said trust deﬂcd’ the

,‘>eslale4 now. held by your under the same, Mail reconveybnég and de 18 0. il . S R T

- paTED:.

Beneficiary.

Do not ‘Iom_o‘v dostroy. thin: Trust Décd Ok THE NOTE which If socures. Both musi be dolivered to the hustee for Y Hath holora,yuc‘ ey will be made, -




